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CIN No : UZ4999G ROOBPLCIO 7256
Statement of Audited Financial Results for the Qquarter and year ended 31 March, 2022
(Tin Crores)
For Quarter ended For the Year ended
S¢.Ne Particulars 31:Mar-22 | 31-Dcec-21 | 31-Mar-21 | 31 Mar 22 31-Mar-21
Unaudited | Unaudited | Unaudited Audited Audited
1 |lacome
Revenue from operations 1.678.69 1.797.38 1.556.05 6,900.94 6.049.27
Other Income 133,35 107.50 124.62 409.65 42167
Total Incoma 181204 | 190488 | 1,680.67 7.318.59 6.470.54
2 |Expenses
Cost of Power Purchased 673.28 821.85 521,26 27364 1914 51
Cost of Fuel 24422 288.34 277.60 106599 972.56
Transmission Charges 119.46 119.46 118.23 477,84 468.52
Purchases of Traded Goods 0.0? 0.14 0.47 076 1.46
Employee Benelits Expense 159.06 205.37 216.07 798.68 856.17
Finance Costs 320.14 257,59 229.91 1160.38 109698
Oepreciation and Ameortization Expense 167.02 165.01 14238 651.58 64456
Other Expenses 291.28 209.38 244.81 838.30 762 67
Total Expenses 1,874.53 2,067.14 1.750.73 7.729.94 6,717.43
3 Profit / (Loss) Before Rate Regulated Actlivities, Exceptional
items And Tax (1-2) (162.49) (162.26) (70.06) (a11.35) (246.49)
4 |Add/ (Less): Regulatory Income/(Expense) (Net) 245,84 250.51 199.75 682.47 582.81
5 |Profit/ (Loss) Before Exceptional items and Tax (3+4) 83,35 88.25 129.69 27112 33632
6 [Exceptional items . - - . -
7 |Profit / (Loss) Before Tax (5-6) 81.35 88.25 129.69 27112 336.32
B8 |Tox Expenses
‘Current Tax 1498 15.42 1417 4778 49 40
‘Deferred Tax Expense / (Credit) - (Net) 39.30 341 4409 MR- 27.75
9 |Profit/ (Loss) After Tox (7-8) 29.07 37.92 71.43 122.16 259.17
10 jOther Comprehensive Income /7 (Expense)
(a) ltems that will not be reclassified to profit or loss
‘Remeasurement of Defined Benefit Plans 27.27 10.72 6519 1797 3334
~Income Tax (Expense) / Credit (4.76) (.88) (1.39) (3.00) (5 83)
(0) Items tnat will be reclassified to profit or loss
-Effective pertlon of gains / (losses) on
designated portion of hedglng instruments in (87.08) (78.07) (17.09) (151.87) (100.66)
a cash flow hedge
Total Other Comprehensive Income / (Expense) (64.57) (69.23) 36.76 (137.70) (73.15)
11 |Total Comprehensive Income / (Expense) (9+10) (35.50) 3137 108.19 (15.59) 186.02
12  [Pald-up Equity Share Capltal (Face Value ? 10 each) 4,020.82 4.020.82 4,020 82 4.020 82 402082
13 |Orher Equity (excluding Revaluation Reserve) 67399 689.53
14 [Dasic and Oiluted Earnings Per Share of T 10 each (not (0.43) (0.42) (0.23) (110) (0.55)
annualised) - ( Excluding Regulatory Income / (Expense)) (Net) -
[ 4
15 |Basic and Diluted Earnings Per Share of ¥ 10 {not annualised) - ( 0.07 0.09 0.8 Q.30 0.64

