Adani Electricity Mumbai Limited
CiM Mo . U749996J2008PLLC107255
Statement of unauditad financial resuits for the guarter and six month 2nded 30 September, 2025
{Amounc in 7 crores, unlass otherwise statad)

For Quarter ended For Six month ended For:a;:ear
RN Partiautecs 30-Sep-25 | 30-Jun-25 | 30-5ep-24 | 30-52p-25 | 30-82p-34 | 31725
Unaudited | Unauditad | Unaudited | Unaudited | Unauditad Audited
1 Income
Reverue from gperations 2,887.08 3173.86 2.8562.08 5,060.94 5,085.086 11,618.42
Other income 105.30 134.63 66.73 240.38 122.37 299.50
Total income 2,993.38 330854 2,9238.86 5,301.92 6,207.43 11,915.92
l 2 Expanses
! Cosr of power gurchased 1.405,49 1565.58 1.293.93 2.371.07 2519.69 5.040.48
Cost of fuel - - 33152 E 523.54 523.54
Transmission charges 221.04 22123 14714 44227 30136 597.58
Purchases of stock-in-trade - - - - 0.70 0.7¢
Employee bensafits 2xpense 209.74 195.26 25187 405.00 504.43 505.06
Finance costs 235.49 293.85 25354 529.38 533.61 104524
Depreciation and amorrisation expense 225,31 187.42 18430 413.23 393.99 770.41
Other 2xpenses 256.08 215.08 247.73 47115 451.57 885.36
Total expensas 2.553.65 2,678.46 2,730.23 5,232.11 5328.94 9,872.37
3 |Profit before raguiatory (expensa) / income and tax (1-2) 439,73 630.08 193.63 1,069.81 378.49 2,043.55
34 }{Less): net movement in r2quiatory deferral account nalance (313.92; (492.04) (69.91) (805.96) (54874} (1.300.73)
5 |Profit before exceptional items and tax (3+4) 125.81 138.04 128,72 263.83 229.75 742.77
6 |Exceprionatitems (Refsr nore 05) - - - - (1.506.02)] (1,506.02)
| S Profit / (loss) befors tax (5+8) 125.81 133.04 128.72 263.8B5 (1,278.27} (763.25)
| 8 |Tax expenses
Current tax 16.84 16.69 - 33.53 : .
Excess orovisinn of tax pertaining to earlier years . . - . - (23.55)
Defarred tax axpense / (cradit) - (ner) 17.84 16.77 52.71 34.61 109.72 (184,32
MAT Cradit Entitlement - - (314.12) - (314.12)
9 |Profic / (less) after tax (7.8) 91.13 104.58 390,13 195.71 {1,071.87) (555.38)
10 |Other comprehansiva income / (loss)
(a) ltams that will not be reclassified o profit or toss
Remeasurament of defined benefit plans 13.80 (5.84) (14.16) 7.96 {16.54) (15.80)
Maovament in requlatory deferral account balance (13.80) 5.84 14.16 (7.98) 15.94 15.80
(b) Items that wili be reclassifiad to arofic or loss
Effactive portion of gains and losses on designared 86.65 72.65 221.55 159.30 270.15 133.81
portion of hedging instruments in a cash Flow hedge
(c) Tax relared to items that will be reclassified to orofit or (30.28) (25.39) (77.42) {55.67) (94.40) (45.75)
toss
Total other comprehansive income / {loss) 55.37 47.28 14413 103.83 175.75 87.05
1 Total comprahensive income / (loss) (9+10) 147.50 151.84 534,28 299.34 {896.12) (468.33)
12 |Paic-up Equity Share Capital (Face Valuz 210 23ch) 4,020.82 4,020.82 4,020.82 4,020.82 4,020.82 4,020.82
13 1Other Equity (excluding Revaluation Resarve) 99.36
14 iBasic and Diluted Earnings Per Equity Share of 2 10 2ach {not 0.87 1.27 11 214 {1.33) 129
annualisad excapt for year end) - (Excluding Raguiatory Income
/ {Expense) (Met) - ¥
153 [8asic and Diluted E3rnings / lossas Per Equicy Shara of #10 [not 0.23 0.26 0.97 0.49 (2.67) {1.38)
annualised a2xceot for year end) - (Including Regulatory Incoms /
(Exoensa) (Net) - 2




ADAN] ELECTRICITY MUMBAI LIMITED

CiN Mo : U74995CJ2008PLL107256
Balance Sheet as ak 30 Septembar, 2025
{Amount 10 % croras, unless otnarwise starad;

