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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY

COMMISSION, NEW DELHI
PETITION NO. OF 2025
IN THE MATTER OF:

Approval under Section 62 read with section 79(1) of Electricity Act, 2003 and
Regulation 15(1)(a) and Regulation 23 of the CERC (Conduct of Business)
Regulations, 2023 for determination of capital cost and transmission tariff
pertaining to FY 2024-25 to FY 2028-29 under CERC (Terms and Conditions of
Tariff) Regulations, 2024 for one 400 kV GIS line bay and one additional bay for
diameter completion at 2nd 400 kV bus section constructed, maintained and
operated by KPS1 Transmission Limited vide Licence No. 132/Transmission

/2024/CERC

AND
IN THE MATTER OF:
KPS1 Transmission Limited
...... PETITIONER
VERSUS

Central Transmission Utility of India Limited and Ors.

......... RESPONDENTS

MEMO OF PARTIES

KPS1 Transmission Limited
C 105, Anand Niketan,
New Delhi, 110021 PETITIONER
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Versus

. Central Transmission Utility of India Ltd.,

Saudamini, Plot no.2, Sector -29,

Gurgaon 122001

Madhya Pradesh Power Management Company Limited (MPPMCL)
Block No. — 11, Ground Floor, Shakti Bhavan,

Vidhyut Nagar, Rampur,

Jabalpur — 482 008, Madhya Pradesh

. Chhattisgarh State Power Distribution Company Limited (CSPDCL)
P.O. Sunder Nagar, Dangania,

Raipur — 492013, Chhattisgarh

. Mabharashtra State Electricity Distribution Company Limited (MSEDCL),
Prakashgad, 4th Floor, Bandra (East),

Mumbai - 400051

. Gujarat Urja Vikas Nigam Limited (GUVNL)

Vidhyut Bhavan, Race Course,

Vadodara — 390007

. DNH Power Distribution Corporation Limited,

66 kV, Amli Ind. Estate, Silvasa - 396230

Dadar Nagar Haveli
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7. Electricity department Goa,
Electricity department, Government of Goa,
Vidyut Bhavan, Near Mandvi Hotel,
Panaji, Goa — 403001

8. Dadra Nagar Haveli and Daman and Diu
Power Distribution Corporation Limited,
Ist and 2nd Floor, Vidyut Bhavan, Silvassa,

Dadra & Nagar Haveli - 396230
.....RESPONDENTS

A TLlillviici
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- .[E THE HON’BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI

PETITION NO. OF 2025

IN THE MATTER OF:

Approval under Section 62 read with section 79(1) of Electricity Act, 2003 and
Regulation 15(1)(a) and Regulation 23 of the CERC (Conduct of Business)
Regulations, 2023 for determination of capital cost and transmission tariff pertaining
to FY 2024-25 to FY 2028-29 under CERC (Terms and Conditions of Tariff)
Regulations, 2024 for one 400 kV GIS line bay and one additional bay for diameter
completion at 2nd 400 kV bus section constructed, maintained and operated by

KPS1 Transmission Limited vide Licence No. 132/Transmission /2024/CERC

AND
IN THE MATTER OF:
KPS1 Transmission Limited
..PETITIONER
VERSUS
Central Transmission Utility of India Limited and Ors.
o RESPONDENTS

AFFIDAVIT

I, Prashant Kumar, son of Sh Jagdish Prasad, aged about 48 years, R/o B-101,
Sanskar Apartments, Satellite, Ahmedabad do hereby solemnly affirm and state on
oath as under:
PRASHAN Szt
TKUMAR 252 m
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY

COMMISSION, NEW DELHI
PETITION NO. OF 2025
IN THE MATTER OF:

Approval under Section 62 read with section 79(1) of Electricity Act, 2003 and
Regulation 15(1)(a) and Regulation 23 of the CERC (Conduct of Business)
Regulations, 2023 for determination of capital cost and transmission tariff
pertaining to FY 2024-25 to FY 2028-29 under CERC (Terms and Conditions of
Tariff) Regulations, 2024 for one 400 kV GIS line bay and one additional bay for
diameter completion at 2nd 400 kV bus section constructed, maintained and
operated by KPS1 Transmission Limited vide Licence No. 132/Transmission

/2024/CERC
AND

IN THE MATTER OF:

KPS1 Transmission Limited
...... PETITIONER

VERSUS

Central Transmission Utility of India Limited and Ors.
......... RESPONDENTS

PETITION FOR DETERMINATION OF CAPITAL COST AND TARIFF
FOR THE PERIOD FROM 19-FEBRUARY-2025 TO 31-MARCH-2029

MOST RESPECTLFULLY SHEWETH:

1. KPS1 Transmission Limited (hereinafter referred to as 'KPSITL' /
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The Hon'ble Commission had granted a Transmission Licence No. 100/
Transmission/ 2023/ CERC dated 30.09.2023 for the transmission system

implemented by KPS1 Transmission Limited.

Central Transmission Utility vide Office Memorandum No.
C/CTU/A1/00/16™ CCTP dated 02.01.2024 notified Implementation of
400kV bay at Khavda-1 PS (KPS1) for interconnection of RE project of
Sarjan Realities Pvt. Ltd. (SRPL) (1150MW) under Regulated Tariff
Mechanism (RTM) to KPS1 Transmission Limited.

The copy of CTU Office Memorandum dated 02.01.2024 is enclosed as
Annexure - 1 respectively.

The Scope of the Project is as follows:

SI | Scope of the | Item Description Implementation
No | Transmission Scheme timeframe

1 | 400kV line bay at|400kV GIS line bay — | 28.02.2026
Khavda-I PS (KPSI1)| Ino. + 1 no. additional | (refer note b)
(GIS) for | bay for diameter
interconnection of RE | completion at 2nd 400
project of  Sarjan | kV bus section (refer
Realities Pvt.  Ltd. | note a)

(1150MW)

Note:

a. In view of GIS substation, one complete 400kV diameter with three Circuit Breakers
(one and half switching scheme) shall be implemented at 400kV level for
interconnection of RE project in one 400kV bay. Utilization of another 400kV bay of
the diameter shall be identified in future.

b. Implementing agency shall match the Implementation Timeframe of the subject
transmission scheme with commissioning schedule of Khavda Phase-IV transmission
system which is expected by 28.02.2026 (i.e., 24 months from the date of SPV transfer
which is presently anticipated by Feb’24).

Accordingly, the Petitioner approached this Hon’ble Commission vide
Petition No. 134/TL/2024 for separate transmission licence for one 400 kV
GIS line bay and one additional bay for diameter completion at 2nd 400 kV
bus section. This Hon’ble Commission, vide order dated 04.07.2024 in
Petition No. 134/TL/2024, granted the fresh transmission license to the
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Petitioner with License No. 132/Transmission /2024/CERC. The copy of
this Hon’ble Commission’s grant of transmission license order in Petition

No. 134/TL/2024 is attached as Annexure-2.

The Schedule CoD of the Project was 28.02.2026, which is mentioned in the
Office Memorandum (OM) issued by CTUIL on 02.01.2024. The Petitioner
has completed the scope of work of one 400 kV GIS line bay and one
additional bay for diameter completion at 2nd 400 kV bus section and Chief
Electrical Inspector to the Govt. of India has issued approval for energization
of electrical installations of M/s KPS1 Transmission Limited, upon their
inspection on 06.02.2025 at Khavda-I PS under regulation 45 of CEA
(Measures relating to Safety and Electric supply) Regulations, 2023. A copy
of certificate of approval for energization issued by Deputy Director for
chief Electrical Inspector to the Govt. of India dated 06.02.2025 is marked
and attached as Annexure-3 and successful trial operation of element was
carried out from 17.02.2025 to 18.02.2025. Grid Controller of India Limited
has issued certificate dated 11.07.2025, wherein successful trial operation of
Transmission System element of M/s KPS1 Transmission Limited is
completed on 18.02.2025. A copy of certificate of successful trial operation
issued by Grid Controller of India Limited 11.07.2025 is marked and
attached as Annexure-4. Accordingly, the Petitioner has declared
Commercial Operational Date of one 400 kV GIS line bay and one
additional bay for diameter completion at 2nd 400 kV bus section w.e.f.
00:00 Hrs 19.02.2025. A copy of the aforesaid letter of the Petitioner dated
04.08.2025 declaring COD of one 400 kV GIS line bay and one additional
bay for diameter completion at 2nd 400 kV bus section is annexed herewith

and marked as Annexure-5.

Based on the above facts, the Petitioner is filing the present Petition for

determination of capital cost and tariff for the tariff block from FY 2024-25
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to FY 2028-29 along with requisite information and details in the formats
specified by the Hon'ble Commission as per CERC (Terms and Conditions
of Tariff) Regulations,2024.

Capital Cost of 400kV line bay at Khavda-I PS (KPS1) (GIS) for
interconnection of RE project of Sarjan Realities Pvt. Ltd. (1150MW)

10. The investment approval of competent authority as defined in CERC (Terms
and Conditions of Tariff) Regulation, 2024 is attached as Annexure-6.
Accordingly, KPSITL has carried out necessary activities for installation of
one 400 kV GIS line bay and one additional bay for diameter completion at
2nd 400 kV bus section. Accordingly, the Petitioner has incurred cost of Rs.
4,657.29 Lakh for completion of the Project. The component wise cost

bifurcation of the Project Cost is as under:

Rs. Lakh
Sr. Particular Payment Un- Total
No. as on COD | Discharge | Capitalization
Liabilities
1 Civil  work - - - -
Foundation for
Structure
2 Substation 2,353.19 ] 2,001.55 4,354.74
Equipment -
Compensating
Equipment
3 Overheads - [IEDC 179.69 - 179.69
4 IDC, FERV & 122.86 - 122.86
Hedging Cost
5 Total Cost 2,655.74 | 2,001.55 4,657.29

Digitally signed by
P RAS H A N PRASHANT KUMAR

Date: 2025.10.18
T KU MA 12:14:02 +05'30'



13

11. Auditor Certificate indicating Capital Cost is attached as Annexure-7.

Tariff determination for the tariff period FY 2024-29 (from 19.02.2025 to

31.03.2029)

12. The Tariff for control period from FY 2024-25 to FY 2028-29 has been filed
as per Annexure-III to the CERC (Terms & Conditions of Tariff)
Regulations, 2024.

Additional Capital Expenditure

13. The Petitioner has already incurred capital cost of Rs. 4,657.29 Lakh as part
of project and out of which Rs. 2,001.55 Lakh is undischarged liability on
the date of commissioning. Undischarged liability of Rs. 170.54 Lakh is
proposed to be paid in FY 2024-25 and Rs. 1,831.01 Lakh is proposed to be
paid in FY 2025-26. Accordingly, the Petitioner has claimed Rs. 2,001.55
Lakh as Additional Capitalisation partly in FY 2024-25 & partly in FY 2025-
26.

Depreciation

14. The Petitioner has calculated the depreciation charges for FY 2024-25to FY
2028-29 as prescribed in the Regulations 33 of CERC (Terms & Conditions
of Tariff) Regulations, 2024.

Interest on Loan

15. Interest on loan is calculated for FY 2024-25 to F'Y 2028-29 as prescribed in
Regulations 32 of CERC (Terms & Conditions of Tariff) Regulations, 2024.
The Petitioner has considered the weighted average interest rate of actual
loan portfolio for the purpose of interest rates during FY 2024-25 to FY
2028-29. The repayment is considered equal to the depreciation for the year.
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O&M Expenses

16. The Normative O&M Expenses for the control period from FY 2024-25 to
FY 2028-29 is specified in Regulation 36 (3) of CERC (Terms & Conditions
of Tariff) Regulations, 2024. The Operation and Maintenance expenses has
been calculated by multiplying no. of bays with the applicable norms for the
operation and maintenance expenses. Accordingly, the Petitioner has

calculated the normative O&M expense for bays.

17. As the Petitioner has capitalised bays and hence there is no transmission line.
Accordingly, the Petitioner has claimed Nil normative O&M expenses for

transmission line for FY 2024-25 to FY 2028-29.

18. Regulation 36 (3) (d) of Tariff Regulation, 2024 provides that Security
Expenses and Capital spares shall be allowed as O&M expenses for
Transmission system. Presently, the Petitioner is not seeking any expenses
towards security expenses and capital spares but will claim as actual at the

time of Truing-up.

19. Regulation 36 (3) (c) of CERC (Terms & Conditions of Tariff) Regulations,
2024 provides that expenses towards Communication system (2.0% of the
original project cost) shall be allowed as O&M expenses for Transmission
system. Presently, the Petitioner is not seeking any expenses towards

communication system but will claim as actual at the time of Truing-up.

20. First proviso to Regulation 36 (3) (d) of CERC (Terms & Conditions of
Tariff) Regulations, 2024 provides that insurance expenses at 0.09% of GFA
will be allowed as insurance premium in case of Self-insurance.
Accordingly, the Petitioner has claimed insurance expenses @ 0.09% of

GFA for FY 2024-25 to FY 2028-29.
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21. The Petitioner submits that it has considered prevailing MAT rate of
25.168% (Basic MAT of 22% grossed up by 10% of surcharge and 4% of
education cess) for FY 2024-25 to FY 2028-29 which results into RoE of
20.04% for the entire control period of FY 2024-25 to FY 2028-29 as per
Regulation 30 & 31 of CERC (Terms & Conditions of Tariff) Regulation,
2024.

Interest on Working Capital

22. The Working capital is calculated for FY 2024-25 to FY 2028-29 as per
Regulation 34 (1) (d) of CERC (Terms & Conditions of Tariff) Regulations,
2024. As per the Regulation, the Working Capital requirement includes

following components:
e Receivables equivalent to 45 days of annual fixed cost

e Maintenance spares @ 15% of O&M expenses including security

expenses; and

e O&M expenses, including security expenses of one month

23. The Reference rate of interest as on 01.04.2024 (one year marginal cost of
funds based lending rate (MCLR) of SBI plus 325 basis points) as defined
in Regulation 3 (66) of CERC (Terms & Conditions of Tariff) Regulations,
2024 is considered as 11.90 % as the rate of interest for working capital as
per Regulation 34(d)(3) of CERC (Terms & Conditions of Tariff)
Regulations, 2024 for FY 2024-25 to FY 2028-29.

