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BEFORE THE MADHYA PRADESH ELECTRICITY REGULATORY

COMMISSION, BHOPAL
CASE NO. OF 2025
IN THE MATTER OF:
Mahan Transmission Limited
... APPLICANT
VERSUS

Chief General Manager (Commercial)
M.P. Power Management Company Limited & Ors.

| .... RESPONDENTS
To
The Secretary
Madhya Pradesh Electricity Regulatory Commission
Bhopal
Sir,

The application filed under Section 14, 15, 86 (1)(d) of the Electricity Act,
2003 read with Madhya Pradesh Electricity Regulatory Commission (Procedure of
Application for License) Regulations, 2004 with respect to Grant of Transmission
License to Mahan Transmission Limited, may please be registered. The original and

six copies along with the application are enclosed.

Applicant

Mahan Transmission Limited

(A 100% wholly owned subsidiary of

Adani Energy Solutions Limited)
Place: Ahmedabad Represented by Mr. Prashant Kumar
Date: 28.03.2025



BEFORE THE MADHYA PRADESH ELECTRICITY REGULATORY

COMMISSION, BHOPAL

CASE NO. OF 2025

IN THE MATTER OF:

Application under Section 14, 15 and 86 (1) (d) of the Electricity Act, 2003 read with

Madhya Pradesh Electricity Regulatory Commission (Procedure of Application for

License) Regulations, 2004, with respect to Grant of Transmission License to Mahan

Transmission Limited

AND IN THE MATTER OF:

Mahan Transmission Limited

VERSUS
Chief General Manager (Commercial)

M.P. Power Management Company Limited & Ors.

To

The Secretary

Madhya Pradesh Electricity Regulatory Commission
Bhopal

MEMO OF PARTIES

Mahan Transmission Limited

(A 100% wholly owned subsidiary of AESL)
Registered Office: C-105, Anand Niketan,
New Delhi - 110021

... APPLICANT

.... RESPONDENTS

... APPLICANT



Versus

1. Chief General Manager (Commercial)
M.P. Power Management Company Limited
Registered Office: Block No. 11,
Shakti Bhawan Road,
MPSEB Colony, Rampur, Jabalpur,
Madhya Pradesh — 482008 .... RESPONEDENT NO.1

2. Managing Director
MP Poorv Kshetra Vidhyut Vitran Company Limited
Registered Office: Block No. 7,
Shakti Bhawan Road,
MPSEB Colony, Rampur, Jabalpur,
Madhya Pradesh — 482008 .... RESPONDENT NO.2

3. Managing Director
MP Madhya Kshetra Vidhyut Vitran Company Limited
Registered Office: Bijli Nagar Colony,

Nishtha Parisar, Govindpura,
Bhopal — 462023 .... RESPONDENT NO.3

4. Managing Director
MP Paschim Kshetra Vidhyut Vitran Company Limited
Registered Office: GPH Compound,

Polo Ground,
Indore — 452003 .... RESPONDENT NO .4

5. Chief Executive Officer

REC Power Development and consultancy Limited




Registered Office: ECE House, 3rd Floor,
Annexe-II, 28 A, KG Marg,
Bhopal — 110001 .... RESPONDENT NO.5

for~eh

Applicant

Place: Ahmedabad
Date: 28.03.2025
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BEFORE THE MADHYA PRADESH ELECTRICITY REGULATORY A"A!Q 20 25
COMMISSION, BOPAL
CASE NO. OF 2025

IN THE MATTER OF:
Application under Section 14,15 and 86 (1) (d) of the Electricity Act, 2003 read with
Madhya Pradesh Electricity Regulatory Commission (Procedure of Application for

License) Regulations, 2004, with respect to Grant of Transmission License to Mahan

Transmission Limited

AND IN THE MATTER OF:
Mahan Transmission Limited
... APPLICANT
VERSUS
Chief General Manager (Commercial)
M.P. Power Management Company Limited & Ors.
.... RESPONDENTS

AFFIDAVIT

I, Prashant Kumar, S/o Sh. Jagdish Prasad aged about 47 years, Authorized
Representative of Mahan Transmission Limited, present at Ahmedabad, do hereby

solemnly affirm and state as follows:

1. That I am the Authorised Representative of the Applicant Company, in the captioned
matter. I have been dealing with the matters relating to the captioned case and I am

well conversant with the facts of the case.




2. I have read the accompanying application and I say that its contents are true to

my knowledge and belief and based on records which are believed to be true and

correct.

3. The annexures if any, filed along with the present application are true copies of their

respective originals.

DEPONENT

VERIFICATION:
I, the Deponent, the above named do hereby verify that the contents of the above affidavit
are true to my knowledge, no part of it is false and nothing material has been concealed

therefrom.
Verified at Ahmedabad on this 28" day of March, 2025.