Particulars

As at 30

As at 31 Maren,

Septambar, 2025 2023
ASSETS
Mon-current assets
Progarty, piant and 2quipment 13.065.40 13,257.02
Capital work-in-prograss 805.90 410.73
Right of use 3ssets 525.77 532.43
Intangible assars 103574 1.034.51
Inzangibie assets under devalopmant 9.37 5.88
Financiai 3ssets
(i} Inveszments 343 42 335.45
(i) Loans 22,63 47.03
(iii} Other financial assars 101310 942.35
Income ax 3sseis {nec) 42.75 27.55
Othar non-currant assets 4375 1.78
Totsl non-currant 3sseis 17,421.34 17.097.50
Current assets
Invencarias 46.80 47.35
Financial assecs
(i Investmeants 384.15 873.82
D) Trade racaivables 1,612.78 1.323.78
{ind) Cash and cash equivalents 116.25 575.91
{iv) Sank balanceas othar than (iii) above 637.36 540.14
() Loans 6.89 5.18
{vi) Cther financial 3ssets 355.34 51.24
Other currant asseis 155.40 283.01
Total current assets 3,325.78 3,910.45
Total Assets pafore reguiatory defarral account 20,747.62 21,007.95
Regulatory deferral account - 2ssats 2,273.83 3,087.61
Total assets 23,021.45 24,095.55
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,020.82 4.020.82
Other 2quity 388.70 39,36
Total equity 4,419.52 4,120.18
Liabilities
Non-current liabilities
Financial liabitities
0} Borrowings 10.899.76 11.594.77
(ii) Lease liabilities 475.39 477.49
(iii) Trade payables
(A) taratl putstanding duss of micro enterprises and smali enterprises;
and
{(B) total DUEStand‘ing dues of creditors other than micro entarprises 33.33 38.83
and small entargrisas.
(ivy  Other financial liabiticies 2.822.59 2.838.41
Provisions 522.80 525.61
Deferred tax liabilities (net) 186.11 95.82
Other non currant liabilities 327.82 319,35
Total non-current liabilities 15,273.45 15,940.34
Current liabilities
Financial liabilities
(i Borrowings - 810.22
(D] Lease liabilities 9.21 8.71
(1) Trade payables
{A) notat outstanding du2s of micro antarprises and small ancerprises; 30.45 40.43
and
(8) total outstanc‘ing dues of creditors other than micro enterprises 1515.56 1387.04
3nd small eniarorizes
(iv} Cther financial liabilities 1328.22 1335.46
Provisions 5594 65.94
Qther currant lianilities 379.09 387.18
Total current liabilities 3,328.48 4,035,04
Totai liabilitias 18,601,893 19,875.38
Total 2quity and liabilities 23,021.45 24,095,586




ADANI ELECTRICITY MIUMBAI LIMITED

CiN Mo : U74999GJ2008PLL107255
Storamanz of cash flows

{Amounc in ¢ crores, uni2ss athanwise staced)

adani

Particuiars

For the period 2ndad
30 Septamber, 2025

Fof the yoar anded
31 March, 2025

A Cash flow from operazing activities
(Loss} / profit bafors tax
Agjustmeants for
interast income
Celsyed payment charg2s
Gain on partial regurcnass of sznisr sacured nots
Amarusation of s2rvice ine contributicn
Gain on 3212 3nd changas in fair valuz of currant investments measurad at FYTPL
Finance costs
Depreciation 3nd amorhisanion sxpensa
otional ltems (loss on sale of Dananu Tharmal Powar Station}
Profit on 3ale of oroperty, piant and 2quipmant (n2t)
Sundry craditors Dalancas writian 0ack
B3¢ debe writien off
Operating profit dafore working capital changas
Changes in working capical:
Adgustmants for (incraass) / decrasse in 33seLs
Trada raceivables
Invankorias
Financial assats - currant / non cufrant
Other assets - currant / aon surrant
Regulatory defarral sccount - 3532ts
Adyustment for incrzase / {d2nraase) in habilitias :
Trade payabies - current f non current
Financial kabilitias - currant / nen currant
Provisions - current / non currant
Othar liabilities - currant / non cufrant
Cash generatad from oparations

income taxes paid (nst)
Met cash genarazed from oparating activities (A)

8. Cash flow from investing activities
Capital 2xpenditura on property, olant 2 2quipment and intangibiz assels
{including capital advancas and work in progress)
Proceads from 3ale of groperty, plant and equioment
Considaration racavad towards sale of Oshany Thermal Power Station
Sale / (purchasa) of mutual funds / other investments (net)
Acquisition of subsidiary
8ank balances other than cash 2 cash 2quivalents
Leans rapaid / (givan)
Delayed payment charg2s received
Interestincoms recewad

Met cash used in investing activitias {B)

c Cash flow from financing activities
Increase in sarvice lin2 contribution
Repayment of long-tarm borfowings
{Repayment) / Proceads from current borrowings (net)
Refund on modification of leasas
Payment of principal portion of lease liabilitias
interast on leas2 liabuities
Finance cost paid

Met cash usad in financing astivities (C)

Met increase in cash and cash aquivalants (A+8+C)

Cash and cash 2quivalents as at 81 April {Opening Balance)

Cash and cash equivalanis as at 30 Sapzambar (Closing Balance)