Annual Transmission Charges
24. The transmission tariff for FY 2024-25 to FY 2028-29 has been worked out
as given in table below:

(Rs. In Lakhs)
PRASHAN Efrmﬁfﬁ?d
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Particulars | FY 2024- | FY 2025- | FY 2026- | FY 2027- | FY 2028-
25 26 27 28 29

Depreciation 12.99 157.90 196.54 196.54 196.54

Interest on 23.63 278.00 329.00 307.38 285.76

Loan

Return  on 18.52 225.01 280.06 280.06 280.06

Equity

Interest on 1.26 14.04 16.40 16.27 16.21

Working

Capital

Oo&M 10.24 97.43 102.32 107.48 112.88

Expenses

Total 66.63 772.39 924.33 907.73 891.46

25. The Tariff Filing Formats along with other relevant information are annexed

herewith and marked as Annexure 8.

GST

26.

The Government of India has exempted the charges of transmission of

electricity vide notification no. 12/2017 — Central Tax (Rate) dated

28.06.2017 at serial no. 25 under the heading “Transmission or distribution

of electricity by an electric transmission or distribution utility” by giving

applicable GST rate as NIL and accordingly the Transmission Charges

indicated above, are exclusive of GST and same shall be changed, billed

separately by the Petitioner if at any time the transmission charges are

withdrawn from the list of NIL GST and will be borne and additionally paid

by the respondents to the Petitioner. Further, any additional taxes to be paid
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by the Petitioner on account of demand from any Government/Statutory

authorities, the same may be allowed to be recovered from the beneficiaries.

Other Expenses

27. The application filing fee, expenses incurred on publication of notices in
Newspapers may be allowed to be recovered separately from the
respondents in terms of Regulation 94 (1) of the CERC (Terms & Conditions
of Tariff) Regulations, 2024. The fees and charges to be paid by the
Petitioner as ISTS licensee (including deemed ISTS licensee) under CERC
(Fees and Charges of RLDC and other matters) Regulations as amended
from time to time and License Fees paid by the Petitioner as Inter State
Transmission Licensee (including deemed ISTS licensee) in terms of CERC
(Payment of Fees) Regulations, 2012 shall be recoverable from the DICs as
provided under clause 94 (2) (3) & (4) of the CERC (Terms & Conditions of
Tariff) Regulations, 2024.

28. The Transmission Charges and other related Charges indicated above, are
exclusive of incentive, late payment surcharge, FERV, any statutory taxes,
levies, duties, cess, filing fees, Licence fee, RLDC fees and charges or any
other kind of imposition(s) and/ or other surcharges etc. whatsoever
imposed/ charged by any Government (Central/State) and / or any other local
bodies/authorities/regulatory authorities in relation to transmission of
electricity/environmental protection, and/or in respect of any of its
installation associated with the Transnﬁssion System and the same shall be
borne and additionally paid by the respondent(s) to the Petitioner and the
same shall be charged, billed separately by the Petitioner on the

Respondents.
Sharing of Transmission Charges
29. Tariff for Transmission of Electricity (Annual Fixed Cost) shall be recovered
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on monthly basis in accordance with Regulation 78 of CERC (Terms &
Conditions of Tariff) Regulations, 2024 and shall be shared by the
beneficiaries and long-term transmission customers in Central Electricity
Regulatory Commission (Sharing of Inter State Transmission Charges and
Losses) Regulations, 2020 dated 04.05.2020 and amendment to these

Regulations issued from time to time.

Further, since the bays are installed in TBCB assets of the Petitioner the
Availability shall be considered along with the TBCB asset of the Petitioner.

The Petitioner requests the Hon’ble Commission to grant recovery of interim
tariff (till approval of final tariff) in accordance with Regulation 10 (3) of
CERC (Terms and Conditions of Tariff) Regulations, 2024. The Petitioner
also requests the Hon’ble Commission for recovery of final tariff determined
in accordance with Regulation 10 (5) of CERC (Terms and Conditions of
Tariff) Regulations, 2024.

In the circumstances mentioned above it will be just and proper that the
transmission tariff and charges for the assets covered under this Petition be

allowed to be charged from the Respondents on the basis set out above.

Further, the Petitioner requests the Hon’ble Commission to invoke
Regulation 102 “Power to Relax” under CERC (Terms and Conditions of
Tariff) Regulations, 2024 if the circumstances arise for any matter

mentioned herewith in the petition.

The present petition is made bonafide and in the interest of justice. The
Hon’ble Commission has jurisdiction to entertain the present matter and pass
orders in terms of jurisdiction vested under section 61, 62, read with section

79 and section 94 of the Electricity Act, 2003.
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PRAYER

In view of the aforementioned facts and circumstances of the present case it is,
therefore, most respectfully prayed that this Hon’ble Commission may graciously

be pleased to:

a) Approve the Capital Cost and Transmission Tariff for the tariff block FY
2024-25 to FY 2028-29 for the Asset covered under this Petition, claimed in
this petition.

b) Approve the Additional capitalisation projected to be incurred during the
tariff block of FY 2024-25 to FY 2028-29 as claimed in the Petition.

c) Allow interim tariff in accordance with Regulation 10 (3) of CERC (Terms
and Conditions of Tariff) Regulations, 2024 for recovery of Transmission
Tariff under CERC (Sharing of Inter-State Transmission Charges and Losses)
Regulations, 2020.

d) Allow Final tariff in accordance with Regulation 10 (5) of CERC (Terms and
Conditions of Tariff) Regulations, 2024 for recovery of Transmission Tariff
under CERC (Sharing of Inter-State Transmission Charges and Losses)
Regulations, 2020.

e) Approve the reimbursement of expenditure by the beneficiaries towards
Petition filing fee, and expenditure on publishing of notices in newspapers in
terms of CERC (Terms and Conditions of Tariff) Regulations, 2024 and other

expenditure (if any) in relation to the filing of Petition.

f) Allow the Petitioner to consider availability of the installed bays along with
the TBCB assets of the Petitioner.

g) Allow the Petitioner to bill and recover the Licence fee and RLDC fees and
charges, separately from the respondents in terms of CERC (Terms and

Conditions of Tariff) Regulations, 2024.

h) Allow the Petitioner to bill and recover GST on Transmission Charges
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separately from the respondents, if GST on transmission is levied at any rate
in future. Further, any taxes including GST and duties including cess etc.
imposed by any statutory/Govt./municipal authorities shall be allowed to be

recovered from the beneficiaries.

Allow the petitioner to claim security expenses and consequential [OWC on

that security expenses as mentioned at para 18 above.

Condone any inadvertent errors omissions/ errors / shortcomings and permit
the Petitioner to add/change/modify/alter these filings and make further

submissions as may be required at a future date and

Pass such other and further order or orders as this Hon’ble Commission may
deem fit and proper under the facts and circumstances of the present case and

in the interest of justice.

For, KPS1 Transmission Limited

Place: Ahmedabad
Date: 17.10.2025 (Authorised Signatory)
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{~ wiony ownea supsidiary of Fower Gnd Corporation of India Limit
(A Governmant of india Enterpa

Raf. No.: C/CTU/A00/M16" CCTP

2n¢ January 2024

OFFICE MEMORANDUM

Sub: Inter-State Transmission Schamas (costing up to Rs,100 Cr.) io be taken up for

implementation under Regulated Tariff Mechanism (RTM),

The undersignad is directed to inform that CTU has approved the implementation of the
following I5TS costing less than or equal to Rs.100 Cr. in line with the MoPR offica order dated
28.10.2021 under the Regulated Tarff Mechanism (RTM) mode by the implementing
agencies as indicated in the tabls below:

1AW M e DATT 1] AT IV

1. | North Eastemn Region Expansion Scheme-XX] | Power Grid Corperation of India Lid.
Part-A (NERES-XX] Part-A)
2. | North Eastarn Region Expansion Schame-XXIl | Power Grid Corporation of India Lid.

(NERES-XXI))

Western Region

2. | Implementation of 400kV bay at Khavda-! PS5 | KP31 Transmission Lid.
(KPS1) for interconnection of RE project of | (a subsidiary of Mega Enginesring &
Sarjan Realities Pvt. Lid. (SRPL) {(1150MW) Infrastructures Ltd.)
4. | 4D0kV line bay at 765/400kV Parli (New) S/s for | POWERGRID Parli Transmission Ltd.
RE Interconnection (8 subsidiary of Power Grid
Corporation of india Ltd.)
5. | Implementation of 400kV line bay at| Power Grid Corporation of India Ltd.

765/400/220kV Indore (PG) S/s in MP for RE
Interconnaction

Northern Ragion

S.

Reconductoring of 220 kV Hisar {PG) - Hisar
(iA) Dic line

Power Grid Corporation of India Lid.

Southern Region

7.

Augmentation of transformation capacity at
400/220kV Koppal PS in Karnataka by
400/220kV, 1x500 MVA ICT (6%)

Koppal Narendra Transmission Lid.
(a subsidiary of ReNew Transmission
Ventures Pvi. Ltd.)

Augmentation of transformation capacity at
400/220kV Gadag PS in Karnataka by 1x500
MVA, 400/220 kV ICT (6th)

S—

Gadag Transmission Ltd.
(a subsidiary of ReNew Transmission
Ventures Pvt. Ltd.)

Scheme to bypass NGR to use Switchable Ling
Reactor as Bus Reactor for transmission lines
implemented by WKTL under the scheme

| “Additional inter-Regional AC link for importinto

Southern Region i.e., Warora — Warangal and

Warora-Kurnool Transmission Lid.
(8 subsidiary of Adani Energy
Solutions Ltd.)

“glgTa@dT wyA aw, toie 7.2, 3 FCI-29, TEIATH- 122001 (gTemoT;, QUM 0124-282200
Saudamum”, ist Foor, Plat tve 2, Secter-25, Gurugram-122GC] (Haryanay, Tel 0124-282:
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32

)
)
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10. Power Grid Corporation of India Ltd.

The detalled scope of works for the above transmission schemes is given at Annexurs-l.
The above transmission schemes are awarded to the Implementing Agency for its
implementation under RTM mode. The implementing agency shall enter into a concession
agreement with CTU for the implemsntation of the above-mentioned transmission
schemes through the Regulated Tariff Mechanism (RTM).

This issues with the approval of Competent Authority.

{Partha Sarathi Das)
Sr. General Manager

£Encl: as statad.
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To:

1. The Chairman & Managing Director
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector-29,
Gurgaon- 122 001

2. POWERGRID Parli Transmission Ltd.
(a subsidiary of Power Grid Corporation of
India Ltd.)
Saudamini, Plot No. 2, Sector-29, Gurgaon
- 1220089.

3. Shri J. Srinivas Kumar
KPS1 Transmission Ltd.
(a subsidiary of Megha Engineering &
Infrastructures Ltd.)
S-2, Technocrat Indl. Estate, Balanagar,
Hyderahad — RNN N37 Telangana.
Email

4. Shri Bhavesh Kundalia
Warora-Kurnoo! Transmission Ltd.
(a subsidiary of Adani Energy Solutions Ltd.)
Adani Corporate House,
Shantigram, S.G. Highway,
Ahmedabad — 382 421,
Gujarat, India.

5. Shri Amit Kumar
Director
Koppal Narendra Transmission Ltd.
(a subsidiary of ReNew Transmission
Ventures Pvt. Ltd.)
Commercial Block 1, Zone 6, Golf Course
Road, DLF City Phase-V, Gurugram,
Harvana — 122000

Em

6. Shri Amit Kumar
Director
Gadag Transmission Ltd.
(a subsidiary of ReNew Transmission
Ventures Pvt. Ltd.)
Commercial Block 1, Zone 6, Golf Course
Road, DLF City Phase-V, Gurugram,
Harvana — 122004

Em

Copy to:

1. Shri Ishan Sharan
Chief Engineer & Member Secretary (NCT)
Central Electricity Authority
Sewa Bhawan, R. K. Puram,
New Delhi-110 066.

2. Shri Om Kant Shukla
Director (Trans)
Ministry of Power,
Shram Shakti Bhawan,
Rafi Marg, New Delhi 110 001

CC:

1. Director (Technical)
Haryana Vidhyut Prasaran Nigam Ltd.,
Shakti Bhawan, Sector-6,
Panchkula — 134 109,
Haryana.

With the request to carry out necessary bay
equipment upgradation works at 220kV
Hisar(lA) end in the matching time frame of
reconductoring of the Hisar(PG)- Hisar (I1A)
220kV D/c line

Page 3 of 8
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North Eastern Region

Annexure-l

1. North Eastern Region Expansion Scheme-XXI Part-A (NERES-XXI Part-A)

l. upgragatuon o1 oingie wiain & 1ransier -
Bus to Double Bus arrangement with GIS
at 132kV Khliehriat (POWERGRID)
switching station along with upgradation
of necessary Control, Protection,
Communication, Automation & LT
auxiliary system

Note: 1 no. 132kV AIS line bay owned by
MePTCL of Khlierihat (POWERGRID) — Khliehriat
(MePTCL) line-2 is also included for upgradation
in GIS under this scheme. The ownership of the
new line bay would be with the implementation
agency. The existing AlS line bay for the said line
may be dismantled and handed over to MePTCL
on as is where is basis and the implementing
agency will coordinate with MePTCL for the same

Z4 MOonmns rrom e
date of issuance of
OM by CTUIL

Total Estimated Cost:

¥ 48 Crore

2. North Eastern Region Expansion Scheme-XXIl (NERES-XXII)

1. pecommissioning Or  exisung -

2. [{Installation of a new 420kV,| e Bus reactor: 420kV,
1x125MVAr bus reactor at| 1x125MVAr-1 no.
Bongaigaon (POWERGRID) S/s
in one of the vacated bays after
decommissioning of above
mentioned 420kV, 2x50MVAr
bus reactors.

Note: The new 1x125MVAr bus reactor
would be installed in one of the 400kV
bays (1t bay) vacated after
decommissioning of existing 420kV,
2x50MVAr bus reactors at Bongaigaon
(POWERGRID) S/s without any
modification/ upgradation in the existing
bus reactor bay equipment.