SOLEMNLY AFFIRMED

2 8 MAR 2025



BEFORE THE MADHYA PRADESH ELECTRICITY REGULATORY
COMMISSION, BHOPAL
CASE NO. OF 2025

IN THE MATTER OF:

Application under Section 14, 15 and 86 (1) (d) of the Electricity Act, 2003 read with
Madhya Pradesh Electricity Regulatory Commission (Procedure of Application for
License) Regulations, 2004, with respect to Grant of Transmission License to Mahan

Transmission Limited

AND IN THE MATTER OF:
Mahan Transmission Limited
.... APPLICANT
VERSUS
M.P. Power Management Company Limited & Ors.
.... RESPONDENTS

APPLICATION UNDER SECTION 14, 15, 86 (1)(d) OF THE ELECTRICITY
ACT, 2003 FOR GRANT OF TRANSMISSION LICENSE

MOST RESPECTFULLY SHOWETH:

1. The instant application is being preferred by Mahan Transmission Limited (herein
after referred to as “Applicant”) under Section-14, 15 and 86 (1)(d) of the
Electricity Act, 2003 (herein after referred to as the “EA, 2003”) read with
Madhya Pradesh Electricity Regulatory Commission (Procedure of Application
for License) Regulations, 2004 (hereinafter referred to as “Transmission Licence

Regulations”) seeking grant of Transmission Licence to the Applicant.




That the said transmission license would categorically allow the Applicant to
establish and maintain transmission system for “Development of Intra-State
Transmission System for Evacuation of 1230 MW Power (MPPMCL
portion) through STU Network from Proposed 2X800 MW Thermal Power
Project of M/s Mahan Energen Ltd. (MEL)” on build, own, operate and

transfer basis (hereinafter referred to as “the project”).

A copy of the List of Elements is enclosed herewith and marked as ANNEXURE
Al.

In the above context, it is most respectfully submitted that the Government of
Madhya Pradesh, vide its Gazette Notification No. 6395/2195283/2024/XIII dated
30.08.2024, notified REC Power Development and consultancy Limited
(RECPDCL) to be the Bid Process Coordinator (hereinafter referred to as the
“BPC”) for the purpose of selection of Bidder as Transmission Service Provider
(hereinafter referred as the “TSP”) for “Development of Intra-State
Transmission System for Evacuation of 1230 MW Power (MPPMCL
portion) through STU Network from Proposed 2X800 MW Thermal Power
Project of M/s Mahan Energen Ltd. (MEL)”.

A copy of Notification No. 6395/2195283/2024/XIII dated 30.04.2024 issued by
the Government of Madhya Pradesh, is enclosed and marked as ANNEXURE
A2.

Subsequently, the BPC, on 20.11.2024, incorporated Mahan Transmission
Limited under the Companies Act 2013, as its 100% wholly owned subsidiary to
initiate the activities qua execution of the Project, and subsequently to act as
Transmission Service Provider (TSP) after being acquired by the successful

bidder selected through Tariff Based Competitive Bidding process.
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A copy of the Certificate of Registration of the Applicant Company is enclosed
herewith and marked as ANNEXURE A3.

A copy of the Memorandum of Association dated 14.11.2024 of the Applicant
Company is enclosed herewith and marked as ANNEXURE A4.

A copy of the Articles of Association dated 14.11.2024 of the Applicant Company
is enclosed herewith and marked as ANNEXURE AS5.

It is submitted that the said BPC invited all prospective Bidders for participation,
i.e., Request for Proposal (RFP), as part of the process for selection of
Transmission Service Provider (TSP). The said TBCB process was to be
conducted in accordance with the "Tariff Based Competitive Bidding Guidelines
for Transmission Service" and "Guidelines for Encouraging Competition in
Development of Transmission Projects" issued by Government of India, Ministry
of Power under Section 63 of the EA, 2003 and as amended. In this regard, the
responsibility of the TSP was to establish the Transmission System, viz,
“Development of Intra-State Transmission System for Evacuation of 1230
MW Power (MPPMCL portion) through STU Network from Proposed
2X800 MW Thermal Power Project of M/s Mahan Energen Ltd. (MEL)” on

build, own, operate & transfer basis.

A copy of the Global Invitation for Qualification as published in the newspapers
is enclosed herewith and marked as ANNEXURE A6.

A copy of the RFP along with the Amendments is enclosed and marked as
ANNEXURE A7.

Further, Adani Energy Solutions Limited qualified as a participant for the RFP
process, as communicated by the BPC vide letter dated 09.12.2024.




A copy of the letter dated 09.12.2024 issued by BPC to Adani Energy Solutions
Limited is enclosed and marked as ANNEXURE AS8.

Pursuant to the process of competitive bidding conducted by the BPC, M/S. Adani
Energy Solutions Limited has been declared as the successful bidder, and
accordingly, the BPC, on 24.02.2025, issued a Letter of Intent (hereinafter
referred to as "Lol") in favour of M/S Adani Energy Solutions Limited.

A copy of the Letter of Intent (Lol) dated 24.02.2025 along with the details of
Annual Transmission Charges is enclosed herewith and marked as ANNEXURE
A9.

It is further submitted that as accordance with the Lol, Adani Energy Solutions
Limited is under an obligation to furnish a Contract Performance Guarantee.
Accordingly, Adani Energy Solutions Limited on 25.03.2025 furnished the
Contract Performance Guarantees (hereinafter referred to as the "CPG") for an
aggregate value of Rs. 46.95 Crores separately in favour of MPPMCL as per the

provisions of Clause 2.12 of the RFP documents.

