389




390

5rNe- 1802306

e
BANK GUARANTEE

BG Number: 0024NDLG00164525 0
ICICI Bank Limited ; Y7 ICICI Bank
(Incorporated in India) Issuance Date: August 29, 2024

1 CONTRACT PERFORMANCE GUARANTEE

To,

ED (BCD And Regulatory),

Central Transmission Utility of India Limited.
“Saudamini”, First Floor,

Plot No. 2, Sector-29,

Gurgaon, Haryana- 122001.

NO O b~ WN

(00)

In consideration of the M/s. ADANI ENERGY SOLUTIONS LIMITED having its registered office
at Adani Corporate House, Shantigram, Nr. Vaishnodevi Circle, SG Highway, Ahmedabad
10 -382421, (selected bidder) agreeing to undertake the obligations under th ansmission

(o]

11  Service Agreement to be executed on dated 30 August 2024 and t RFP Project
12 Documents and the Central Transmission Utility of India lelt evelopment
13 and Consultancy Limited, agreeing to execute the R nts Wlth the Selected
14  Bidder, regarding setting up the Project, the I lel , a schedule bank in India
15 incorporated under the Provisions of the m 56 and having its registered office
16 at ICICI Bank Tower, Near adro Roud, Vadodara-390 007, India and
17  having a branch office ted Tronsoction Banking, JMC House, Opp. Parimal
18 Gardens, OffC di, Ahmedabcd Gujarat- 380006. (hereinafter referred to as
19 the Bq Sion shall, unless repugnant to the context of meaning thereof,
20 IhClude:’ ors, administrators, executors and assigns) hereby agrees unequivocally,
21 irrevocably and unconditionally to pay to CENTRAL TRANSMISSION UTILITY OF INDIA

22 LIMITED, (being the Nodal Agency) having address at “Saudamini” First Floor Plot No. 2,
23 Sector-29, Gurgaon, Haryana- 122001, forthwith on demand in writing from the Nodal
24 Agency or any Officer authorized by it in this behalf, any amount up to and not exceeding Rs.
25  89,75,00,000.00 (Rupees Eighty-Nine Crore Seventy-Five Lakhs Only) (Rs. 89.75 Crore) on
26  behalf of M/s Adani Energy Solutions Limited.

27 This guarantee shall be valid and binding on the Guarantor Bank up to and including
28  31.12.2026 and shall not be terminable by notice or any change in the constitution of the Bank
29  orthe term of the Transmission Service Agreement or by any other reasons whatsoever and
30  our liability hereunder shall not be impaired or discharged by any extension of time or
31 variations or alternations made, given, or agreed with or without our knowledge or consent,
32 by or between parties to the respective agreement.

33  Our liability under this Guarantee is restricted to Rs. 89,75,00,000.00 (Rupees "Eigrh:‘cy—Ni_he

S LR o -

The beneficiary may, in its own interest, verify the genuineness of the bank guarantee by seeklng conflrmatlon
of |ts issuance from a branch of ICICI Bank other than the i |ssumcg} branc :

Regd Office: ICICI Bank Ltd., ICICI Bank Tower, Near Chakﬁ;(fllﬁf @jﬂa Road, Vad ,oj;az_:'j._g PRYC
Phone : +91-265-6722286, CIN L65190GJ1994PLC021012 el 23

" - Authorisdd Signatory
RUTU MEHTA
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34  Crore Seventy-Five Lakhs Only) (Rs. 89.75 Crore). Our Guarantee shall remain in force until
35 31.12.2026. The Nodal Agency shall be entitled to invoke this Guarantee up to three hundred
36 sixty five (365) days of the last date of the validity of this Guarantee.

37  The Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to
38 the written demand from the Central Transmission Utility of India Limited, made in any said
39  payment to the Nodal Agency.