10 MONs 1om ue

420kV, 2x50MVAr bus reactors date of issuance of
at Bongaigaon (POWERGRID) OM by CTUIL
S/s

Page 4 of 8
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une or the existng ZXSUMVAT
bus reactors (presently installed
in parallel in same bay) may be

installed at Bongaigaon
(POWERGRID) S/s in other
vacated bay after

decommissioning of above
mentioned 420kV, 2x50MVAr
bus reactors.

Note: One of the existing 2x80MVAr
bus reactor would be installed in other
400kV bay (2 bay) vacated after
decommissioning of existing 420kV,
2x50MVAr bus reactors at Bongaigaon
(POWERGRID) S/s without any
modification/ upgradation in the existing
bus reactor bay equipment.

Total Estimated Cost:

¥17.26 Crore

Western Region

3. Implementation of 400kV bay at Khavda-l PS (KPS1) for interconnection of RE
project of Sarjan Realities Pvt. Ltd. (SRPL) (1150MW)

4UUKV line bay at Knavada-1| ¢ 400 KV GIS line bay — | 48.UZ.2UZ6  (rerer
PS (KPS1) (GIS) for| 1no. + 1 no. additional | note b)
interconnection  of  RE| pay for diameter
project of Sarjan Realities completion at 2™ 400 kV
Pvt. Ltd. (1150MW) bus section (refer note a)

Total Estimated Cost: | ¥ 31.8 Crore

Note:

a. In view of GIS substation, one complete 400kV diameter with three Circuit Breakers (one and half
switching scheme) shall be implemented at 400kV level for interconnection of RE project in one
400kV bay. Utilization of another 400kV bay of the diameter shall be identified in future.

b. Implementing agency shall match the Implementation Timeframe of the subject transmission
scheme with commissioning schedule of Khavda Phase-[V transmission system which is expected
by 28.02.2026 (i.e., 24 months from the date of SPV transfer which is presently anticipated by

Feb'24).

. Implementation of 400kV
interconnection of RE project:

line bay at 765/400kV Parli

Page 5 of 8
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8. Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka
by 1x500 MVA, 400/220kV ICT (6th)

l. Augmentauon  or  1ransiornmaton | & TXoUuU MIVA, 4UU/22U KV | 18 monins rom mne

Capacity at 400/220kV Gadag PS| ICT date of issue of OM
in Karnataka by 400/220kV, 1x500 | « 400kV ICT bay- 1 No. by CTUIL
MVA ICT (6th) e 220KV ICT bay- 1 No.

Total Estimated Cost: | ¥ 57.59 Crore

9. Scheme to bypass NGR to use Switchable Line Reactor as Bus Reactor for
transmission lines implemented by WKTL under the scheme “Additional inter-
Regional AC link for import into Southern Region i.e., Warora — Warangal and
Chilakaluripeta - Hyderabad - Kurnool 765kV link.” — Part-A

I. vvdlangal (New) — mnyueidvad /092 NUUMR Dypdss difdingeinerit | o Imorwns Horm ie
kV D/c line with 240 MVAR|to use 240 MVAr SLR as | date of issuance of
switchable line reactor at Warangal |bus reactors installed at | OM by CTUIL
end of each circuit. Warangal end on each
circuit of Warangal (New) —
Hyderabad 765 kV D/c line
2. | Warora Pooi — Warangal (New) 765 | ¢« NGR bypass
kv D/c line with 240 MVAR| arrangement to use 240
switchable line reactor at both ends| MVAr SLR as bus
of each circuit. reactors installed at
Warora and Warangal
New ends on each circuit
of Warora Pool -
Warangal (New) 765 kV
D/c line
3. | Warangal (New) — Chilakaluripeta | ¢« NGR bypass
765kV D/c line with 240 MVAR/| arrangement to use 240
switchable line reactor at both ends| MVAr SLR as bus
of each circuit. reactors installed at
Warangal New and
Chilakaluripeta ends on
each circuit of Warangal
(New) — Chilakaluripeta
765kV Dic line

Total Estimated Cost: | ¥ 2.08 Crore
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10.Scheme to bypass NGR to use Switchable Line Reactor as Bus Reactor for
transmission lines implemented by WKTL under the scheme “Additional inter-
Regional AC link for import into Southern Region i.e., Warora — Warangal and
Chilakaluripeta - Hyderabad - Kurnool 765kV link.” — Part-B

I. Ayaeranpaa — RUMmMooi /00 KV je NGR Dypass arrangement {o | © monins mom ine
D/c line with 240 MVAR| use 240 MVAr SLR as bus | date of issuance of
switchable line reactor at| reactors installed at Kurnool | OM by CTUIL

Kurnool end of each circuit. end on each circuit of
Hyderabad — Kurnool 765 kV
D/c line

Total Estimated Cost: | ¥ 0.42 Crore
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Annexure - 2

CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Petition No. 134/TL/2024

Coram:

Shri Jishnu Barua, Chairperson
Shri Arun Goyal, Member

Shri Ramesh Babu V., Member

Date of Order: 4" July, 2024

In the matter of

Application under Sections 14, 15, 79 (1) (e) of the Electricity Act, 2003 read with the
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for
Grant of Transmission Licence and other related matters) Regulations, 2009 with
respect to the grant of a separate Transmission Licence to KPS1 Transmission Limited
under RTM route.

And
In the matter of

KPS1 Transmission Limited,
C 105, Anand Niketan,

New Delhi- 110021
...... Petitioner

Versus

1. Central Transmission Utility of India Limited,
Saudamini, Plot No.2, Sector -29,
Gurgaon 122001, Haryana.

2. Madhya Pradesh Power Management Company Limited,
Block No.-11, Ground Floor, Shakti Bhavan,

Vidhyut Nagar, Rampur,

Jabalpur- 482 008, Madhya Pradesh.

3. Chhattisgarh State Power Distribution Company Limited,
P.O. Sunder Nagar, Dangania,
Raipur-492013, Chhattisgarh.

4, Maharashtra State Electricity Distribution Company Limited,
Prakashgad, 4th Floor, Bandra (East),
Mumbai-400051, Maharashtra.

5. Gujarat Urja Vikas Nigam Limited,

_A_Order in Petition No. 134/TL/2024
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Vidhyut Bhavan, Race Course,
Vadodara- 390007.

6. Dadra Nagar Haveli and Daman and Diu Power Distribution
Corporation Limited,

1st and 2nd Floor, Vidyut Bhavan,

Silvassa, Dadra & Nagar Haveli - 396230.

7. Electricity Department,
Government of Goa,
Vidyut Bhavan, Near Mandvi Hotel,
Panaji— 403001, Goa.
....... Respondents

Parties present:

Shri Bhavesh Kundalia, KPS1TL
Shri Ranjeet Singh Rajput, CTUIL
Shri Akshayvat Kislay, CTUIL

ORDER

The Petitioner, KPS1 Transmission Limited (hereinafter referred to as ‘the
Petitioner’), has filed the present Petition under Sections 14 and 15 of the Electricity
Act, 2003 (hereinafter referred to as ‘the Act’) read with the provisions of the Central
Electricity Regulatory Commission (Terms and Conditions for grant of Transmission
Licence and other related matters) Regulations, 2009 (hereinafter referred to as ‘the
Transmission Licence Regulations’) for the grant of a separate transmission licence
for the implementation of the transmission scheme for injection beyond 3 GW RE
power at Khavda PS1 (KPS1) under Regulated Tariff Mechanism (RTM) route. The

scope of the project for which the transmission licence has been sought is as under:

S. No. | Name of the scheme and Estimated Remark
Implementation timeframe | Cost (¥ crore)

1 implementation of 400kV line| 31.8 Approved to be
bay at Khavda-l PS (KPS1) implemented under
(GIS) for interconnection of RTM by KPS1
RE project of Sarjan Realities Transmission Limited
Pvt. Ltd. (1150MW)

A Order in Petition No. 134/TL/2024
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400 kV GIS line bay- 1 no. + 1
no. additional bay for
diameter completion at 2nd
400 kV bus section (refer note
a)

Implementation timeframe:
28.2.2026 (refer note b)

NOTE:

a. In view of GIS sub-station, one complete 400kV diameter with three Circuit
Breakers (one and half switching scheme) shall be implemented at 400 kV level
for interconnection of RE project in one 400 kV bay. Utilization of another 400
kV bay of the diameter shall be identified in future.

b. Implementing agency shall match the Implementation Timeframe of the
subject transmission scheme with commissioning schedule of Khavda Phase-
IV transmission system which is expected by 28.02.2026 (i.e., 24 months from
the date of SPV transfer which is presently anticipated by Feb’24).
2. KPS1 Transmission Limited was granted a transmission licence to establish the
Inter-State Transmission System for the ‘Transmission scheme for injection beyond 3
GW RE power at Khavda PS1 (KPS1)” (hereinafter referred to as “the Project”)’ vide
order dated 30.9.2023 in Petition No. 189/TL/2023 consisting of the following

elements:

Transmission scheme for injection beyond 3 GW RE power at
Khavda PS1 (KPS1)
SN Name of Transmission Element Scheduled
coD in
months from
Effective
Date
1 | Augmentation of Khavda PS1 by 4X1500MVA, | 21 months
765/400 kV transformation capacity* with | from the date
1x330 MVAR 765 kV bus reactor and 1x125 | of SPV
MVAR 420 kV bus reactor on 2nd 765 kV and | acquisition.
400 kV bus section respectively.
2 | KPS1-Khavda PS GIS (KPS2) 765 kV D/C line

*2nd Bus Section is to be created at Khavda PS1 Note: M/s KBTL (Adani
Transmission Limited) to provide space for bays for implementation of ICT

A Order in Petition No. 134/TL/2024
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Augmentation works and termination of KPS1- Khavda PS GIS (KPS2) 765 kV
D/C line at KPS1;

The above scheme shall be implemented with an implementation timeframe of
21 months and matching with the implementation time frame of ‘Establishment
of Khavda Pooling Station-2 (KPS2) in Khavda RE Park”
3. Further, in addition to the above-mentioned scope, the Central Transmission
Utility, vide Office Memorandum dated 2.1.2024, has notified the implementation of the
400 kV bay at Khavda-lI PS (KPS1) for interconnection of the RE project of Sarjan
Realities Pvt. Limited (SRPL) (1150MW) to KPS1 Transmission Limited while referring

to the Ministry of Power (MoP) office order dated 28.10.2021.

4. The Petitioner has submitted that after the grant of a separate transmission
licence, it shall proceed to implement the transmission scheme under the RTM mode.
The estimated completion cost of the transmission scheme, as per CTUIL's Office
Memorandum (OM), is Rs. 31.8 crore. After completion of the transmission scheme,
the Petitioner shall approach the Commission for determination of the transmission

charges in accordance with the provisions of the Transmission Licence Regulations.

5. The Commission, after considering the application of the Petitioner in light of
the provisions of the Act and the Transmission Licence Regulations, vide its order
dated 12.6.2024, prima facie proposed to grant a separate transmission licence to the
Petitioner to implement the transmission projects detailed in paragraph 1 of the order.
The relevant extracts of the order dated 12.6.2024 are extracted as under:
“21. In the present case, the Petitioner does not fulfil any of the eligibility
conditions for the grant of a transmission licence. However, in the 6% meeting
of the National Committee on Transmission, it was indicated that as per the
revised Terms of Reference issued by the Ministry of Power, Government of

India, ISTS projects costing up to Rs. 100 crore or such limit as may be
prescribed by the Ministry of Power from time to time would be approved by the

A_Order in Petition No. 134/TL/2024
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6.

CTUIL including its mode of implementation. The scheme has been identified
for implementation through RTM mode by CTUIL. Non-grant of transmission
licence to any agency nominated by the NCT to implement a transmission
system through a regulated tariff mechanism in view of the provisions of
Regulation 6 defeats the purpose of the Policy decision of the Government. We
are of the view that considering the strategic importance of the transmission
line, it is a fit case for relaxation of the provisions of Regulation 6 by invoking
the power vested under Regulation 24 of the Transmission Licence
Regulations.

22.  Regulation 24 of the Transmission Licence Regulations, dealing with the
power to relax in appropriate cases, provides as under:

“24. The Commission may, when it considers necessary or expedient to
do so and for reasons to be recorded in writing, relax or depart from any
of the provisions of these regulations.”

23. It is an established principle of law that the power to relax has to be
strictly construed and is to be exercised judiciously and with caution. Further,
the power to relax is to be exercised only when undue hardship is caused by
the application of the rules or regulations. In the present case, the Petitioner is
a transmission licensee who is already implementing the project under TBCB
route. The present Petition is consequent to the office order 28.10.2021 notified
by the Ministry of Power Govermnment of India wherein CTUIL has been
authorized to determine the mode of implementation of ISTS projects costing
up to Rs. 100 crore. Pursuant to the direction of the Ministry of Power, CTUIL,
vide its Office Memorandum dated 2.1.2024 and recommendation letter dated
9.4.2024, has determined a list of Projects to be implemented through a
Regulated Tariff Mechanism, which also includes the instant Petition for the
subject transmission system.

24.  Since the Petitioner is already an inter-State transmission licensee and
has been identified as an agency to implement the project as per the RTM, the
Commission, in the exercise of power under Regulation 24, hereby relaxes the
provision of Regulation 6 of the Transmission Licence Regulations and holds
that the Petitioner is eligible for the grant of a transmission licence. We, hereby,
direct that a public notice under clause (a) of sub-section (5) of Section 15 of
the Act be published to invite suggestions or objections to grant a transmission
licence aforesaid. The objections or suggestions, if any, shall be filed by any
person before the Commission, by 20.6.2026.”

A public notice under sub-section (5) of Section 15 of the Act was published on

15.6.2024 in all editions of ‘The Hindu' (English) and ‘Amar Ujala’ (Hindi). No

A Order in Petition No. 134/TL/2024
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suggestions/objections have been received from members of the public in response

to the public notice.