A copy of the CPG dated 25.03.2025 is enclosed herewith and marked as
ANNEXURE A10.

M/S Adani Energy Solutions Limited acquired Mahan Transmission Limited/
Applicant on 26.03.2025 after execution of the Share Purchase Agreement and

has completed all procedural requirements as contemplated in the bid documents.

A copy of the Share Purchase Agreement dated 26.03.2025 is enclosed herewith
and marked as ANNEXURE A11.
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10.

11.

12,

Thereafter, the Transmission Service Agreement (hereinafter referred to as the
"TSA") dated 26.03.2025 entered between the M.P. Power Management
Company Limited (Nodal Agency) and Mahan Transmission Limited.

A copy of the TSA dated 26.03.2025 is enclosed herewith and marked as
ANNEXURE A12.

As such, in terms of the aforesaid SPA, the Applicant is now a 100% wholly
owned subsidiary of M/S Adani Energy Solutions Limited, who has been selected
as the successful bidder on the basis of the Tariff Based Competitive Bidding as
per the Tariff Based Bidding Guidelines for Transmission Service issued by the
Government of India, Ministry of Power and thus eligible for issuance of

transmission licence.

It is humbly submitted that as per Clause 2.15.4 of Request for Proposal (RFP),
the TSP/Petitioner is required to apply for Grant of Transmission Licence within 5

working days from the date of acquisition of SPV.

In view of the above, it is submitted that Section 14 of the EA, 2003 provides that
the Appropriate Commission may, on an application made under Section 15 of the
said Act, grant licence to any person to permit transmission of electricity as a
transmission licensee, in any area as may be specified in the Licence. The
aforesaid provisions are set out hereinbelow for the ready reference of this

Hon'ble Commission.

Further, the word ‘person' has been defined in Section 2(49) of the EA, 2003 to
include any company or body corporate or association or body of individuals,
whether incorporated or not, or artificial juridical person. Therefore, the
Applicant, in accordance with the TSA dated 26.03.2025 and as per the principle

enshrined under Section 14 of the said Act, is filing the present Application inter-

11



13.

14.

15.

alia seeking grant of Transmission Licence for the Project as explained

hereinabove.

In furtherance to the above, it is most respectfully submitted that Section 15(1) of
the EA, 2003 provides that every application under Section 14 of the said Act
shall be made in such manner and in such form as may be specified by the
Appropriate Commission and shall be accompanied with such fees as may be

prescribed.

In furtherance to the above, the grant of transmission license is a condition under
the Transmission Service Agreement and is also a requirement in law without
which the Applicant cannot proceed with the establishment of the Transmission

System.

In this regard, reference is made to Regulations 1.5 and 1.8 of the Madhya
Pradesh Electricity Regulatory Commission (Procedure of Application for
License) Regulation, 2004 (hereinafter of the "License Application Regulations,

2004"), which are set out hereinbelow:

“Application for licence:

1.5 Any person desirous of engaging in the State of Madhya Pradesh in the

business_of transmission_or distribution or trading of electricity shall

apply to the Commission for the grant of appropriate licence by the

Commission in such form as specified under clause 1.8 (a) to (h) of these

Regulations and accompanied by documentary evidence of having paid
such fees as may be prescribed for the purpose under section 180 (2) (a)
of Electricity Act 2003.

1.8 Every application for licence and the supporting documents shall be signed

by or on behalf of the applicant and addressed to Secretary or such

12
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Officer as the Commission_may designate in this behalf and shall be

accompanied by

six copies, or such number of copies as the Commission may direct, of the
pro-forma containing the terms and conditions which the applicant desires
to be included in the Licence with the name and address of the applicant

and of his agent (if any) printed on the cover page of the pro-forma

six copies or such number of copies as the Commission may direct, each
signed by the applicant, of maps of the proposed area of transmission or

supply on such scale as may be approved/specified by the Commission

a statement describing any lands or assets, which the applicant proposes
to acquire for the purpose of the licence and the means of such

acquisition,

a copy of the business plan, with a statement of the capital proposed to be
expended in connection with the licensee, the means of financing for such
capital expenditure, the resultant efficiency improvements and such other

particulars as the Commission may require;

a copy of Memorandum and Articles of Association in the case of a
company or the incorporation or registration documents in the case of
other legal entities.

Annual Accounts or other similar documents as may be required;

a receipt in acknowledgement of payment of the fee.
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(h) Formats (I) to (VII) enclosed with these regulations are applicable as
below: -
(i.) formats (1) and (IIl) are commonly applicable to all applicants.
(ii.) formats (1), (IV) and (V) are applicable to proposed Distribution
Licensee.
(iii.) formats (VI) and (VII) are applicable to proposed Transmission
Licensee.

(iv.) format (VIII) is applicable to proposed Trading Licensee.”