40 The Guarantor Bank shall make payment hereunder on first demand without restriction or
41 conditions and notwithstanding any objection by Adani Energy Solutions Limited, KHAVDA
42 IVA POWER TRANSMISSION LIMITED, and/or any other person. The Guarantor Bank shall not
43  require the Nodal Agency to justify the invocation of this BANK GUARANTEE, nor shall the

44 Guarantor Bank have any recourse against the Nodal Agency in respect of gny payment
45 made hereunder. @

46 This BANK GUARANTEE shall be interpreted in accordﬂmt @o India.

47  The Guarantor Bank represents that i 1 ARANTEE has been establlshed in such
48 form and with such content t i CE cble in accordance with its terms as against
49  the Guarantor chk in t d herem

50 = This BANEK thI not be affected in any manner by reason of merger,
51 amalgamyg structurmg, liquidation, winding up, dissolution or any other change in the
52  constitution of the Guarantor Bank.

53  This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly
54  the Nodal Agency shall not be obliged before enforcing this BANK GUARANTEE to take any
55 action in any court or arbitral proceedings against KHAVDA IVA POWER TRANSMISSION
56  LIMITED or the Selected Bidder, as the case may be, to make any claim against or any
57 demand on KHAVDA IVA POWER TRANSMISSION LIMITED or the Selected Bidder, as the
58 case may be, or to give any notice to KHAVDA [VA POWER TRANSMISSION LIMITED or the
59  Selected Bidder, as the case may be, or to enforce any security held by the Nodal Agency or to
60 exercise, levy or enforce any distress, diligence or other process against KHAVDA IVA POWER
61 TRANSMISSION LIMITED or the Selected Bidder, as the case may be,

62  The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to Nodal
63 Agency and may be assigned, in whole or in part, (whether absolutely or by way of security)
64 by Nodal Agency to any entity to whom the Nodal Agency is entitled to assign its rights and

The beneficiary may, in its own interest, verify the genuineness of the bank guarantee by seeking confirmation
of its issuance from a branch of ICICI Bank other than ifj¢dss ®ugibigrich.D.

Regd. Office: ICICI Bank Ltd., ICICI Bank Tower, Near Chakii Circle, O
Phone : +91-265-6722286, CIN L65190GJ1994PLC021012 FuthorisedSignatory

RUTU MEHTA
90024089
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Issuance Date: August 29, 2024

obligations under the Transmission Service Agreement.

The Guarantor Bank hereby agrees and acknowledges that the Nodal Agency shall have a
right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this Guarantee is
restricted to Rs. 89,75,00,000.00 (Rupees Eighty-Nine Crore Seventy-Five Lakhs Only) (Rs.
89.75 Crore) only and it shall remain in force until 31.12.2026, with an additional claim period
of three hundred sixty five (365) days thereafter. This BANK GUARANTEE shall be extended
from time to time for such period, as may be desired by M/s Adani Energy Solutions Limited.
We are liable to pay the guaranteed amount or any part thereof under this Bank Guarantee
only if the Nodal Agency serves upon us a written claim or demand.

Date:29/08/2024 ﬂ
Place:Ahmedabad @@
FOR ICICI BANK LIMITED @ :
Authorised Signatories ﬂ
Signature: Signature:_ /%\ga
Name: Name: ‘

Signature Code:__ 4@@

ICICI BANK LTEL

Auth Signatory
RUTU MEHTA
90024089

The beneficiary may, in its own interest, verify the genuineness of the bank guarantee by seeking confirmation
of its issuance from a branch of ICICI Bank other than the issuing branch.