Including Regulatory Income / (Expense)) (Net) - ¥




Adanl Electricity Mumbal Limited - »
CIN No - U74999GJ2008PLC107256 adani
Statement of Assets and Liabllities
(¥ In Crores)
As At As Al
Particulars 31-Mar-22 31-Mar-21
Audited Audited
ASSETS
Non Current Assets
Property, Plant and Equipment 13,487.71 1298527
Capltal Work-In-Progress 315.48 36356
Right-of-Use Assets 592179 141.49
Intangible Assets 1,038.19 1,004 30
Intanglible Assets Under Development . 1541
Financlal Assets
() Investments 204 64 204 97
() Loans 1,068.40 107311
(i) Other Financlal Assets 700.23 639.82
Income Tax Assets (net) 3.91 391
Other Non-current Assets 71.90 288.56
Total Non-current Assets 17,483.25 16,720.40
Current Assets
Inventories 204 49 193 50
Financlal Assels
() Investments 24.84 -
(i) Trade Recelvables 485.85 578 06
(lil) Cash and Cash Equivalents 74.41 151.89
(lv) Bank Balances other than (iii) above 624 .48 886.56
(v) Loans 701 672
(vi) Other Financlal Assets 623.59 491.10
Other Current Assets 145.95 385.22
Total Current Assets 2,190.62 2,693.05
Total Assets before Regulatory Deferral Account 19,673.87 19,413.45
Regulatory Deferral Account - Assets 112192 439.45
Total Assets 20,795.79 19,852.90
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 4,020.82 4,020 82
Other Equity 673.99 689.53
Total Equity 4,694.81 4,710.35
LIABILITIES
Non Current Llabllities
Financial Liabilities
() Borrowings 11,864 .65 10,544 70
(i) Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and -
(B) total outstanding dues of creditors other than micro
. 32.22 3193
enterprises and small enterprises.
(i) Lease Liabilities 26.25 5070
(iv) Other Financlal Liabilities 66.02 6312
Provisions 57228 54220
Deferred Tax Liabilities (Net) 179.35 78.17
Other Non Current Liabilities 245.47 282 89
Total Non-current Liabilities 12,986.24 11,593.71
Current Liabllities
Financial Liabilities
() Borrowings 916.68
(i) Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and ; 25.07 28.99
B) total outstanding dues of creditors other than micro
ézn)terprlses and sma%l enterprises. ) 46580 115869
(iil) Lease Liabilities 18.59 4289
(lv) Other Financlal Liabilities 976.01 817.82
Other Current Liabilities 291.70 253.66
Provisions 63.80 58.55
Income Tax Liabilities (net) 213 0
Total Current Liabllities 2,843.18 3,277.28
Total Liabllities before Regulatory Deferral Account 15,829.42 14,870.99
Regulatory Deferral Account - Liabilities 271.56 271.56
Total Equity and Liabilities 20,795.79 19.852.90




Adani Electricity Mumbal Limited
CIN No : U749990J2008PLC107256
Statement of Condensed Cash Flow

adlani

(Tin Crores)
S For Year Ended For Year Ended
N‘; Particulars 31-Mor-22 31-Mar-21
Audited Audited
A [Cosh flow from operating activities
Profit 7 (Loss) before taxes 271.12 336 32
Operating Profit before working capital changes 1.661.15 1.686.91
Net cash generated from / (used In) operating activities 1.533.24 1.386.95
Net cash generated from / (used In) investing activities (689 95) (162372}
Net cash generated from / (used In) financing activities (920.76) (334.03)
NetIncrease / (Decrease) In cash and cash equivalents (77.48) 29.20
Cash and cash equivalents at the beginning of the Year 151.89 122.69
Cash and cash equlvalents at the end of the Period 74.41 151.89
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Notas:

1 The aforesald results have been feview/ed by the Audit Committee and approved by the Board of Directors of the
Company at thelr meeting held en 02 May, 2022. The figures for quarter ended March 31 2022 are balancing
lgures botween the audited (lgures of the full financial year and the reviewed year-to-date figures upto the third
quarter of the financlal year,

2 During the current quarter and for year ended, the Company has Incurred finance cost of Rs. 320.14 crores and Rs
1NGO.30 Crores respectively on barrawings. As per certaln Lender Facllity agreements. the Company Is required to
create Debt Service Reserve Account (OSRA) and Capex Reserve Account (CRA) whizh are earmarked funds. The
Company earns Interest Income from restricted Irreversinie Investment untll the corresponding debts are
autstanding. Quring the quarter ond for year ended, the Company has earned interest Income of Rs. 8.71 crofes and
Rs 34.62 creres respectively from these eormarked funds. Accordingly, the net effective finance cost for the
quarter and for year ended amounts to Rs 311.43 crores and Rs 1125.76 crores respectively