16. In compliance of the aforesaid Regulation 1.8 of the aforesaid License

Application Regulations, 2004, the Applicant submits as under:

That the Applicant is duly complying by way of the present Application, with the
mandate of the aforesaid provisions under Regulation 1.8 (a) of License
Application Regulations, 2004. Accordingly, the duly filled pro-forma with the
information to be incorporated under Regulation 1.9 of the License Application

Regulations, 2004 is enclosed herewith and marked as ANNEXURE A13.

a. In compliance to Regulation 1.8(b) of License Application Regulations,
2004,

A copy of map is enclosed herewith and marked as ANNEXURE A14.

b. In compliance to Regulation 1.8(c) of License Application Regulations,
2004,

Details of land are enclosed herewith and marked as ANNEXURE A15.

c. In compliance to Regulation 1.8(d) of License Application Regulations,
2004,

A copy of business plan enclosed herewith and marked as ANNEXURE
A1l6.

d. In compliance to Regulation 1.8(e) of License Application Regulations,
2004, a copy of Memorandum and Articles of Association has also been
annexed herewith as ANNEXURES A4 & ANNEXURE AS5.
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17.

18.

19.

20.

e. In compliance to Regulation 1.8(f) of License Application Regulations,
2004, a copy of Annual Accounts is enclosed herewith and marked as
ANNEXURE A17.

In addition to the abovementioned requirements, the Applicant is required to
furnish information as required in Format I, III, VI & VII of Madhya Pradesh
Electricity Regulatory Commission (Procedure of Application for License)

Regulation, 2004.

The duly filled formats are enclosed and marked as ANNEXURE A18.

It is further submitted that the Applicant is also submitting/furnishing a copy of
the instant Application to State Transmission Utility, as required under Section 15
(3) of the Act and Regulation 1.21 of Madhya Pradesh Electricity Regulatory
Commission (Procedure of Application for License) Regulation, 2004 for the
recommendation, if any, in accordance with Section 15 (4) of Act simultaneously

along with submission of this Application to Hon'ble Commission.

Therefore, keeping in view the above, the Applicant has fulfilled all the
procedural aspects as prescribed under the MPERC (Procedure of Application for
License) Regulation, 2004 and also the statutory mandate envisaged under the
Act. As such, this Hon'ble Commission is requested to grant the prayers as prayed

for herein under.

The Applicant shall also comply with all the other requirements as provided in the
Regulation 1.8 to 1.21 of Madhya Pradesh Electricity Regulatory Commission
(Procedure of Application for License) Regulation, 2004, including publication of
notices in newspapers, service on the beneficiaries of the Applicant's
Transmission System. Further, the Applicant shall place the compliance report on

record before the Hon'ble Commission.

15



21. Then present Application is bonafide and made in the interest of justice. Further,
the Applicant craves leave to furnish any other information/ documents which
may be required by this Hon'ble Commission, at a later stage, in the interest of

justice.

16



22. PRAYER

The Applicant most humbly prays that this Hon'ble Commission may be pleased

to:

a. Issue the Transmission License to the Applicant for establishing, operating
and maintaining the Transmission System in terms of the Transmission

Service Agreement dated 26.03.2025, as detailed in the present Application;

b. Allow the recovery of Transmission charges as per Article 10 of the

Transmission Service Agreement;

c. Condone any inadvertent errors omissions/errors/shortcomings, if any, and
accordingly, permit the Applicant to add/change/modify/alter these filings

and make further submissions as may be required at a future date; and

d. Pass any such other order / orders, as may be deemed fit and proper in the

facts and circumstances of the case.

Applicant
Place: Ahmedabad
Date: 28.03.2025

17



Annexure Al

List of Elements

SL Name of the Transmission Element Scheduled COD
No. in months from
Effective Date
1(i) | Construction works of 400/220/132 kV Substation at Rewa
(Sagra)
(i) | PTEMPL(MEL) Switchyard-Rewa (Sagra) 400kV DCDS
line (Quad Moose)
(i1) | LILO of both circuit of Rewa Sirmour/ Bansagar-I 220kV
line at Rewa (Sagra) 400kV S/s
(iv) | Rewa (Sagra) 400kV - Kotar 220kV DCDS Line 25102026
(v) | Rewa (Sagra) 400kV - Rewa (Sagra) 132kV DCDS Line
(Interconnector)
(vi) | Rewa (Sagra) 400kV - Rewa (Sagra) 132kV DCDS Line
(vii) | LILO of both circuit of Rewa 220kV — Mangawan 132kV
line at Rewa (Sagra) 400kV S/s
2(i) | Construction works of 400/220/132 kV Substation at
Amarpatan
(1)) | Rewa (Sagra) — Amarpatan 400kV DCDS line (Quad/Twin
Moose)
(iif) | LILO of both circuit of Maihar — Satna (PGCIL) 200kV line
at Amarpatan 400kV S/s 25.04.2027
(iv) | Amarpatan 400kV — Amarpatan 132kV DCDS line
(Interconnector)
(v) Amarpatan 400kV — Satna-II 132kV DCDS line
(vi) | Amarpatan 400kV - Rampur Baghelanm 132kV DCDS line
(vii) | Amarpatan 400Kv — Unchehra 132kV DCDS line

18
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Annexure A2
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No. 6335’ /2195283 /2024/XI1I: In exercise of the powers conferred by sub-para
33 of Para 3 of the Guidelines for Tariff Based Competitive Bidding (TBCB) for
Transmission Service circulated by Ministry of Power (MoP), Gol, under section 63 of the
Electricity Act, 2003 published in the Gazette of India Notification Dated 13.04.2006, the
State Government hereby appoints M/s REC Power Development & Consultancy Ltd.
(RECPDCL) as Bid Process Coordinator (BPC) for development of intra-state
transmission system for evacuation of 1230MW power (MPPMCL portion) through STU
networi from proposed 2x800MW thermal power project of M/s Mahan Energen Ltd.
(MEL). The details of transmission works to be developed through TBCB route are as
follows:

Tentative Length
S. No. |Details of Intra-state Transmission Infrastructure Works (Km) / Capacity
(MVA)
2x500MVA,
1) Construction works of 400/220/132 kV Substation at 400/220kV &
Rewa (Sagra) 2x200MVA,
220/132kV ICT
@) PTEMPL (MEL) Switchyard- Rewa(Sagra) 400kV DCDS line 150km
‘ (Quad Moose)
(i) LILO of both circuit of Rewa - Sirmour/Bansagar-I 9510km
220kV line at Rewa (Sagra) 400 kV S/s
. 45km
(iv) [Rewa (Sagra) 400kV - Kotar 220kV DCDS line
) Rewa (Sagra) 400kV - Rewa (Sagra) 132kV DCDS line 10km
(Interconnector)




21

AT 1] HEAYRY X9, 316 30 TR 2024 4127
(vi) |[Rewa (Sagra) 400kV - Rewa 132kV DCDS line 25km
‘ (vii) LILO of both circuit of'Rewa220 - Mangawan 132kV line at 2510km |
Rewa (Sagra) 400kV S/s
2x500MVA, |
2 (i) Construction works of 400/220/132 kV Substation at 400/220kV &
Amarpatan 2x200MVA,
220/132kV ICT
.y [Rewa (Sagra) - Amarpatan 400kV DCDS line(Quad/ Twin
{L (1) Moose) ; 60km
...x |LILO of both circuit of Maihar - Satna (PGCIL) 220kV line 4
(i) atAmarpatan 400kV S/s 2x20Km
. [Amarpatan 400 kV - Amarpatan 132kV DCDS line 10k
(iv) (Interconnector) . e
(v) | Amarpatan 400kV - Satna -IT 132kV DCDS line ek
(vi) | Amarpatan 400kV - Rampur Baghelan 132kV DCDS line 25km
. (vii) | Amarpatan 400kV - Unchehra 132kV DCDS line “okm

2/ The appointment of the Bid Process Coordinator (BPC) is subject to the conditions
laid down in the Guidelines issued by Ministry of Power (MoP), Gol and subsequent

amendment thereof.
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Annexure A3

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and rule
18 of the Companies (Incorporation) Rules, 2014]

| hereby certify that MAHAN TRANSMISSION LIMITED is incorporated on this TWENTIETH day of NOVEMBER TWO
THOUSAND TWENTY FOUR under the Companies Act, 2013 (18 of 2013) and that the company is Company limited by
shares

The Corporate Identity Number of the company is U42202DL2024G0I1438962
The Permanent Account Number (PAN) of the company is AASCM6892R*

The Tax Deduction and Collection Account Number (TAN) of the company is DELM50167F*

Given under my hand at Manesar this TWENTIETH day of NOVEMBER TWO THOUSAND TWENTY FOUR

Certification signature by DS MINISTRY OF CORPORATE

AFFAIRS , CRC MANES C@MCA.GOV.IN>,
Validity Unknown

Digitally signe

DS MINISTR ORPORATE
AFFAIRS , C NESAR 1

Date: 2024.11.20 11:54:29 IST

Charan Singh

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be
verified on mca.gov.in

Mailing Address as per record available in Registrar of Companies office:
MAHAN TRANSMISSION LIMITED
CORE-4, SCOPE COMPLEX, 7, LODHI ROAD, Lodi Road, New Delhi, South Delhi- 110003, Delhi

*as issued by Income tax Department




Form No. INC-33

e-MOA (e-Memorandum of Association)
[Pursuant to Schedule | (see Sections 4 and 5) to
the Companies Act, 2013)]

Refer instruction kit for filing the form

All fields marked in * are mandatory
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Annexure A4

Form language

(® English (" Hindi

* Table applicable to company as notified under schedule | of the Companies Act, 2013

(A - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

B - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL
C- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL

D - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL

E - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND HAVING SHARE CAPITAL)

Table A/B/C/D/E

1 The name of the company is

2 The registered office of the company will be situated in the State of

3 (a) The objects to be pursued by the company on its incorporation are:

A - MEMORANDUM OF
ASSOCIATION OF A COMPANY
LIMITED BY SHARES

IMAHAN TRANSMISSION LIMITED l

o ]

1.To plan, promote and develop
an integrated and efficient
power transmission system
network in all its aspects
including planning,

investigation, research, design
and engineering, preparation of
preliminary, feasibility and
definite project reports,
construction, operation and
maintenance of transmission
lines, sub-stations, load dispatch
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of regional and
national grid system, execution
of turn-key jobs for other
utilities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time.

2. To study, investigate, collect
information and data, review
operation, plan, research, design
and prepare Report, diagnose
operational difficulties and
weaknesses and advise on the
remedial measures to improve
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undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EHV, HV lines and Sub-
Stations.