7. The case was called out for a hearing on 27.6.2024. The representative of the
Petitioner submitted that no objection had been received in response to the public
notice published by the Commission under sub-section (5) of Section 15 of the Act.
Accordingly, it was requested that a separate transmission licence be granted to the
Petitioner Company. The representative of CTUIL further submitted that CTUIL has

already recommended the grant of the transmission licence.

8. As regards the grant of a transmission licence, Clauses (15) and (16) of

Regulation 7 of the Transmission Licence Regulations provide as under:

“(15) The Commission may after consideration of the further suggestions and
objections, if any, received in response to the public notice as aforesaid, grant
licence as nearly as practicable in Form-Ill attached to these regulations or for
reasons to be recorded in writing, reject the application if such application is
not in accordance with the provisions of the Act, the rules or regulations made
thereunder or any other law for the time being in force or for any other valid
reason.

(16) The Commission may, before granting licence or rejecting the application,
provide an opportunity of hearing to the applicant, the Central Transmission
Utility, the long-term customers, or the person who has filed suggestions and
objections, or any other person: Provided further that the applicant shall always

be given a reasonable opportunity of being heard before rejecting the
application.”

9. In our order dated 12.6.2024, we had proposed to grant a transmission licence
to the Petitioner company and directed for the issuance of public notice. In response
to the public notice, no suggestions/ objections have been received. CTUIL, vide its
letter dated 9.4.2024, has recommended the grant of a transmission licence to the
Petitioner. The Commission, in its order dated 12.6.2024, had observed that the

Petitioner does not fulfill the eligibility conditions for the grant of a transmission

‘A Order in Petition No. 134/TL/2024
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licence. Since, in the present case, the Petitioner is a transmission licensee that has
already implemented the project defined under its scope through the TBCB
mechanism, and the present Petition is consequent to the office order 28.10.2021
notified by the Ministry of Power Government of India, the Commission, vide said
order dated 12.6.2024 relaxed the provision of Regulation 6 of the Transmission
Licence Regulations and held that the Petitioner is eligible for the grant of a
transmission licence. Considering the submissions of the Petitioner and CTUIL, we,
accordingly, direct that the transmission licence be granted to the Petitioner, KPS1
Transmission Limited, to establish the transmission scheme through the RTM route

as per the details given in paragraph 1 above.

10.  ltis noticed that as per the directions of the Commission, CTUIL, vide its letter
dated 9.4.2024, has requested the Ministry of Power to clarify the requirement of
approval of the Central Government to transmission schemes under the Transmission
System Planning Rules, 2021 for the Projects costing up to Rs. 500 crore approved
by NCT/CTUIL as per the Ministry’s Order dated 28.10.2021. CTUIL is directed to
place on record the response received from the Ministry of Power as and when it is
received. Meanwhile, we grant the transmission licence to the Petitioner Company so

that the construction work of the transmission line may not be delayed.

11. The grant of the transmission licence to the Petitioner (hereinafter referred to as
“the licensee”) is subject to the fulfiiment of the following conditions throughout the

period of licence:

(a) The transmission licence shall, unless revoked earlier, remain in force

for a period of 25 years from the date of issue;

A Order in Petition No. 134/TL/2024
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(b) The transmission licensee shall comply with the provisions of the
Central Electricity Regulatory Commission (Terms and Conditions for grant of
Transmission Licence and other related matters) Regulations, 2024 (hereinafter
referred to as ‘the 2024 Transmission Licence Regulations’) or any subsequent

enactment thereof during the period of subsistence of the licence;

(c) The licensee may make an application, two years before the expiry of
the initial licence period, for the grant of the transmission licence for another term
in accordance with Regulation 13 (2) of the Transmission Licence Regulations,

which shall be considered by the Commission in accordance with law;

(d) The licensee shall not enter into any contract for or otherwise engage in
the business of trading in electricity during the period of subsistence of the

transmission licence;

(e) The licensee shall have the liability to pay the license fee in accordance
with the provisions of the Central Electricity Regulatory Commission (Payment
of Fees) Regulations, 2012, as amended from time to time or any subsequent
enactment thereof. Delay in payment or non-payment of licence fee or a part
thereof for a period exceeding sixty days shall be construed as a breach of the

terms and conditions of the licence;

(f) The licensee shall comply with the directions of the National Load
Despatch Centre under Section 26 of the Act, or the Regional Load Despatch

Centre under subsection (3) of Section 28 or sub-section (1) of Section 29 of the

.A_ Order in Petition No. 134/TL/2024
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Act, as may be issued from time to time for maintaining the availability of the

transmission system;

(9) The licensee shall remain bound by the provisions of the Central
Electricity Regulatory Commission (Standard of Performance of inter-State

transmission licensees) Regulations, 2012 or subsequent enactment thereof;

(h) The licensee shall provide the non-discriminatory open access to its
Transmission System for use by any other licensee, including a distribution
licensee or an electricity trader, or generating company or any other person in
accordance with the Act; the Central Electricity Regulatory Commission (Open
Access in inter-State Transmission) Regulations, 2008; the Central Electricity
Regulatory Commission (Connectivity and General Network Access to the inter-
State Transmission System) Regulations, 2023; the Central Electricity
Regulatory Commission (Indian Electricity Grid Code) Regulations, 2023, as

amended from time to time or any subsequent re-enactments thereof;

(i) The licensee shall not undertake any other business for optimum
utilization of the transmission system without prior intimation to the Commission
and shall comply with the provisions of the Central Electricity Regulatory
Commission (Sharing of Revenue Derived from Utilization of Transmission

Assets for other business) Regulations, 2020;

()] The licensee shall remain bound by provisions of the Central Electricity
Regulatory Commission (Sharing of inter-State Transmission Charges and

Losses) Regulations, 2020 as amended from time to time;

.A_Order in Petition No. 134/TL/2024
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(k) The licensee shall remain bound by the provisions of the Act, the Rules
and Regulations framed thereunder, in particular, the 2024 Transmission
Licence Regulations, the Grid Code, the Standards specified by the Central
Electricity Authority, orders and directions of the Commission issued from time

to time;

(1) The licensee shall ensure the execution of the Project as per the

Technical Standards and Grid Standards of CEA;

(m) The licensee shall submit all such report or information as may be
required under the Transmission Licence Regulations, Standard of Performance
Regulations or any other regulation of the Commission or as per the directions

of the Commission as may be issued from time to time;

(n) The licensee shall ensure that the EPC contract for the execution of work

under the scope of the project is awarded through a competitive bidding process.

12. The Central Electricity Authority/ CTUIL shall monitor the execution of the
Project and bring to the Commission’s notice any lapse on the part of the licensee in
meeting the schedule for further appropriate action in accordance with the provisions

of the Act and the 2024 Transmission Licence Regulations.

13. Let an extract copy of this order be sent to the Central Government in the
Ministry of Power and the Central Electricity Authority in terms of sub-section (7) of

Section 15 of the Electricity Act, 2003, for their information and record.

A_Order in Petition No. 134/TL/2024
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14. Petition No. 134/TL/2024 is allowed in terms of the above.

Sd/- sd/- sd/-
(Ramesh Babu V.) (Arun Goyal) (Jishnu Barua)
Member Member Chairperson

.A_Order in Petition No. 134/TL/2024
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Annexure -3

ramT A

Government of India
Central Electricity Authority
Regional Inspectorial Organisation
Ground Floor, WRPC Building, F-3, MIDC Area
Marol, Andheri (East), Mumbai 400 093

No. WRIO/GUJ/A-15343/2025 Dated: 06/02/2025
To,

M/s. KPS1 Transmission Ltd,

13th Floor, North Wing, KP Epitome,

Makarba, Ahmedabad, Gujarat 380051.

Approval for Energization

Subject: - Inspection of electrical installations of M/s. KPS1 Transmission Ltd,
13th Floor, North Wing, KP Epitome, Makarba, Ahmedabad, Gujarat under regulation
45 of CEA (Measures relating to Safety and Electric Supply) Regulations, 2023.

Reference: (1) Application No.A/ 2025/15343 | Dated: 09/01/2025.
(2) Inspection report ot this ottice dated 01/02/2025.
(3) Compliance received on Date 03/02/2025.

Whereas the inspection of electrical installations of M/s. KPS1 Transmission Ltd, 13th
Floor, North Wing, KP Epitome, Makarba, Ahmedabad, Gujarat was carried out on 28tk
January, 2025 by the undersigned under Regulation 45 of the Central Electricity
Authority (Measures relating to Safety and Electricity Supply) Regulations, 2023.

Approval for Energization of the said electrical installation/apparatus
(Details being attached as Annexure) is hereby accorded subject to following
conditions:

1. M/s. KPS1 Transmission Ltd shall ensure to have all other requisite clearances
/NOCs from Government and Local bodies, as applicable, before energization.

2. Adherence to relevant provisions of Central Electricity Authority (Measures
relating to Safety and Electricity Supply) Regulations, 2023 shall be ensured by
M/s. KPS1 Transmission Ltd for safety during operation and maintenance.

The periodic inspections may be carried out at an interval 5 years from the date of
last inspection. The application shall be filed by the applicant at least 6 months in
advance so that compliance and final approval is granted on time. This periodicity is
subject to change by Govt order/notification.

(Islavath Prathap Kumar)
Deputy Director

For Chief Electrical Inspector
to the Govt. of India

Copy to: Chief Engineer (EI), CEA, 34 Floor, NRPC Building, Katwaria Sarai, New Delhi.
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765/400KkVA ICT-5 (3xS00MVA) at 765 /

¢ 400 KV Khavda PS1

26-02-2025 20:49

27-02-2025 20:49

Main bay (717} of 765/400KV ICT-5 at
765/400KV Khavda PS1

26-02-2025021:21

27-02-2025 01:21

Main bay (418) of 400/220KV iCT-5 at

! 765/400KV Khavda PS1

21-02-2024 21:53

22-02-2024 21:53

10

| 765/400KV ICT-6 (3x500MVA) at

765/400KV Khavda PS1

08-04-2025 19:07

09-04-2025 19:07

11

Main bay (720) of 765/400KV ICT-6 at
765/400KV Khavda PS1

07-04-2025 22:40

08-04-2025 22:40

12

Main bay (423) of 400/220KV ICT-6 at
765/400KV Khavda PS1

08-04-2025 19:07

09-04-2025 19:07

13

765/400KV ICT-7 {3xSOOMVA} at
765/400KV Khavda PS1

23-04-2025 00:02

24-04-2025 00:02

14

Main bay (723) of 765/400KV ICT-7 at
765/400KV Khavda PS1

23-04-2025 00:02

24-04-2025 00:02

15

Main bay (426} of 400/220KV ICT-7 at

i 765/400KV Khavda P51

06-03-2025 00:44

07-03-2025 00:44

16

765KV Bus Reactor-2 (3x110 MVAR]) at
765 / 400 KV Khavda PS1

13-04-2025 00:26

14-04-2025 00:26

17

Main bay (718} of 765KV Bus Reactor-2 at
765 / 400 KV Khavda PS1

13-04-2025 00:26

14-04-2025 00:26

18

Tie bay {719) of 765KV Bus Reactor-2 at
765 / 400 KV Khavda PS1

13-04-2025 00:27

o

14-04-202500:27

19

Bus Sectionalizer bay (710} of 765kV main
bus- at 765/400KV Khavda P51

24-02-2025 23:12

25-02-2025 23:12

20

Bus Sectionalizer bay (711) of 765kV main
bus-ll at 765/400KV Khavda PS1

20-02-2025 13:39

21-02-2025 13:39

21

Main bay (712} of 765KV KPS1-KPS2 Line-
1 at 765 / 400 KV Khavda PS1

04-03-2025 10:28

05-03-2025 10:28

22

Tie bay {713) of 765KV KPS1-KPS2 Line-1
at 765 / 400 KV Khavda P51

04-03-2025 13:18

05-03-2025 13:18

23

Main bay (721) of 765KV Future line at
765 / 400 KV Khavda PS1

23-04-2025 12:58

24-04-2025 12:58

24

Tie bay (722) of 765KV Future line at 765 /
400 KV Khavda P$1

23-04-2025 00:03

24-04-2025 00:03

25

125MVAR 400kV Bus Reactor-2 at
765/400KV Khavda PS1

06-03-2025 01:30

07-03-2025 01:30

26

Main bay (424) of Bus Reactor-2 at
765/400KV Khavda PS1

05-03-2025 23:21

06-03-2025 23:21

27

Bus Sectionalizer bay {413) of 400kV main
bus-l at 765/400KV Khavda PS1

15-11-2024 21:27

16-11-2024 21:27

28

Bus Sectionalizer bay (414) of 400kV main
bus-il at 765/400KV Khavda PS1

19-11-2024 11:35

20-11-2024 11:35

29

Tie bay (416) of 400KV KPS1{A)-PS54 line-
1 at 765/400KV Khavda PS1

27-02-2025 11:38

28-02-2025 11:38

30

Main bay {417} of 400KV KPS1-PS54 line-1
at 765/400KV Khavda P51

27-02-2025 11:45

28-02-2025 11:45
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10.

Tha above transmission 3zha mes are "\;\ﬂrded s‘o ne Implementing Agsnoy for ifs
implamantation under ATM mosis. Trhe imolsy agency shall anterinio a concession
agyesment with CTU for ths mr\! nentaiion or 4“19 atove-mantionsd transmission
schamas inrough the Ragulzisd Tardi Machanism (RTM),
This issugs with the aoproval of Comoetent Authority.
artha Sarainl Das)
Ar, ( al oA ger
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To:

1. The Chairman & Managing Director 2. POWERGRID Parli Transmission Ltd.
Power Grid Corporation of India Ltd., (a subsidiary of Power Grid Corporation of
Saudamini, Plot No. 2, Sector-29, India Ltd.)

Gurgaon- 122 001 Saudamini, Plot No. 2, Sector-29, Gurgaon
- 122009.

3. Shri J. Srinivas Kumar 4. Shri Bhavesh Kundalia
KPS1 Transmission Ltd. Warora-Kurnool Transmission Ltd.

(a subsidiary of Megha Engineering & (a subsidiary of Adani Energy Solutions Ltd.)
Infrastructures Ltd.) Adani Corporate House,

S-2, Technocrat Indl. Estate, Balanagar, Shantigram, S.G. Highway,

Hyderahad — 80NN N37 Telangana. Ahmedabad — 382 421,

Email Gujarat, India.