Regd. Office: ICICI Bank Ltd., ICIC| Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, Pin code- 390 007, Gujarat
Phone : +91-265-6722286, CIN L65190GJ1994PLC021012
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NEW DELHI 110001 NEW DELHI DL IN
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Annexure-A10

Form-I
Application Form for Grant of Transmission licence
1. Particulars of the Applicant
S Particulars Details
No
1. Name of the Applicant Khavda IVA Power Transmission
Limited
ii. Status Public Limited Company
iil. Address C 105, Anand Niketan, New Delhi
110021
1v. Name, Designation & Address of the Contact | Shri Prashant Kumar,
Person Head-Regulaory,
Khavda II-A Transmission Limited,
C/o Adani Corporate House,
Shantigram, S G Highway,
Ahmedabad 382 421
V. Contact Telephone No 9810866555
Vi. Fax No 079-25556601
vii. | Email ID prashant.kumari@adani.com
viii. | Place of Incorporation/ Registration New Delhi
iX. Year of Incorporation/ Registration 2023
4 Following documents are to be enclosed
a) Certificate of Registration Annexure A-2
b) Copy of Board Resolution Annexure A-11

2. Particulars of the Project for which licence is being sought:

a) Transmission Lines:

S | Name (end-points Location) Voltage Length* | Type (S/C
No Class (kV) (km) or D/C)

1 | KPS3 (GIS)- Lakadia (AIS) 765kV D/C Line 765 182.715 D/C

2 | KPS1 (GIS)- Bhyj 765kV D/C Line 765 106.566 D/c

*As per survey report




b) Sub-stations:

395

S | Name | Voltage | Transformer Reactive/Capacitive No. of bays
No | (Locati | Level (Nos. and compensation (device with
on) (s) (kV) MVA MVAR Capacity)
capacity)
- 2 Nos. of 765 kV
1 | KPS1 | 765KV - line bays each at
KPS1 (GIS)
o] set 765kV Bus
sectionaliser
e 3 Nos. 765kV ICT
bay
e 1x125MVAR,420kV |° rle:i?& g b2y Bus
or ba
K | 76500 | SISOMYA, | SO TP L o0y
2 3 765/400 kV A tionaliser
KV ICTs o 1x330 MVAR, 765 kV HeL
Bus Reactors on Bus * 3 Nos. 400kV ICT
Section-II bay
e | Nos. 400kV Bus
reactor bay
e 3 Nos. 400kV Line
bay
KPS o1 Nos of 400kV
3 +300 MVAR STATCOM STATCOM bay
3 STAT +300 MVAR | (with 1x125 MVAR MSC,
COM 2x125 MVAR MSR)
. - 2 Nos. of 765 kV line
4 | Bhy | 765Ky - bays each at Bhuj
(AIS)
Lakad - 2 Nos. of 765 kV line
5 ia 765KV - bays each at Lakadia
(AIS)
2x330MVAR switchable 2 Nos. of 765 kV line
line reactors at KPS3 end bays at KPS3 (GIS)
reactor bay

C) Commissioning Schedule
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Sr. Name of the Transmission Element Scheduled COD
No. in months from
Effective Date
1. Creation of 765 kV bus section-II at KPS3 (GIS) along with 765 kV
Bus Sectionaliser and 1x330 MVAR, 765 kV Bus Reactors on Bus
Section-II
Bus section - II shall be created at 765 kV and 400 kV level both with
3x1500 MVA, 765/400 kV ICTs at Bus Section-II
2. Creation of 400 kV bus Section-I I at KPS3 (GIS) along with 400 kV
Bus Sectionaliser and 1x125 MVAR, 420 kV Bus Reactors on Bus
Section-II and 3 Nos. 400 kV bays at Bus Section-II for RE
interconnection
3. KPS3 (GIS) - Lakadia (AIS) 765 kV D/C line
4 2 Nos. of 765 kV line bays each at KPS3 34 motith
(GIS) and Lakadia (AIS) for KPS3 (GIS) - Lakadia (AIS) 765 kV
D/C line
5 +300MVAR STATCOM with 1x125 MVAR MSC, 2x125 MVAR
MSR at KPS3 400 kV Bus section-II
6 PS1 (GIS) - Bhuj PS 765 kV 2nd D/C line
7 2 Nos. of 765 kV line bays each at KPS1
(GIS) and Bhuj PS for KPS1 (GIS) - Bhuj PS 765 kV D/C Line
8 330 MVAR switchable line reactors at KPS3 end of KPS3 (GIS) -
Lakadia 765 kV D/C line (with NGR bypass arrangement)

d) Identified Long-Term transmission customers of the Project:

I

Central Transmission Utility of India Limited (Nodal Agency)

€) Any other relevant information: Nil

3. Levelised transmission charges in case of project selected through the transparent process of
competitive bidding and estimated completion cost of the project in other cases: Rs 5089.66
million per annum
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4. In case applicant has been selected in accordance with the guidelines for competitive
bidding, enclose:

(a) Recommendation of selection

by the Empowered Committee Bid  Evaluation = Committee
Certificate as furnished by BPC is

(b) Evaluation report made public by the enclosed as Annexure A-6

Bid Process Coordinator
5. List of documents enclosed:

Name of the Document

a) Certificate of Registration, MoA & AoA: Annexure A-3
b) Copy of Board Resolution: Annexure A-11
¢) Bid Evaluation Committee Certificate as furnished by BPC: Annexure A-6

e et

(Signature of the Applicant)

Dated: 03.09.2024

Place: Ahmedabad
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dani
Energy Solutions

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF KHAVDA IVA POWER TRANSMISSION LIMITED (“THE
COMPANY") HELD ON FRIDAY, 30™ AUGUST, 2024

JO ADD AUTHORITIES TO MAKE APPLICATION BEFORE CENTRAL
ELECTRICITY REGULATORY COMMISSION

"RESOLVED THAT Mr. M. R. Krishna Rao, Mr. Vivek Gautam, Mr. Molay Kumar
Maitra, Mr. Tanmay Vyas, Mr. Praveen Tamak, Mr. Narendra Ojha, Mr. Bhavesh
Kundalia, Mr. Prashant Kumar, Mr. Naresh Desai, Mr. Afak Pothiawala, Mr.
Matulya Shah and Mr. Rajesh Sirigirisetty (hereinafter referred to as Authorised
Signatories) be and are hereby severally Authorised to sign and submit petitions,
affidavits, agreements, declarations, undertakings, deeds, Bills, submission of
details of Bank Accounts or change of Bank Accounts and other documents in
connection therewith or incidental thereto before Central Electricity Regulatory
Commission (CERC), Appellate Tribunal for Electricity (APTEL), Power Grid
Corporation of India Limited (PGCIL), Central Transmission Utility of India Ltd
(CTUIL), Power System Operation Corporation Limited (POSOCO), Regional
Power Committees and Regional Load Dispatch Centres and other regulatory
authorities for and on behalf of the Company.

RESOLVED FURTHER THAT Authorised Signatories be and are hereby severally
authorised (3) to issue notices, affidavit and other documents, communications
to Long Term Transmission Customers and other Parties / agencies, including
Central Transmission Utility of India Limited. and WRLDC/SRLDC (b) to file
Petition, Affidavit, Notices and other documents before Regulatory Commission
or other Electricity body, Appellate Tribunal for Electricity and Supreme Court
for issues arising out of Transmission Service Agreement and Bulk Power
Transmission Agreement, (c) to engage, appoint or remove any pleaders or
advocates, and sign vakalatnamas, power of attorney for such engagement or
appointment and (d) to file appeal and defend the interest of the Company."

Certified True Copy
For Khavda IVA Power Transmission Limited

:shant Soni
irector
DIN 09761923

KHAVDA IVA POWER TRANSMISSION LIMITED Tel #9179 2555 7555

Adani Corporate House, Fax +9179 2555 7177
Shantigram, Nr. Vaishno Devi Circle info@adani.com

S. G. Highway, Khodiyar, www.adanienergysolutions.com

Ahmedabad - 382421
Gujarat, India
CIN: U42202DL2023G0I1420963

Registered Office: C-105, Anand Niketan, New Delhi - 110 021