3.To act as consultants, technical
advisors, surveyors and providers
of technical and other services to
Public or Private Sector
enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,
manufacture of power plant and
equipment, construction,
generation, operation and
maintenance of power
transmission system from power
generating stations and projects,
transmission and distribution of
power.

4.To plan, promote, develop,
erect and maintain, operate and
otherwise deal in
Telecommunication networks
and services in all its aspects
including planning,

investigation, research, design
and engineering, preparation of
preliminary, feasibility and
definite project reports: to
purchase, sell, import, export,
assemble, manufacture, install,
commission, maintain, operate
commercially whether on own or
along with other, on lease or
otherwise. These networks and
for such purposes to set up and/
or install all requisite
communications facilities and
other facilities including fibre
optic links, digital microwave
links, communication cables,
other telecommunication means,
telephone and other exchanges,
co-axial stations, microwave
stations, repeater stations,
security system databases, billing
systems, subscriber management
systems and other
communication systems whether
consisting of sound, visual
impulse, or otherwise, existing or
that may be developed or
invented in the future and to
manufacture, purchase, sell,

Page 2 of 14




(b) *Matters which are necessary for furtherance of the objects specified
in clause 3(a) are

25

import, export, assemble, take or
give on lease/rental/subscription
basis or by similar means or
otherwise deal in all components
and other support and ancillary
hardware and software systems,
accessories, parts and
equipments etc. used in orin
connection with the operation of
the above communication
systems and networks including
to deal with telecommunication
operations or directly with the
general public, commercial
companies or otherwise.

1.To obtain license, approvals
and authorization from
Governmental Statutory and
Regulatory Authorities, as may
be necessary to carry out and
achieve the Objects of the
Company and connected matters
which may seem expedient to
develop the business interests of
the Company in India and
abroad.

2.To enter into any arrangement
with the Government of India or
with any State Government or
with other authorities/
commissions, local bodies or
public sector or private sector
undertakings, Power Utilities,
Financial Institutions, Banks,
International Funding Agencies
and obtain such charters,
subsidies, loans, advances or
other money, grants, contracts,
rights, sanctions, privileges,
licenses or concessions
whatsoever (whether statutory
or

otherwise) which the Company
may think it desirable to obtain
for carrying its activities in
furthering the interests of the
Company or its members.

3.To enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with Power/
Transmission Utilities, State
Electricity Boards, Vidhyut
Boards,

Transmission

Companies, Generation
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Companies,

Licensees, Statutory bodies,
other organizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc.

4.To secure the payments of
money, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Electricity Boards, Vidyut Boards,
Transmission Utilities, Generating
Companies, Transmission
Companies, Distribution
Companies, State Governments,
Licensees, statutory bodies,
other

organizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc. through
Letter of Credits/ESCROW and
other security documents.

5.To coordinate with the Central
Transmission Utility of electricity
generated by it under the
relevant provisions of Electricity
Act 2003 and any amendments
thereto.

6.Subject to provisions of
Sections 73, 74, 179, 180 & 186
and other applicable provisions
of the Companies Act, 2013 and
rules made thereunder and
subject to other laws or
directives, if any, of SEBI/RBI, to
borrow money in Indian rupees
or foreign currencies and obtain
foreign lines of credits/ grants/
aids etc. or to receive money or
deposits from public for the
purpose of the Company's
business in such manner and on
such terms and with such rights,
privileges and obligations as the
Company may think fit. The
Company may issue bonds/
debentures whether secured or
unsecured; bills of exchange,
promissory notes or other
securities, mortgage or charge
on all or any of the immovable
and movable properties, present
or future and all or any of the
uncalled capital for the time
being of the Company as the
Company may deem fit and
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To repay, redeem or pay off any
such securities or charges.

7.To lend money on property or
on mortgage of immovable
properties or against Bank
guarantee and to make advances
of money against future supply
of goods and services on such
terms as the Directors may
consider necessary and to invest
money of the Company in such
manner as the Directors may
think fit and to sell, transfer or to
deal with the same.

8.To own, possess, acquire by
purchase, lease or otherwise
rights, title and interests in and
to, exchange or hire real estate,
equipment, Transmission lines,
lands, buildings, apartments,
plants, equipment, machinery,
fuel blocks and hereditaments of
any tenure or descriptions
situated in India or abroad or any
estate or interest therein and any
right over or connected with

land so situated and turn the
same to account in any manner
as may seem necessary or
convenient for the purpose of
business of the Company and to
hold, improve, exploit,
reorganize,

manage, lease, sell,

exchange or otherwise dispose
of the whole or any part thereof.
9.Subject to applicable
provisions of Companies Act,
2013, to subscribe for,
underwrite, or otherwise acquire,
hold, dispose of and deal with
the shares, stocks, debentures or
other securities and titles of
indebtedness or the right to
participate in profits or other
similar documents issued by any
Government authority,
Corporation or body or by any
company or body of persons and
any option or right in respect
thereof.

10.To create any depreciation
fund, reserve fund, sinking fund,
insurance fund, gratuity,
provident fund or any other
fund, for depreciation or for
repairing, improving extendingor
maintaining any of the
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properties of the Company or for
any other purposes whatsoever
conducive to the interests of the
Company.