5. Shri Amit Kumar 6. Shri Amit Kumar
Director Director
Koppal Narendra Transmission Ltd. Gadag Transmission Ltd.

(a subsidiary of ReNew Transmission (a subsidiary of ReNew Transmission
Ventures Pvt. Ltd.) Ventures Pvt. Ltd.)
Commercial Block 1, Zone 6, Golf Course Commercial Block 1, Zone 6, Golf Course
Road, DLF City Phase-V, Gurugram, Road, DLF City Phase-V, Gurugram,
Harvana — 1220nq Harinn- 199000
Em Emr

Copy to:

1. Shri Ishan Sharan 2. Shri Om Kant Shukla

Chief Engineer & Member Secretary (NCT) Director (Trans)
Central Electricity Authority Ministry of Power,
Sewa Bhawan, R. K. Puram, Shram Shakti Bhawan,
New Delhi-110 066. Rafi Marg, New Delhi 110 001
CC:
1. Director (Technical) With the request to carry out necessary bay

Haryana Vidhyut Prasaran Nigam Ltd.,
Shakti Bhawan, Sector-6,

Panchkula - 134 109,

Haryana.

equipment upgradation works at 220kV
Hisar(lA) end in the matching time frame of
reconductoring of the Hisar(PG)- Hisar (IA)
220kV D/c line

Page 3 of 8
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North Eastern Region

Annexure-|

1. North Eastern Region Expansion Scheme-XXI Part-A (NERES-XXI Part-A)

1. upylauauun i \JIIIHIU wialll o« LidilsIiel -
Bus to Double Bus arrangement with GIS
at 132kv  Khliehriat (POWERGRID)
switching station along with upgradation
of necessary Control, Protection,
Communication, Automation & LT
auxiliary system

Note: 1 no. 132kV AIS line bay owned by
MePTCL of Khlierihat (POWERGRID) — Khliehriat
(MePTCL) line-2 is also included for upgradation
in GIS under this scheme. The ownership of the
new line bay would be with the implementation
agency. The existing AlS line bay for the said line
may be dismantled and handed over to MePTCL
on as is where is basis and the implementing
agency will coordinate with MePTCL for the same

Z£4 MONINS Tom ne
date of issuance of
OM by CTUIL

Total Estimated Cost:

% 48 Crore

2. North Eastern Region Expansion Scheme-XXIl (NERES-XXII)

1. LISUUITITHITIDDIVIINTY vl Gllﬁllllg =
420kV, 2x50MVAr bus reactors
at Bongaigaon (POWERGRID)
S/s

2. |Installation of a new 420kV,|e« Bus reactor: 420kV,
1x125MVAr bus reactor at| 1x125MVAr-1 no.
Bongaigaon (POWERGRID) S/s
in one of the vacated bays after
decommissioning of  above
mentioned 420kV, 2x50MVAr
bus reactors.

Note: The new 1x125MVAr bus reactor
would be installed in one of the 400kV
bays (1% bay) vacated after
decommissioning of existing 420kV,
2x50MVAr bus reactors at Bongaigaon
(POWERGRID) S/s  without any
modification/ upgradation in the existing
bus reactor bay equipment.

10 IMUrigIS 1HOrre e
date of issuance of
OM by CTUIL

Page 4 of 8
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une o1 ne exisung ZXsUMVATL -
bus reactors (presently installed
in parallel in same bay) may be

installed at Bongaigaon
(POWERGRID) S/s in other
vacated bay after

decommissioning of above
mentioned 420kV, 2x50MVAr
bus reactors.

Note: One of the existing 2x80MVAr
bus reactor would be installed in other
400kV bay (2" bay) vacated after
decommissioning of existing 420KV,
2x50MVAr bus reactors at Bongaigaon
(POWERGRID) S/s without any
madification/ upgradation in the existing
bus reactor bay equipment.

Total Estimated Cost:

% 17.26 Crore

Western Region

3. Implementation of 400kV bay at Khavda-l PS (KPS1) for interconnection of RE
project of Sarjan Realities Pvt. Ltd. (SRPL) (1150MW)

[ SUVRAYV NI Udy al NiavUua-i
PS (KPS1) (GIS) for
interconnection of RE
project of Sarjan Realities
Pvt. Ltd. (1150MW)

e 4UU KV GI> line pay -
1no. + 1 no. additional
bay for diameter
completion at 2™ 400 kV
bus section (refer note a)

L0 UL.LULD {rerer
note b)

Total Estimated Cost:

¥ 31.8 Crore

Note:

a. Inview of GIS substation, one complete 400kV diameter with three Circuit Breakers (one and half
switching scheme) shall be implemented at 400kV level for interconnection of RE project in one
400kV bay. Utilization of another 400kV bay of the diameter shall be identified in future.

b. Implementing agency shall match the Implementation Timeframe of the subject transmission
scheme with commissioning schedule of Khavda Phase-IV transmission system which is expected
by 28.02.2026 (i.e., 24 months from the date of SPV transfer which is presently anticipated by

Feb'24).

Implementation of 400kV line bay at 765/400kV Parli (New) S/s for

interconnection of RE project:

Page 50f 8
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ion m i i i
1. j4uukv nne pay at /02/400kVv | e 4uukV line bay- 1|31.12.2025
Parli(New) S/s for| No.
interconnection of RE Project
Total Estimated Cost: | ¥ 18 Crore

5. Impiementation of 400kV line bay at 765/400/220kV Indore (PG) S/s in MP for

interconnection of RE project.

i SUURYV mie vdy al 4UURYV INIE wdy — t NU. | SU.U0.ZLULD
765/400/220kV Indore (PG) for{ (On bus section A with
Interconnection of RE project | Indore & Khandwa lines)
|
Total Estimated Cost: | ¥ 9 Crore
Northern Region
6. Reconductoring of 220 kV Hisar (PG) - Hisar (IA) D/c fine.
[ NMGLUULIMULVIE Y VT 4oV AV DGl [ V] PO TV RIID ITOIN UIe
(PG) - Hisar (1A) Dic line (Single date of issuance of
Zebra) with HTLS conductor (with OM by CTUIL

minimum 1050 Ampere/ckt
requirement)

2. |Bay equipment upgradation at
220kV Hisar (PG) end

Total Estimated Cost:

¥ 30.72 Crore

Southern Region

7. Augmentation of transformation capacity at 400/220kV Koppal PS in Karnataka

by 1x500 MVA, 400/220kV ICT (6th)

1. Auylnieiiladorne i TSIV TIdUun je

Capacity at 400/220 kV Koppal PS

JUU MVA 4UUIiZZU KV
ICT-1no.

in Karnataka by 400/220 kV, 1x500 |4 400 kv ICT bay - 1 no
th .
MVA ICT (&™) « 220 kV ICT bay - 1 no.

15 Monns Irom e
date of issuance of
OM by CTUIL

Total Estimated Cost:

¥ 57.59 Crore

Page 6 of 8
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8. Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka
by 1x500 MVA, 400/220kV ICT (6th)

Sl.
No.

Scope of the Transmission
Scheme

Item Description

Implementation
Timeframe.

1.

Augmeniation of Transformation
Capacity at 400/220kV Gadag PS
in Karnataka by 400/220kV, 1x500
MVA ICT (6th)

« 1x500 MVA, 4001220 kV
IcT

» 400KV ICT bay- 1 No.

e 220kV ICT bay- 1 No.

18 months from the
date of issue of OM
by CTUIL

Total Estimated Cost:

¥ 57.59 Crore

9. Scheme to bypass NGR to use Switchable Line Reactor as Bus Reactor for
transmission lines implemented by WKTL under the scheme “Additional inter-
Regional AC link for import into Southern Region i.e., Warora — Warangal and

Chilakaluripeta - Hyderabad - Kurnool 765kV link.” — Part-A

K € pe of the Transmission item D ipt F tion
No. Scheme .8
1. | Warangal (New) — Hyderabad /oo |WGR bypass arrangement | 6 months from the
kV D/c line with 240 MVAR {to use 240 MVAr SLR as | date of issuance of
switchable line reactor at Warangal |bus reactors installed at{ OM by CTUIL
end of each circuit. Warangal end on each
circuit of Warangal (New) —
Hyderabad 765 kV D/c line
2. | Warora Pool — Warangal (New) 765 | « NGR bypass
kV D/c line with 240 MVAR| arrangement to use 240
switchable line reactor at bothends| MVAr SLR as bus
of each circuit. reactors installed at
Warora and Warangal
New ends on each circuit
of Warora Pool -
Warangal (New) 765 kV
D/c line
3. | Warangal (New) — Chilakaluripeta| » NGR bypass
7865kV D/c line with 240 MVAR| arrangement to use 240
switchable line reactor at both ends| MVAr SLR as bus
of each circuit. reactors installed at
Warangal New and
Chilakaluripeta ends on
each circuit of Warangal
(New) — Chilakaluripeta
765kV D/c line
Total Estimated Cost: | ¥ 2.08 Crore

Page 7 of

8
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10.Scheme to bypass NGR to use Switchable Line Reactor as Bus Reactor for
transmission lines implemented by WKTL under the scheme “Additional inter-
Regional AC link for import into Southern Region i.e., Warora - Warangal and
Chilakaluripeta - Hyderabad - Kurnool 765kV link.” — Part-B

Sl
No.

Scope of the Transmission
Scheme

item Description

Impiementation '
Timeframe.

1.

Hyderabad — Kurncol 765 kV |e

D/c line with 240 MVAR

NGR bypass arrangement to
use 240 MVAr SLR as bus

6 months from the
date of issuance of

switchable line reactor at| reactors instalied at Kurnool | OM by CTUIL
Kurnool end of each circuit. end on each circuit of
Hyderabad — Kurnool 765 kV
D/c line
Total Estimated Cost: | ¥ 0.42 Crore

Page 8 of 8
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_ Annexure - 3

WA e

Government of india
Central Electricity Authority
Regional Inspectorial Organisation
Ground Floor, WRPC Building, F-3, MIDC Area
Marol, Andheri (East), Mumbai 400 093

No. WRIOQ/GUJ/A-15343/2025 Dated: 06/02/2025
To,

M/s. KPS1 Transmission Ltd,

13th Floor, North Wing, KP Epitome,

Makarba, Ahmedabad, Gujarat 380051.

Approval for Energization

Subject: - Inspection of electrical installations of M/s. KPS1 Transmission Ltd,
13th Floor, North Wing, KP Epitome, Makarba, Ahmedabad, Gujarat under regulation
45 of CEA (Measures relating to Safety and Electric Supply) Regulations, 2023.

Reference: (1) Application No.A/ 2025/15343 | Dated: 09/01/2025.
(2) Inspection report ot this ottice dated 01/02/2025.
(3) Compliance received on Date 03/02/2025.

Whereas the inspection of electrical installations of M/s. KPS1 Transmission Ltd, 13th
Floor, North Wing, KP Epitome, Makarba, Ahmedabad, Gujarat was carried out on 28tk
January, 2025 by the undersigned under Regulation 45 of the Central Electricity
Authority (Measures relating to Safety and Electricity Supply) Regulations, 2023.

Approval for Energization of the said electrical installation/apparatus
(Details being attached as Annexure) is hereby accorded subject to following
conditions:

1. M/s. KPS1 Transmission Ltd shall ensure to have all other requisite clearances
/NOCs from Government and Local bodies, as applicable, before energization.

2. Adherence to relevant provisions of Central Electricity Authority (Measures
relating to Safety and Electricity Supply) Regulations, 2023 shall be ensured by
M/s. KPS1 Transmission Ltd for safety during operation and maintenance.

The periodic inspections may be carried out at an interval 5 years from the date of
last inspection. The application shall be filed by the applicant at least 6 months in
advance so that compliance and final approval is granted on time. This periodicity is
subject to change by Govt order/notification.

(Islavath Prathap Kumar)
Deputy Director

For Chief Electrical Inspector
to the Govt. of India

Copy to: Chief Engineer (EI), CEA, 3 Floor, NRPC Building, Katwaria Sarai, New Delhi.
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765/400kVA (CT-5 {3xS00MVA) at 765 /

26-02-2025 20049 |

—t

27-02-2025 20:49

7 {400 KV Khavda PS1
Main bay {717} of 765/400KV ICT-5 at 26-02-2025 01:21 27-02-2025 01:21
8 765/400KV Khavda PS1
Main bay (418) of 400/220KV iCT-5 at 21-02-2024 21:53 22-02-2024 21:53
9 | 765/400KV Khavda P51
| 765/400KV ICT-6 (3x5S00MVA] at 08-04-2025 19:07 09-04-2025 19:07
10 765/400KV Khavda PS1
Main bay {720} of 765/400KV ICT-6 at 07-04-2025 22:40 08-04-2025 22:40
11 765/400KV Khavda PS1 '
Main bay {423) of 400/220KV ICT-6 at 08-04-2025 19:07 09-04-2025 19:07
12 765/400KV Khavda PS1
765/400KV ICT-7 {3x500MVA) at 23-04-2025 00:02 24-04-2025 00:02
13 765/400KV Khavda PS1
Main bay (723} of 765/400KV ICT-7 at 23-04-2025 00:02 24-04-2025 00:02
14 765/400KV Khavda PS1
Main bay (426) of 400/220KV ICT-7 at 06-03-2025 00:44 07-03-2025 00:44
15 | 765/400KV Khavda PS1
[ 765KV Bus Reactor-2 (3x110 MVAR] at 13-04-2025 00:26 14-04-2025 00:26
16 765 / 400 KV Khavda PS1
Main bay (718) of 765KV Bus Reactor-2 at 13-04-2025 00:26 14-04-2025 00:26
17 765 / 400 KV Khavda PS1
Tie bay (719) of 765KV Bus Reactor-2 at 13-04-2025 00:27 14-04-2025 00:27
18 | 765/ 400 KV Khavda PS1 k
, Bus Sectionalizer bay (710} of 765kV main 24-02-202523:12 |  25-02-2025 23:12
19 bus-| at 765/400KV Khavda PS1
Bus Sectionalizer bay (711) of 765kV main 20-02-2025 13:39 21-02-2025 13:39
20 | bus-ll at 765/400KV Khavda PS1
Main bay (712) of 765KV KPS1-KPS2 Line- (04-03-2025 10:28 05-03-2025 10:28
21 1 at 765 / 400 KV Khavda PS1
Tie bay (713) of 765KV KPS1-KPS2 Line-1 04-03-2025 13:18 05-03-2025 13:18
22 | at 765 / 400 KV Khavda PS1
Main bay {721) of 765KV Future fine at 23-04-2025 12:58 24-04-2025 12:58
23 765 / 400 KV Khavda PS1
Tie bay (722) of 765KV Future line at 765 / 23-04-2025 00:03 24-04-2025 00:03
24 400 KV Khavda PS1
125MVAR 400kV Bus Reactor-2 at 06-03-2025 01:30 07-03-2025 01:30
25 765/400KV Khavda PS1
Main bay (424) of Bus Reactor-2 at 05-03-2025 23:21 06-03-2025 23:21
26 | 765/400KV Khavda PS1
Bus Sectionalizer bay {413) of 400kV main 15-11-2024 21:27 16-11-2024 21:27
27 | bus-l at 765/400KV Khavda PS1
Bus Sectionalizer bay {414) of 400kV main 19-11-2024 11:35 20-11-2024 11:35
28 bus-I| at 765/400KV Khavda PS1
Tie bay (416) of 400KV KPS1{A)-PSS4 line- 27-02-2025 11:38 28-02-2025 11:38
29 1 at 765/400KV Khavda PS1
Main bay {417} of 400KV KPS1-PS54 line-1 27-02-2025 11:45 28-02-2025 11:45
30 | at 765/400KV Khavda PS1
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DHARMESH PARIKH & CO LLP Annexure - 7