Refer below tavle for comparatives: Rs in crores

Interest Earned on said g
Quarter / Yeor Ended’ Finance Cost Restilcted Fonde Net Finance Cost
Quarter ended 31 March, 2022 220.14 8.71 311.43
Quarter anded 31 March, 2021 229.91 8.38 221.53
Quarter ended 31 Decomber, 2027 25759 8.87 218.72
Year ended 31 March, 2022 1,160.38 34.62 1,125.76
| Year ended 31 March 2021 1.096.96 30.75 1.066.23
* Includes Oerivative MTM/Forelgn exchange fluctuaticn Loss/(Profit) - (Net) of Rs B84.83 crores for tha Quarter
ended 31 March, 2022, Loss (Nau) of Rs 2.83 crores for tha Quarter ended 31 Marcn, 2021, Loss - (Net) of s 6 1
crares for the Quarter endad 31 Decernber, 2021. Loss - (Net) of Rs 155.64 croras for the year ended 31 March, 2022
and Loss « (Net) of Rs 166,80 crores fof the year ended 37 March 2021

3 Consequent to amendment In tarlff regulations, the Company In previous year had changed the usaful lite in
respect of bawerles and meters and accorcingly depreclation for the quarter and year ended 31 March. 2021 is
highar by Rs 2.38 crores and Dy Rs 81.19 crores respectively,

Further in line with the tariff regulations, the company In previous year had changed the useful life in fespect tc
certaln Plant & Machinary and IT Equipment. accordingly cepreciation for the quarter and year ended 3 March
2021 Is lower by Rs 3.35 crores and Rs 13.40 respectively.

4 ATL has acquired the centrol of the Company w.e.f, 29 August, 2018, through Its purchase frem Rellance
Infrastructure Limited ("RINFRA), of the cqulty shares of the Company. In accordance with Share Purchase
Agreement, any incremental adjustment. arls Ng as a result of the MERC MYT order for the perlod 1 April. 2017 to 28
August, 2018 Is to the account of R-1afra. MERC In Its MYT order has provided for recovery of certain reguiatery
assels In subsequent years subject to final truing up agjustments.

Such recovarable amounts are mainly en account of various components such as annual surplus, capex
dlsallowances, MAT credit etc. Pending final trulng up by MERC, the émaunt recoverable from RINFRA have nat
been accounted for as ar 31 March, 2022 and woulg be accounted for 3s and when such amount Is finally
determined.

5  The Cempany unaer Its Capital Management Rian. has established USD 2 blllion Globa! Medium-Tarm Nates
program (GMTN) an July 13, 2021 and as Its flrst takedown, the Company has Issued the Sustainability Link2g Sen¢
(SLB) of USD 300 million through 10-year notes on July 15, 2021, wh ch are listed on Singapore Stock Exchange znc
India International Fxehange The funds ralsed under the first takedown bas been partially ut'lisad o prepay
exlsting External Commerclal Borrowlng (ECB) ameunting to USD 175 miilion (approx. Rs. 1300 crorss) on July 25
2021 as per Lhe terms related to use of praceeds and balance USD 125 million will be utiliseq for capital expenditure
/Qeneral corporate purpase. The unamertised upfront fees cn the existing ECB amounting to Rs. 28.45 ¢rares have
been charged off (o the Finance Cost for the year ended March 31, 2022,

6 The date of Implementation cf the Code on Wages, 2019 and the Cods on Socia! Security, 2020 is yet to be notifiea
by the Government. The Company wlill assess the Impact of these Codes and give effect in the financial results
when the Rules/Schemes thereunder are notified.

7 The chief operating declslon maker evaluates the Company’s performanca and dpplies the resources to whole of
tha Company business viz. *Generatlon, Transmission and Distribution of Power” as an Inzegrated utllity. Hence the
Company daes not have any reportable segment as per Ind AS- 108 “Operating Segments™.

8  The Statement has been prepared Ly the Company for the sole purposes cf consalldation requirements of ATL the
Holding Company.

For and an behalf of the Board of Directors
ADANI| ELECTRICITY MUMBAI LIMITED
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Date : 02 May, 2022