11.To acquire shares, stocks,
debentures or securities of any
company carrying on any
business which this Company is
entitled to carry on or acquisition
of undertaking itself which may
seem likely or calculated to
promote or advance the interests
of the Company and to sell or
dispose of or transfer any such
shares, stocks or securities and
the acquired undertaking.

12.To enter into partnership or
into any agreement for joint
working, sharing or pooling
profits, joint venture,
amalgamation, union of
interests, co-operation,
reciprocal

concessions or otherwise or
amalgamate with any person or
company carrying on or engaged
in or about to carry on or
engaged in any business or
transaction in India or abroad
which the Company is
authorized to carry on or engage
in any business undertaking
having objects identical or
similar to, as are being carried on
by this Company.

13.To establish and maintain
agencies, branch offices and local
agencies, to procure business in
any part of India and world and
to take such steps as may be
necessary to give the Company
such rights and privileges in any
part of the world as deemed
proper in the interest of the
Company.

14.To promote and undertake
the formation of any institution
or Company or subsidiary
company or for any aforesaid
objects intended to benefit the
Company directly or indirectly
and to coordinate, control and
guide their activities.

15(a).To negotiate and enter into
agreements and contracts

'with domestic and foreign
companies,

(persons or other organizations,
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banks and financial institutions,
in relation to the business of the
Company including that of
technical know-how, import,
export, purchase or sale of plant,
machinery, equipment, tools,
accessories and consumables,
financial assistance and for
carrying out all or any of the
objects of the Company.

15(b). To negotiate and enter
into

agreements and contracts for
execution of turnkey jobs, works,
supplies and export of plant,
machinery, tools and accessories
etc.

16.Upon and for the purpose of
any issue of shares, debentures
or any other securities of the
Company, to enter into
agreement with intermediaries
including brokers, managers of
issue/commission agents and
underwriters and to provide for
the remuneration of such
persons for their services by way
of payment in cash or issue of
shares, debentures or other
securities of the Company or by
granting options to take the
same or in any other manner as
permissible under the law.

17.To enter into contracts of
indemnity and get guarantee
and allocations for the business
of the Company.

18.To make arrangements for
training of all categories of
employees and to employ or
otherwise engage experts,
advisors, consultants etc. in the
interest of achieving the
Company's objects.

19.To promote conservation and
protection of electricity from
theft, safety of life and to protect
environments including air, land
and water etc.

20.To pay and provide for the
remuneration, amelioration and
welfare of persons employed or
formerly employed by

the Company and their families
providing for pension,
allowances, bonuses, other
payments or by creating for the
purpose from time to time the
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Provident Fund, Gratuity and
other Funds or Trusts. Further to
undertake building or
contributing to the building or
houses, dwellings or chawls by
grants of money, or by helping
persons employed by the
Company to effect or maintain
insurance on their lives by
contributing to the payment of
premium or otherwise and by
providing or subscribing or
contributing towards
educational institutions,
recreation, hospitals and
dispensaries, medical and other
assistance as the Company may
deem fit.

21.To ensure any rights,
properties, undertakings,
contracts, guarantees or
obligations or profits of the
Company of every nature and
kind in any manner with any
person, firm, association,
institution or company.

22.To distribute among members
of the Company dividend
including bonus shares out of
profits, accumulated profits or
funds and resources of the
Company in any manner
permissible under law.

23.To institute, conduct, defend,
compound or abandon any legal
proceedings by or against the
Company or its officers or
otherwise concerning the affairs
of the Company and also to
compound and to allow time for
payment or satisfaction of any
debts or recovery due, claims or
demands by or against the
Company and to refer any claims
or demands by or against the
Company or any differences
arising in execution of contracts
to conciliation and arbitration
and to observe, comply with
and/or challenge any awards
preliminary, interim or final
made

in any such arbitration.

24.To pay

out of the funds of the
Company all costs, charges,
expenses and preliminary and
incidental to the promotion,
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formation, establishment and
registration of the Company or
other expenses incurred in this
regard.

25.Subject to provisions of
Sections 181, 182 & 183 of
Companies Act, 2013 to
contribute money or otherwise
assist to charitable, benevolent,
religious, scientific national,
defense, public or other
institutions or objects or
purposes.

26.To open an account or
accounts with any individual,
firm or company or with any
bank bankers or shroofs and to
pay into and withdraw money
from such account or accounts.
27.To accept gifts, bequests,
devises and donations from
members and others and to
make gifts to members and
others of money, assets and
properties of any kind.

28.To carry out all or any of the
objects of the company and do
all or any of the above things in
any part of the world and either
as principal, agent, contractor or
trustee or otherwise and either
alone or in conjunction with
others.

29.To negotiate and/or enter into
agreement and contract with
individuals, companies,
corporations, foreign or Indian,
for obtaining or providing
technical, financial or any other
assistance for carrying on all or
any of the objects of the
Company and also for the
purpose of activating, research,
development of projects on the
basis of know-how and/or
financial participation and for
technical collaboration, and to
acquire or provide necessary
formulate and patent rights for
furthering the objects of the
company.

30.To aid peculiarly or otherwise,
any association, body or
movement having for its object
the solution, settlement or
surmounting of industrial or
labour problems or trouble or
the promotion of industry or
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trade.