CHARTERED ACCOUNTANTS
[LLPIN - 6517]

To,
The Board of Directors
KPS1 Transmission Limited

Independent Chartered Accountant’s Report on Statement of Capital Cost as on Commercial Operation Date
{“CcOD”) for 400kV line bay at Khavda-I PS {KPS1) (GIS) for interconnection of RE project of Sarjan Realities

Pvt. Ltd. (1150MW)

We, Dharmesh Parikh & Co LLP, Chartered Accountants (Firm’s Registration
numberl112054W/W100725) have been requested by KPS1 Transmission Limited vide its mail dated
16.10.2025 to confirm the information mentioned in the attached Annexure on capital cost as on commercial
operation date (“COD") for 400kV line bay at Khavda-l PS (KPS1) (GIS) for interconnection of RE project of
Sarjan Realities Pvt. Ltd. (1150MW) (“the annexure”} for onward submission to Central Electricity Regulatory

Commission (“CERC”)

Management’s Responsibility

The preparation of the Annexure is the responsibility of the management of the Company including
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Annexure and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

Our Responsibility

Our responsibility, for the purpose of this certificate, is to obtain limited assurance and form a conclusion as
to whether the information contained in the attached Annexure to the extent that it relates to total capital
expenditure has been correctly extracted from audited books of account of the company for the year ended
March 31, 2025 and other relevant agreements, records and documents maintained by the company. A limited
assurance engagement includes performing procedures to obtain sufficient appropriate evidence that vary in
nature, timing and extent than a reasonable assurance engagement. Consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have been

obtained had we performed a reasonable assurance engagement.

We carried out our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India (the
‘|CAY), in so far as applicable for the purpose of this certificate. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics, issued by the [CAL

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej; Ahmedabad — 380054

Phone : 91-79-27474466, Email = = " ok kb Website : - w.dha v ct
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Conclusion

Based on our examination, the procedures performed as above, and according to the information and
explanations, along with the representations provided by the Management of the Company, we report that
nothing has come to our attention that cause us to believe that the particulars furnished by the Company in
the Annexure, signed by us, has not been appropriately extracted from the audited books of account of the
company for the year ended March 31, 2025 and other relevant agreements, records and documents

maintained by the company.

Restriction on use

This Certificate is issued at the request of the Company for onward submission by the Company to CERC. This
certificate should not be used for any other purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or any duty of care for any other
“purpose or any other person to whom this certificate is shown or into whose hands it may come without prior

consent in writing.

Date : 16.10.2025 _ For, DHARMESH PARIKH & CO LLP
Place : Ahmedabad ' Chartered Accountants
FRN : 112054W/W100725

e/u‘vja F slet—
/

CA. Chirag Shah

Partner

M. No. 122510,

UDIN : 25122510BMGIIG7265

303/304, “Milestone”™, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej, Ahmedabad — 380054
Phone : 91-79-27474466, Email : infi 7 "harmes chnet. Website : www.dh~eshparikh.nct




Statement of Capital Expenditure for 400kV line bay at Khavda-l PS (KPS1) (GIS) for

interconnection of RE project of Sarjan Realities Pvt. Ltd. (1150MW)

As on COD (19*" February 2025) (Rs. in | As on 31 March 2025 (Rs. in Crores)
Crores)
As per audited books of account As per audited books of account
SN | Particulars Total Capital Undischarged Total Capital [Undischarged
Capital Expenditure liabilities Capital |Expenditure| liabilities
Expenditure on cash Expenditure| on cash
basis basis
1 Hard Cost
3 Land - -
b | Building - -
o} Transmission - -
Line
d Sub-Station 4355 23,53 20.02 43,55 25.24 18.31
e Communication - -
System
Total Hard Cost 43.55 23.53 20.02 43,55 25.24 18.31
(a+b+c+d+e)
Add: IDC & IEDC 3,03 3.03 - 3.03 3.03 -
Total Capital 46.57 26.56 20.02 46.57 28.26 18.31
Expenditure

Note: Commercial Operation Date of 400kV line bay at Khavda-I PS (KPS1) (GIS) for interconnection
of RE project of Sarjan Realities Pvt. Ltd. (1150MW) is 19" February 2025

Date: 16-10-2025

AGthorized Signabgs
Place: Ahmedabad

For, Dharmesh Parikh & Co LLP
Chartered Accountants T
FRN.: 112054W/W100725

QA‘"\? ¢ sted——

Date: 16-10-2025

(CA. CHIRAG SHAH)

Partner

Membership No. 122510

UDIN: 2512251e MG T IGF oo .
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Annexure - 8

Appendix-I

PART-III

TARIFF FILING FORMS (TRANSMISSION &
COMMUNICATION SYSTEM)

FOR DETERMINATION OF TARIFF
FY 2024-25 to FY 2028-29
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INDEX

Checklist of Forms and other information/ documents for tariff filing for Transmission

CULIVALY UL VU VLGV vh LG TUL DU LV UL UL LGS L33, AYINIIVLGLM UL UL

PART-III

1 Association, & Articles of Association (For New Project(s) setup by a company making tariff NA
application for the first time to CERC)
Region wise and Corporate audited Balance Sheet and Profit & Loss Accounts with all the
2 Schedules & annexures for the new Transmission System & Communication System for the NA
relevant years.
3 Copies of relevant loan Agreements NA
4 Copies of the approval of Competent Authority for the Capital Cost and Financial package. NA
5 Copies of the Equity participation agreements and 1 ry approval for the foreign equity. NA
6 Copies of the BPTA/TSA/PPA with the beneficiaries, if any NA
Detailed note giving reasons of cost and time over run, if applicable.
List of supporting documents to be submitted:
a.  Detailed Project Report
7 b.  CPM Analysis NA
¢ PERT Chart and Bar Chart
d. _ Justification for cost and time Overrun
Transmission Licensee shall submit copy of Cost Audit Report along with cost accounting
records, cost details, statements, schedules etc. for the transmission system as submitted to
8 the Govt. of India for first two years i.e. 2024-25 and 2025-26 at the time of mid-term true-up NA
in 2026- 27 and for balance period of tariff period 2024-29 at the time of final true-up in
2029-30. In case of initial tariff filing the latest available Cost Audit Report should be
furnished.
BBMB is maintaining the records as per the relevant applicable Acts. Formats specified
herein may not be suitable to the available information with BBMB. BBMB may modify
9 . . . . . o . NA
formats suitably as per available information to them for submission of required information
for tariff purpose.
10 Auny other relevant information, (Please specify)

Notel: Electronic copy of the petition (in word format) and detailed calculation as per these formats (in excel
format) and any other information submitted has to be uploaded in the e-filing website and shall aiso be furnished
in pen drive/flash drive.
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PARTII
Form 2

Name of the trunsmussion Asset: 10 400 KV GIS dine bay and 1 no additions! bay a1 K havda-1 P§ (KPS1)

11 Substations

Summary ~ _ _
O&M Experes for thoes cov i 5 1

+Instunt pet
sesin Lakh)

Nomwlive rate of O&M s pec Regu
No_of Units 300 300 300 ] 100 300
O&M Clained (Rupees in Lakh | 9.95 9334 | o813 | 10329 | 108.60 |
Note: |- Nunber of biys is nclusise of line bavs, ICT bays, reactor buys eic, Each ICT baye, fine bays, reactor bays shall be eonsuered separately for purpose of O&M expenses
2. The MVA Capaeity shall exclule the capacity of reactur, FS| om
3. O&M expenses for Transnussion Licensees whose Iransrussian aseets are located solely 1n NE Region (inelaling S1kkiny, States of Untarakhand, Fimachal Pradesh, the Union
Temilorics of Jamumu and Kashmir and Ladak, district of Dareeling of West Bengal shall be worked ow by mulliptying | 50 1o the notmalise D&M exprnises
48 -
S ]
1| Transmission Line - - - - - .
2 Substalien 995 R 98,13 10339 108 09
3 c ot , N . - .
| Total Nornattve O&M 995 93 9813 103 29 168 69
) O&M Claimed under Reguiairon 6 (J1d)
Security Expenss
Actual Capital Spare consumed"
Insurance Preminn Paid” 039 | | 119 119
Total O M Expenses clalmed 10.24 | 97.43 | t0z.32 | 107.48

Note: The secunly expenses and Capital Spares are ta be submitted on estimated basis for the purpase of O&M expenses. In cse of additional security
deploved, the petitianer shall indicate e sume. The acual security and Capital Sparys expenses fo be povided al the time of trus up

1. List uf Capital Spares to be provided a1 the time of fruing up. Further, no Capial Spares indisidually costing upto Rs, 10 lakh shall be ciamed

2. At she it o defermination of AT Tnsuranee Premium shall be esumated which shal be subiect (0 1ruing up on the basis of acuuals.



Normative Parameters considered for tariff calculations

Name of the transmission Asset:

| no. 400 kV GIS line bay and | no. additional bay at Khavda-1 PS (KPS1)

Base Rate of Return on Equity % 15.00% 15.00% 15.00% 15.00% 15.00%
Base Rate of Return on Equity on Additional o

Capitalization after Cut-off Date' ’

Tax Rate % 25.168% 25.168% 25.168% 25.168% 25.168%
Effective Tax Rate’ %

Target Availability % 98% 98% 98% 98% 98%
Normative O&M per km Rs. Lakh

Normative O&M per bay Rs. Lakh As shown in Form 2

Normmative O&M per MVA/MVAr Rs. Lakh

Spares for WC as % of O&M % 15% 15% 15% 15% 15%
Receivables in Days for WC Days 45 45 45 45 45
Reference Rate as on first day of financial year' % 11.90% 11.90% 11.90% 11.90% 11.90%
Lapsed life as on 01.04.2024 and beginning of every No. of

year{in completed years) years - 1.00 2.00 3.00 4.00

1. The additional capitalization to be equivalent to one year MCLR+350 bps subject to a ceiling of 14.00% in accordance with first

Proviso to Regulation 30(3).

2. To be supported by necessary documents and calculations. Effective tax rate is to be computed in accordance with Regulation 31.

3. For Tariff Petition, it should be 1.4.2024, while for True-up Petition, it should be 1st April of the respective financial years.

PART-III
FORM-3
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Abstract of existing

PART 111
Form 4

under project, Determination of EfMective COD and Weighted Average Life for single AFC for (he project as whole

Name af the transmission Asset:

A) Details of All the Asset Covered under the Scope of the Project

Implementation of 400KV bay at
Khavda-[ PS (KPS1) for
interconnection of RE praject of
Sacjan Realities Pyt. Lid. (SRPL)
(1150MW)

| no. 100 k¥ GIS fine bay and { no. additionul bay at Khavda-[ PS (KP'S1)

21972025 - - -

B) Details as on 01-04-2024 far determination of Single Tarifl for the Projects Commissioned prior to 01.04.2024

Cumuiative Depreciation as on 3103
2024

Debt Equity Ratio as on 31.03,2024

Gross Gquity for Normative ROE as
on 31.03.2024

Gross Loan as on 31.03.2024

Cumulative Re-payment of Laun as

on 31.03.2024

D) Weighted Average useful Life of the Project as whole

Leaschold Land 25 -
Building & Civil Warks 25 -
Furniture & Fixtures 25 -
Office Cquipments 25 -
Transmission Line 33 -
Sub-Station - 23 -
LLCC 15 -

Total - -

Weighted Average life = Total Weighted Cost/Total Combine Cost (Rounded ofY 1o gel complete ycar)

E) Lapsed weighted average useful life of the project & Batance weighted average Usefu life

“This refers to the No. of complcted years from the Effective COD 6l
the last day of the previous tariff period (i.c. 31.03.2024)

ective COD

2/19/2025

1i} Last day of the previous tariff
conirol period

373172024

iii) No. of Completed years lapsed as
on 01.04.2024 {ii)-(i)

iv) Remaining useful tife (in year)
(WAL-lapsed year)
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PART-III
FORM-4A
Statement of Capital Cost
Name of the transmission Asset: t no. 400 kV GIS line bay and | no. additional bay at Khavda-I PS (KPS}
1] d) WUPEIIIE AJIUSS DIUCKA AITIUUNIL AS DET DUUKS - L.0£0.20 “4.00/.LY 4,037.LY 4,00 1.LY
b) Amount of (i} IDC (i) FC (jii) FERV &(iv) Hedging cost included in A(a) above - 122.86 122.86 122.86 122.86
¢) Amount of IEDC (excluding IDC, FC, FERV & Hedging cost) included in A(a) above - 179.69 179.69 179.69 179.69
2| a) Addition in Gross Block Amount during the period 2.826.28 1.831.01 - - -
b) Amount of capital liabilities in B(a) above 2.523.73 1.831.01
<) Amount of (i) IDC(ii) FC (iii) FERV & (iv) Hedging cost included in B(a) above 122.86 - - - -
d) Amount of [EDC (excluding IDC, FC. FERV & Hedging cost) included in B(a) above 179.69 - - - -
3| a) Closing Gross Block Amount as per books 2.826.28 4.657.29 4,657.29 4,657.29 4.657.29
b) Amount of (i) IDC (ii)FC (iii) FERV & (iv) Hedging cost included in C(a) above 122.86 122.86 122.86 122.86 122.86
¢) Amount of IEDC (excluding [DC, FC. FERV & Hedging cost) included in C(a) above 179.69 179.69 179.69 179.69 179.69
L g wssuy V1 iuviiy - 1,031Vl - - -
2. Add: Liability from ACE® 1.831.01 - - -
3. Discharge of liability by payment and claimcd as ACE * - 1.831.01 - -
4. Reversal/ Cancelation ( to be entered ) - - - -
5. Closing Balance of Admitted Liability ® 1.831.01 - - - -

1. Relevant date/s means date of COD of transmission element/s or Communication systemn and financial year start date and end date
2. In case of new asset it should flow from Form 5 and in case of existing asset it should flow from admitted liability as on 31.03.2024,

3. It refers to the liability included in the addition into gross block as on last day of the concerned year as mentioned in Form 7 of the concerned year.
4. It refers the actual payment of capital liability which was admitted by Commission as on 31.03.2024 and/or the liability included in the COD cost

and /or the liability included in the ACE of previous years. (eg. [f any payment is made during 2027-28 towards the un-discharged liability)

5. It refers the liability included in the Gross Block but reversed or cancelled due to any reason. {eg. The liability no mare payable due to non-

fulfilment of any condition of the contractor, book adjustment etc.)