Cash and cash aquivalents includas

Balances with banks

- in current accounts

Fixad deposits (with original matunty for three monihs or i2ss
Cheques/ arafts on hand

Cash on hand

Total cash 2 cash equivalencs

253.85 (753.25;
(82.31) (17434}
(29.93) (32.52)
(72.22) ¥

(9.01) (16.23)

(22.09} {30.96)

529.33 1043524
213.23 770.4%

- 1508.02
584 {3.42)
(20.23) (8.74)
7.92 18.57
934.93 2,302.18
(296.93) (216.85)
0.56 21.74
12.22 (12.52}

15.02 (234.52)
B13.78 1.285.75
138.78 276.53

37.22 130.3!
(2.81) 33.45
1034} {83.40)
1.843.43 3315.73
(42.62) c.62
1,794.21 3,517.42
{745.82) {1.75513)
229 10.54
- 315.00
499,30 {833.40)
- {564.33)
2.73 (5.54)
22.90 353
29.93 38.52
82,31 174,94
{105.31) {2.115.77)
19,72 4375
{1.211.35) (408.32)
(400.00) (650.00)
- 475.05
(1.50) (7.99)
{0.55) {1.91)
{655.37) {462.73)
(2,249.18) {1.012.14)
(552.56) 389.51

£75.91 285.40

115,25 675.91

As at 30 September, A5 at 31 March,
2025 2023

102.55 10.77

- 555.00

13.07 810

0.63 1.04

116.25 575.91




Adani Electricity Mumbai Limited
CIN No : U74999GJ2008PLC107258
(Amount in Z crores, unless otherwise stated)

Motzs:

adani

1 The abovz financial results have been raviewad oy the Audit Committee and subsaquently approved
Dy the Board of Directors of Adani Electricity Mumbai Limitad at their maetings held on 25% October

2025.

2. The impact of recovery of Regulatory Asse

t Charges (RAC) for past years on the Ravenue from
operations and Net Regulatory Income / (Expense) for the reporting periods is 3s stated below:

A, Revenue from Operations

Particulars 1 Quarter Ended Six Months Ended Year Endad
. 30-52p-25 30-Jun-25 30-Sep-24 30-52p-25 30-5ep-24 371-Mar-25
Reushog foo apRuabioas bor | . puy s 2.952.60 254085 | 563042 5,642,651 10.731.51
the current period / year
jf;ivery of RAC for past | 51526 215.26 22123 430.52 442.45 884.91
Rzvenue from operations 2,887.08 3,173.856 2,862.08 8,060.94 5.085.08 11,616.42
B. MNet Movement in Regulatory Deferral Account Balancas - income / (Expenseas)
Particulars ‘ Quarter Endead Six Months Ended Year Ended x
‘ | 30-32p-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-5ep-24 | 31-Mar-25 |
Regulatory gap / {(surplus) for | Y . e 2 am N
ogErent ot J vias | (112.45) (270.94) 165.48 (383.40) {(189.35) (400.07)
r st | \
5::;VEW of RAC for past| iisag (215.26) (221.23) (430.52) (442.45) (884.91)
Net Movement in Regulatory l ‘
Deferral Account Balances - (327,72) (488.20) (55.75) (813.92) (831.80) {1284,98)
Income /{Expensas) |
3 in November 2024, the Company became aware of an indictment filed by United States Department

of Justice (US DOJ) and a civil complaint by Securities and Exchange Commission (US SEC) in the
United States District Court for the Eastern District of New York against a non-executive director of
the Company. The director is indicted by US DQOJ for alleged securities & wire fraud conspiracy and
securities fraud for misieading statements and civil compiaint by US SEC in respect of alleged omission
of disclosure of material facts in certain statements, The Company is not namead in these matters.

Having regard to the status of the above-meantioned matters, and the fact that the matters stated
above do not pertain to the Company, there is no impact to these financial results.

4. in the grevious financial year, tha Company has divested Dahanu Thermal Power Plant to honour its
ESG Commitment. The Company had approved the sale of aforesaid power plant to one of the related
party for a consideration of Z 815.00 crores against the carrying value in books of # 2,321.02 crores
and consaquently # 1,506.02 crores has been charged in the statement of profic and loss as

excepticnal item in accordance with Ind AS 105.




adani

Adani Electricity Mumbai Limited
CiN No : U74999G6J2008PLC107255
(Amount in % crores, unless otherwise stated)

The Transmission and Distribution business has been considarad a5 a single segment in tarms of Ind
AS 108, Operating Segmeants. Further, thare is no business outside india, and the 2ntire business has
bean considerad 3s single geographic segment.

6. This Statement has been preparad by the management of the Company solely to enable the Holding
Company, Adani Energy Solutions Limited, to prepare its consolidaced financial statements.

For and on behalf of the Board of Directors
ADAMI ELECTRICITY MUMBAI LIMITED

Kamdarp Patel Kunjal Menta
CEO & Managing Director Chief Finapcial Officar
Place: Mumbai

Date: 25 October, 2025