6. It refers the closing balance of capital liability (i.e. as on 3 Ist march of the concemed year and it will be the opening balance as on 01st Anril of
7. The balances mentioned in flow of liability in Table B above and the liability as on refevant date as mentioned in Table A
8. Ifany of the project asset does not required to be consolidated due to any reason, the reason has to be explained and the o

assets has to be shown in the format mentioned Table B above.
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Abstract of Capital Cost Estimates and Schedule of Commissioning for New project/Element

Name of the transmission Asset:

New Projects
New Projects Capital Cost Estimates

1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-I PS (KPS1)

Board of Director/ Agency approving the
Capital cost estimates:

Rs. 48.00 Crore

Date of approval of the Capital cost
estimates:

16-Jan-24

Present Day Cost

Completed Cost

Price level of approved estimates

Foreign Exchange rate considered for the
Capital cost estimates

Foreign Component, if any (In Million US
$ or the relevant Currency)

Capital Cost excluding IDC, IEDC & FC

FC (Rs. Lakh)

Domestic Component (Rs. lakh) 4,534.43
Capital cost excluding IDC, FC, FERY 453443
& Hedging cost (Rs. Lakh) e
IDC, IEDC, FC, FERV & Hedging cost

Foreign Component, if any (In Million US )

3 or the relevant Currency)

Domestic Component (Rs. lakh) 122.86
Total IDC,FC, FERV & Hedging cost 122.86
(Rs. Lakh) )
Rate of taxes & duties considered

Capital cost Including IDC, FC, FERV & Hedging cost

Foreign Component, if any (In Million US )
$ or the relevant Currency)

Domestic Component (Rs. lakh) 4,657.29
Capital cost Including IDC , IEDC & 4.657.29

Schedule of Commissioning

COD of transmission system 1/
transmission element 1/ Communication
System 1

19-Feb-25

COD of transmission system 1/
transmission element 2/ Communication
System 2

COD of last transmission system
/transmission element / Communication

System

Note:

[. Copy of approval letter by the Board duly certified by the Company secretary should be enclosed
2. Details of Capital Cost are to be funished as per FORM-5 or 5A as applicable
3. Details of IDC & Financing Charges are to be furnished as per FORM-12(B).

4. Cost should be based on Management Certificate or Auditor Certificate. In case based on management certificate,

Auditor Certificate to be provided within 90

days from filing of the Petition.
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Actual Cash Expenditure and Financial Package upto COD

Name of the transmission Asset:

AN A abeendl Meil Do Albenan cnmdn OO

Aclual Fayment [0 ConLractors/ suppliers
during the quarter

3/71.08

IV4.U2

Y0I.1L

PART-III
FORM- 6

1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-I1 PS (KPS1)

(Dainann in lal-h)

0L4.44

Cumulative Cash payments at the end of
the Quarter

371.58

765.63

1,728.75

2,353.19

% of cumulative cash Payment on Total

Payment up to Actual COD

0%

16%

33%

73%

100%

B) Financial Package

(Rs. Lakh)

Loan INR

NA

1,770.00

INR

Equity- INR

NA

INR

885.74

Total Equity INR

NA

INR

885.74

INR

Debt:Equity Ratio

70:30

Additional Capitalization

Normative

Add Cap for 2024-25 170.54

Debt 119.38

Equity 51.16

Total 170.54

Add Cap for 2025-26 1,831

Debt 1,281.71

Equity 549.30

Total 1,831.01

Add Cap for 2026-27

Debt

Equity

Total -

Add Cap for 2027-28

Debt -

Equity -

Total -

Add Cap for 2028-29

Debt -

Equity -

Total -

** Actual D:E ratio is 70:30
Note:

* Say Rs. 800 Lakh + US$ 5m = Rs. 4800 Lakh including US$5m at an exchange rate of US$=Rs. 80.

# For Example: US$5m, etc.

$ In case of foreign loans exchange rate considered on date of commercial operation.
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PART-III
FORM- 8
Calculation of Return on Equity at Normal Rate
Name of the transmission Asset: 1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-I PS (KPS1)
JE PGNP W R RN |
1 & J -« 2 0 7
No. of Days in the year 365 365 365 366 365
No. of days for which tariff claimed 41 365 365 366 365
1 Opening Normative Equity - 796.72 847.88 1,397.19 1,397.19 1,397.19
2 Less: Adjustment in Equity* - - - - - -
3 Adjustment during the year - - - - - -
4 Net Opening Equity (Normal) - 796.72 847.88 1,397.19 1,397.19 1,397.19
Add: Increase in Equity due to addition
5 during the year/period 796.72 51.16 549.30 - - -
Less: Decrease due to de-capitalisation
6 during the year/period. - - - - -
Add: Increase due to discharges during the
7 year/period - - - -
8 Closing Normative Equity 796.72 847.88 1,397.19 1,397.19 1,397.19 1,397.19
9 Average Normative Equity 822.30 1,122.54 1,397.19 1,397.19 1,397.19
11 Rate of Return on Equity (Base Rate ) 15.00% 15.00% 15.00% 15.00% 15.00%
Reduced rate of 1% decided by commission
12 under Regulation 30 (2) (if any)
Effective tax rate / MAT rate for the
13 respective years 25.17% 25.17% 25.17% 25.17% 25.17%
14 Rate of Return on Equity (Pre Tax ) 20.04% 20.04% 20.04% 20.04% 20.04%
Retum on Equity on project cost till Cutoff
15 date (Pre Tax) 18.52 225.01 280.06 280.06 280.06
1.1 Equity as on COD/Admitted equity 796.72 847.88 1,397.19 1,397.19 1,397.19
1.2 Notional Equity for Add Cap 51.16 549.30 - - -
1.3 Total Equity 847.88 1,397.19 1,397.19 1,397.19 1,397.19
1.4 Retumn on Equity 18.52 225.01 280.06 280.06 280.06
Total
(Petitioner)
Note: 1 Adjustment of equity as per Proviso to Regulation 18(3) of 2024 Tariff Regulations.

2. In respect to Equity infusion the Transmission Licensee is required to substantiate with supporting documents such as board

resolutions, balance sheet/ reconciliation statement with balance sheet.

[PV



Details of Foreign Equity

(Details only in respect of Equity infusion if any applicable to the Asset/Element under petition)
Name of the transmission Asset: 1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-I PS (KPS1)

Exchange Rate on date/s of infusion:

U ICHGY &

PART-III
FORM- 8A

A. At the date of infusion®

Currencyll

A.1 | At the date of infusion®

Currem:ySl

At the date of infusion’

Currencyfll & soon

A.1 | At the date of infusion®

Note:
1. Name of the currency to be mentioned e.g. US$, DM, etc,
2. In case of equity infusion more than once during the year, Exchange rate at the date of each infusion to be given
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Details of Allocation of corporate loans to various transmission elements

Name of the transmission Asset:

1 no. 400 kV GIS line bay and | no. additional bay at Khavda-I PS (KPS1)

Source of Loan’

Currem:yZ

Amount of Loan sanctioned

Amount of Gross Loan drawn upto
31.03.2024/C0OD 3,4,5,13,15

Interest Types

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest’

Margin, if Floating Interest®

Are there any Caps/FIoor9

Yes/No

Yes/No Yes/No Yes/No

Yes/No

If above is yes,specify caps/floor

Moratorium Period™®

Moratorium effective from

Repayment Period*

Repayment effective from

Repayment Frequencvu

Repayment Instalment'***

Base Exchange Rate'®

Are foreign currency loan hedged?

If above is yes, specify details’’

Distribution of loan

packages to var

ious transmission elements/Communication system

Name of the Projects

Total

Transmission element 1/Communication system
1

Transmission element 2 /Communication system
2

Transmission element 3/Communication system
3 and so on

Note:

1. Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMRB, PNB, SBI, ICICI, IFC. PFC etc.
2. Currency refers to currency of loan such as US$, DM, Yen, Indian Rupee etc.

3. Details are to be submitted as on 31.03.2024 for existing assets and as on COD for the remaining assets.
4. Where the loan has been refinanced, details in the Form is to be given for the loan refinanced. However, the details of the original loan is to be given separately in

the same form.

5. If the Tariff in the petition is claimed separately for various transmission elements/Communication system, details in the Form is to be given separately

for all the transmission elements/ Communication system in the same form.

6. Interest type means whether the interest is fixed or floating.

7. Base rate means the base as PLR, MCLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the date of

drawl may also be enclosed.

8. Margin means the points over and above the floating rate.
9. At times caps/floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.

10. Moratorium period refers to the period during which loan servicing liability is not required.

11. Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.

12. Repayment frequency means the interval at which the debt servieing is to be done such as monthly, quarterly, half yearly, annual, etc.

13. Where there is more than one drawl/repayment for a loan, the date & amount of each drawl/repayment may also be given separately.

PART-IIi
FORM-9

14. If the repayment installment amount and repayment date cannot be worked out from the data furnished above, the repayment schedule to be furnished separately.

15. In case of Foreign loan, date of each drawl & repayment of principal and interest along with exchange rate at that date may be given.

16. Base exchange rate means the exchange rate as on 31.03.2024 or as on COD whichever is later.
17. In case of hedging, specify details like type of hedging, period of hedging, cost of hedging, etc.
18. At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately

19. At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amo

refinanced loan, terms and eonditions of refinanced loan, financing and other charges incurred for refinancing etc.

reuuvner
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PART-III
FORM- 9A
Details of Project Specific Loans

Name of the transmission Asset: 1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-

I PS (KPS1)

1 Z
Source of Loan' ICD
Currency2 INR
Amount of Loan sanctioned 1770.00
Amount of Gross Loan drawn upto
31.03.2024/COD #5101
Interest Type6 11.00%
Fixed Interest Rate, if applicable Fixed Rate
Base Rate, if Floating Interest’ NA
Margin, if Floating Interest® NA
Are there any Caps/F loor’ NA
If above is yes,specify caps/floor NA
Moratorium Period '’ NA
Moratorium effective from NA
Repayment Period"' As per Agreement
Repayment effective from As per Agreement
Repayment Frc—:quency]2 As per Agreement
Repayment Instalment'™'* As per Agreement
Base Exchange Rate'’ NA
Are foreign currency loan hedged? NA
If above is yes,specify details'’ NA
Note:

Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBY, ICICI, IFC, PFC etc.

S

. Currency refers to currency of loan such as US$. DM, Yen, Indian Rupee etc.

“

Details to be submitted as on 31.03.2024 for existing assets and as on COD for the remaining assets.

Where the loan has been refinanced, details in the Form is (o be given for the loan refinanced. However, the details of the original loan is to be given

S

w

If the Tariff in the petition is claimed separately for various transmission system/ir; ission elements/Cc ication system, details in the Form is

=

. Interest type means whether the interest is fixed or Mloating.

. Base rate means the base as PLR, MCLR, LIBOR ete. over which the margin is to be added. Applicable base rate on different dates from the date of

~

oo

Margin means the points over and above the floating rate.

hd

At times caps/[loor are put at which the floating rates are frozen. If such a condition exists, specify the limits.

10. Moratorium period refers to the period during which loan servicing liability is not required.

11. Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.

12. Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quartetly, half yearly, annual, etc.

13. Where there is more than one drawl/repayment for a loan, the date & amount of each drawl/repayment may also be given separately

14. If the repayment installment amount and repayment date cannot be worked out from the data furnished above, the repayment schedule to be furnished
15. In case of Foreign loan, date of each drawl & repayment of principal and interest along with exchange rate at that date may be given.

16. Base exchange rate means the exchange rate as on 31.03.2024 or as on COD whichever is later.

17. In case of hedging, specify details like type of hedging, period of hedging, cost of hedging, etc.

18. At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately

[9. At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amount of

(Petitioner)



Details of Foreign loans

(Details only in respect of loans applicable to the Asset/Element under Petition)

Name of the transmission Asset:

1 no. 400 kV GIS line bay and | no. additional bay at Khavda-I PS (KPS1)

Exchange Rate at COD/31.03.2024 whichever is later 19-Feb-23

Currencyl”

PART-III
FORM- 9B

At the date of Drawl®

Scheduled repayment date of principal

Scheduled payment date of interest

EN IS

At the end of Financial year

In case of Hedging]

At the date of hedging

Period of hedging

W b | —

Cost of hedging

CurrencLZl

At the date of DrawP

Scheduled repayment date of principal

Scheduled payment date of interest

E IS

At the end of Financial year

In case of Hedg'mg3

At the date of hedging

Period of hedging

LI || —

Cost of hedging

Currency3l & so on

At the date of Drawl®

Scheduled repayment date of principal

Scheduled payment date of interest

EN 1S

At the end of Financial year

In case of Hedging’

At the date of hedging

Period of hedging

Lo f—

Cost of hedging

! Name of the currency to be mentioned e.g. US §, DM, etec. etc.

? In case of more than one draw! during the year, Exchange rate ate the date of each drawl to be given.

* Fumish details of hedging, in case of mare than one hedging during the year or part hedging, details of each hedging are to be given with supporting

documents

Note:

In case of refinancing similar details with supporting documents to be furnished
$ - Exchange rate at COD/31.03.2024 whichever is later.

[FRee TRVt
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PART-III
Calculation of Weighted Average Rate of Interest on Actual Loans' FORM- 9C
Name of the transmission Asset: 1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-I PS (KPS1)
a 3 g bl 7 U 7

1 |Inter-Company Deposit

Net loan - Opening 1,770.00 1,770.00 1,770.00 1,770.00 1,770.00

Add: Drawal(s) during the Year - - - - B

Less: Repayment (s) of Loans during the year -

Net loan - Closing 1,770.00 1,770.00 1,770.00 1,770.00 1,770.00

Average Net Loan 1,770.00 1,770.00 1,770.00 1,770.00 1,770.00

Rate of Interest on Loan on derived basis based on interest
paid divided by Average of Opening and Closing Balance of
Loan 11.00% 11.00% 11.00% 11.00% 11.00%

Interest on loan 194.70 194.70 194.70 194.70 194.70

2 |Total Loan

Net loan - Opening 1,770.00 1,770.00 1,770.00 1,770.00 1,770.00
Add: Drawal(s) during the Year - - _

Less: Repayment (s) of Loans during the year - - - - -

Net loan - Closing 1,770.00 1,770.00 1,770.00 1,770.00 1,770.00
Average Net Loan 1,770.00 1,770.00 1,770.00 1,770.00 1,770.00
Interest on loan 194.70 194.70 194.70 194.70 194.70
Weighted average Rate of interest on Loans 11.00% 11.00% 11.00% 11.00% 11.00%

Note:1. In case of Foreign Loans, the calculations in Indian Rupees is to be furnished as per Form 9(D). However, the calculation in
original currency is also to be furnished separately in the same form.

2. In case of already commissioned combined assets the details may be provided asset wise as well as combined.

3. Details of Financing Charges.



Name of the transmission Asset:

PART-III
FORM- 9D
Loans in Foreign Currency

1 no. 400 kV GIS line bay and | no. additional bay at Khavda-[ PS (KPS1)

Foreign Loan-1 (USD in Lakh) Exchange rate

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening

Add: Drawal(s) during the Year

Less: Repayment (s) of Loans during th year

Net loan - Closing

Average Net Loan

Rate of Interest on Loan on annual basis

Interest on loan

Loan repayment effective from (date to be indicated)

Foreign Loan-2 (USD in Lakh) Exchange rate

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening

Add: Drawal(s) during the Year

Less: Repayment (s) of Loans during the year

Net loan - Closing

Average Net Loan

Rate of Interest on Loan on annual basis

Interest on loan

Loan repayment effective from (date to be indicated)

Foreign Loan-3 (USD in Lakh) Exchange rate

Petitioner
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PART-III
FORM- 10A
Name of the transmission Asset: 1 no. 400 kV GIS line bay and 1 no. additional bay at Khavda-l PS (KPS1)
PO SN
[19) 14) \4) 13) 19) ) )
1 Opening Capital Cost 2,655.74 2,826.28 4.657.29 4,657.29 4.657.29
2 Closing Capital Cost 2,826.28 4.657.29 4.657.29 4,657.29 4,657.29
3 Average Capital Cost 2,741.01 3,741.79 4,657.29 4,657.29 4,657.29
4 Freehold land - - - - -
5 Rate of depreciation 4.22% 4.22% 4.22% 4.22% 4.22%
6 Depreciable value 2,543.65 4,191.56 4,191.56 4,191.56 4,191.56
7 Balance useful life at the beginning of the
period
8 Remaining depreciable value 2,543.65 4,178.57 4,020.66 3,824.13 3.627.59
9 Depreciation (for the period) 12.99 157.90 196.54 196.54 196.54
10 |Depreciation (a lised) 12.99 157.90 196.54 196.54 196.54
1 Cux.nulative depreciation at the end of the 12.99 170.90 367.43 563.97 760.51
period
12 Less: Cumulative depreciation adjustment on
~ |account of de-capitalisation - - - - -
13 II?Teerticijumulanve depreciation at the end of the 12.99 170.90 36743 563.97 760.51

(Petitioner)
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PART-II1
FORM- 128
Draw Down Schedule Tor Calculation of IDC & Financing Charges
Name of the Transmission A | no. 400 kY GIS line bay and | no. additional bay at Khavda-1 PS (KPS1)
Interest during Construction: Foreign Loan
1.1 _| Foreign Loans
L.L1 (Total Foreign Loan"
Draw down Amount
IDC
Finanging charges
Forgign Exchange Rate Variation
Hedging Cost I
I
Note:
1.Drawl ot debr and equity shall be on pari-passu basis quarter wise 1@ meel the commissioning schedule. Draw!l of higher equity in the beginning is
permissible. IDC on normative loan correspanding (o excess equity over 30% of funds deployed shall be allowed only in case the actual infusion of
cquity on a pari-passu basis is more than 30% of total funds deployed and shall be computed on quarterly basis.
2. Applicable interest rates including reset dates used for above computation may bk {umished separately
3. In case of mulii clement project details ol capitatization ratio used o be fumished.
4. In case IDC on normative loan is to be allowed prior jo infusion of actual loan, rate of interest for computing such IDC shall be equal to T-year SBI
MCLR as prevailing on Ist Aprit of the respective year. IDC on normative loan. post infusion o actual loan shall be computed based on WAROI lor
(hat respeclive quarter.
Interest during Construction: Domestic Loan
S. No.| Name of the Lender | Loan Type ] Inferest Interest Interest Dateof | Loan Principal Rate of Ccop No.of | Intcrestup Capitalised
& Loan Type Freuency | Duedates | Infusion Amount Interest Interest | (0COD | Adjustment| IDC Upto
days sifany cop
1 2 3 4 5 6 7 R 0=9-6 11 12 13=11-12
1 Loan | Project Fined Quarterly 23-Jun-24) 300.00 11,00%) 138.00 64,55 - £4.35
Specitic Loan 5-Jul-24/ 35.00 1 1.00% 228.00 240 - 2,40
10-Jul-24, 110,00 11.00%, 223.00 7.39 - 1.39
2 11-Jul-24 725.00 11.00% 22200 4831 - AR.51
Total 1.770.00 Q1100 122.86

a) Loan Type (Project Spectiic loan/ Allocated loan),

b) interest type (Fixed / Floating)

) Imerest paymeot (requency (Annual. Semi-Annual, Quriy./Monthly ele.
d) Inierest on Cash basis {i.e. Tnlerest Actuaily paid up (o Actual COD)
e) Un-Discharge IDC liability as on COD

1) Discharge of IDC liability claimed as ACE in Year |

g) Discharge of’ IDC liability claimed as ACE in Year 2
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Naine of the Transmission Assets ¢

I n0. 400 kV GIS line bay and | no additional bay at Khavda-l PS (KPST)

PART-II

FORN- 12

Claimed / Admitted COD: 19-Feb-25 Cut-off Dale of the Asse(: 31-Mar-28
A) Determination of Excess initials spare and ity adj from Capital Cost
Plant and Initial Spare Capitalised as per Baoks of Account up to Cut-off Date Ceiling limit a5 Entitled Excess of Adjustment of Excess Initial Spare fram Capital
Machinery mentioned in | Initial Spare |capitulised Initial cost of Plant and Machinery
Particulars costayon g5 on COD| As ACE dr.] As ACE dr.] As ACE dr.| Total s un Cutoff Date® | HeRulations 23 as per Spare to be CoD ACE for ¥1 ACE for | ACE
cut-ff date ' Vi Y2 11 Regulations | reduced from vz for ¥3
Capital cost.
1 2 3 4 5 6 7 ] 9 10=7-9 (Notc 2) 11 12 13 14
Transmission Line 1.00%
Substation Green field 4.00%
Substation Brown Ficld 6.00%
Series Compensation devices and 4.00%
IIVDC Station
GIS/S- Green figld 5.00%
GIS/S-Brown field 7.50%)
C ication System 3.50%
Static Compensat 6,00%
ul spare as per Books of
Account
Un-Discharge liahilitics included
above
Total Capitalized initial spare [
Nare: 1) Plant and machinery cost as on cut-otT Date for the purpose of initial spare (As computed in Col. L of the below table)
2) The column 10 has (o be shown as nil in case the claimed initial spare is within the ceiling limit.
3) Toul cost should be excluding IDC and IEDC
4) Initial Sparc for high valtage U/G Cable shall be allowed on case to case basis after due prudence check
B) Determination of Plant & Machinery Cost for ceifing of initiat spare
Grons Less: Amaunt included in Cal, B towards Plant and Plant & Machinery Capitalised as ACE up to|  plant and
Block of machinery cost as cutaff date machinery
Particulars Assets uyon| Land Cost | Costaf IEDC IDC Initial Spare on COD for Initial| Year 1 Yeur 2 Year 3 el 35 on
con Civil Works Spare purpose cut-off Date for
the purpose of
initial spare
a b ¢ d < 3 ¢ h=b-edee-lig i i k 1= Fidtk
Transmission Ling

i
Substation Green ficld

ubstation Brown Ficld

Series Compersation devices and
1YDC Station

Gas Insutated Substalion- Green
ficld

Gas Insulated Substation-Brown
leld

C ication Svstem

Stalic G

Note: The Cost details for the year in which Cut-ofl date Lalls hias to be provide aniy up to the cut-ofl date.

Petitioner
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Annexure -9

=nergy Solutions

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
THE BOARD OF DIRECTORS OF KPS1 TRANSMISSION LIMITED HELD ON
WEDNESDAY, THE 30™ DAY OF AUGUST, 2023, AT THE REGISTERED OFFICE
OF THE COMPANY AT C-105, ANAND NIKETAN, NEW DELHI - 110 021

"RESOLVED THAT any of the Directors of the Company or Mr. M. R. Krishna
Rao, Authorised Signatory, Mr, Vivek Gautam, Authorised Signatory, Mr. Molay
Kumar Maitra, Authorised Signatary, Mr. Tanmay Vyas, Authorised Signatory,
Mr. Praveen Tamak, Authorised Signatory, Mr. Narendra Ojha, Authorised
Signatory, Mr. Bhavesh Kundalia, Authorised Signatory, Mr. Prashant Kumar,
Authorised Signatory, Mr. Naresh Desai, Authorised Signatory, Mr. Afak
Pothiawala, Authorised Signatory, Mr. Matulya Shah, Authorised Signatory,
Mr. Rajesh Sirigirishetty, Authorised Signatory, Mr. Atul Kumar Singh,
Authorised Signatory and Mr. Vivek Mishra, Authorised Signatory (hereinafter
called as "Authorised Persons”) of the Company be and are hereby severally
authorised to make, sign, execute and submit petitions, affidavits, agreements,
declarations, undertakings, deeds, Bills, Availability Certificates and other
documents in connection therewith or incidental thereto the Project of the
Company before the Central Electricity Regulatory Commission (CERC) or
Appellate Tribunal for Electricity (APTEL) and other regulatory authorities for
and on behalf of the Company.

RESOLVED FURTHER THAT the above Authorised Persons be and are hereby
further severally authorised (a) to issue notices, affidavit and other documents,
communications to Central Transmission Utility of India Limited and other
Parties / agencies including WRLDC / SRLDC (b) to file Petition, Affidavit,
Notices and other documents before the Regulatory Commission or other
Electricity body, Appellate Tribunal for Electricity and Supreme Court for
issues arising out of Transmission Service Agreement and Bulk Power
Transmission Agreement (c) to engage, appoint or remove any pleaders or
advocates, and sign vakalatnamas, power of attorney for such engagement or
appointment and (d) to file appeal and defend the interest of the Company.

RESOLVED FURTHER THAT the Common Seal of the Company, if required, be
offixed on the any of the abovementioned documents, deeds, papers and
writings which may require the Company to execute for the aforesaid purposes,
in the presence of any one of the Authorised Persons, who shall sign the same

KPS1 Transmission Limited Tel +9179 2555 7555
Adani Corporate House Fax +9179 2555 7177
Shantigram, Near Vaishno Devi Circle, info@adani.com

S. G. Highway, Khodiyar,
Ahmedabad 382 421

Gujarat, India

CiN: U40100DL2022G01397888

Registered Office: C-105, Anand Niketan, New Dethi - 110 021
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as witness thereof, as referred above and if required, common seal of the
Company be taken out of the registered office of the Company to any place
anywhere in India for execution of any document a8s may be required under this

resolution.

RESOLVED FURTHER THAT the certified true copy of the above resolution be
given under the hands of any of the Directors of the Company.”

Certified True Copy
For, nsmission Limited

~
——

7

Ritesh Kumar Verma
DIN: 09183319

KPS1 Transmissien Limited Tel +91 79 2555 7555
Adani Corporate House Fax +9179 2555 7177
Shantigram, Near Vaishno Devi Circle, infa@adani.com

S. G. Highway, Khodiyar,
Ahmedabad 382 421

Gujarat, India

CIN: U40100DL2022G01397888

Registered Office: C-105, Anand Niketan, New Delhi - 110 021

PRASHAN
T KUMA

Digitally signed by
PRASHANT KUMAR
Date: 2025.10.18
12:17:39 +05'30'