31.Subject to the provisions of
Companies Act, 2013 or any
amendment or re-enactment
thereof in the event of winding
up to distribute among the
members in specie any property
of the Company or any proceeds
of sale on disposal of any
property in accordance with the
provisions of the Act.

32.To do all such other things as
may be deemed incidental or
conducive to the attainment of
the above Objects or any of them
and to carry on any business
which may seem to the Company
capable of being conveniently
carried in connection with any of
the Company's Objects or
calculated directly or indirectly to
enhance the value of or render
profitable any of the Company's
property or rights.

33.To establish, provide,
maintain and conduct or
otherwise subsidies research
laboratories and experimental
workshops for scientific,
technical or researches,
experiments and to undertake
and carry on directly or in
collaboration with other
agencies scientific and technical
research experiments and tests
of all kinds and to process,
improve and invent new
products and their techniques of
manufacture and to promote,
encourage, reward in every
manner studies and research,
scientific and technical
investigations and inventions of
any kind that may be considered
likely to assist, encourage and
promote rapid advances in
technology, economies, import
substitution or any business
which the Company is
authorized to carry on.
34.Subject to provisions of the
Companies Act, 2013, to evolve
scheme for restructuring or
arrangement, to amalgamate or
merge or to enter into
partnership or into any
consortium or arrangement for
sharing of profits, union of
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interests, co-operation, joint
venture with any Person or
Persons, partnership firm/firms,
or company or companies
carrying on or engaged in any
operation capable of being
conducted so conveniently in
cooperation

with the business of

the Company or to benefit the
Company or to the activities for
which the Company has been
established.

35.To apply for purchase, or
otherwise acquire any trade
marks, patents, brevets,
inventions, licenses, concessions
and the like, conferring any
exclusive or nonexclusive or
limited rights to use, or any
secret or other information as to
any invention which may be
capable of being used for any of
the purposes of the Company, or
the acquisition of which may
benefit the Company and to use,
exercise, develop or grant
licenses in respect of or
otherwise turn to account the
property, rights or information so
acquired.

36.To sell, dispose or hive off an
undertaking of the Company or
any part thereof for such
consideration as the Company
may think fit and in particular for
shares, debentures or securities
of any other association,
corporation or company.

37.To sell, improve, manage,
develop, exchange, loan, lease or
let, under-lease, sub - let,
mortgage, dispose of, deal with
in any manner, turn to account
or

otherwise deal with any rights or
property of the Company.

4 The liability of the member(s) is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

5 Every member of the company undertakes to contribute:
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(i) to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to

be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been

contracted before he ceases to be a member; and

(i) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves), such amount as may be required, not exceeding * (

(iii) The share capital of the company is

500000

| rupees, divided into

rupees.

50000

Equity Share

Shares of

10

Rupees each

()]

We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set
against our respective names:

I, whose name and address is given below, am desirous of forming a company in pursuance of this memorandum of association

and agree to take all the shares in the capital of the company:

We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance

of this memorandum of association:
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Subscriber Details

S. No.

*Name, Address, Description and
Occupation

DIN / PAN /
Passport
number

No. of shares taken

DSC

Dated

ARVIND KUMAR S/O NAND KISHOR SINGH
NOMINEE OF REC POWER DEVELOPMENT
AND

CONSULTANCY LIMITED R/O T4-8A, SAI
VATIKA APARTMENT, SECTOR-63,
FARIDABAD - 121004, OCCUPATION-
SERVICE

1*3*2%3*

1 Equity,0 Preference

14/11/2024

REC POWER DEVELOPMENT AND
CONSULTANCY LIMITED, CORE-4, SCOPE
COMPLEX, 7, LODHI ROAD, NEW DELHI-
110003, THROUGH ITS CEO THANGARAJAN
SUBASH CHANDIRA BOSH S/0 SITHAN
THANGARAJAN R/O APARTMENT NO S-2,
MIDDLE PORTION 2-B, JANGPURA,
MATHURA ROAD, NEW DELHI-110014,
OCCUPATION-SERVICE

0*7*2*1*

49994 Equity,0 Preferenc

14/11/2024

JASPAL SINGH KUSHWAHA S/O MITHAI LAL
KUSHWAHA NOMINEE OF REC POWER
DEVELOPMENT AND CONSULTANCY
LIMITED R/O C-64/FIRST FLOOR, JVTS
GARDEN CHATTARPUR EXTENSION

South West Delhi 110074
OCCUPATION-SERVICE

1x3*2%3

1 Equity,0 Preference

14/11/2024

ANIL KUMAR PERALA S/O VENKATESHAM
NOMINEE OF REC POWER DEVELOPMENT
AND '

CONSULTANCY LIMITED R/O A302 TARIKA
APPARTMENT, SECTOR-43 GURGAON
HARYANA-122001

OCCUPATION-SERVICE

B*V*pP*1*2*

1 Equity,0 Preference

14/11/2024

MUKUL AGARWAL S/O SHRI RAJESH
KUMAR

NOMINEE OF REC POWER
DEVELOPMENT AND CONSULTANCY
LIMITED

R/O HOUSE NO. 767, SECOND FLOOR,
ANSAL

C-2 BLOCK, NEAR WATER TANK ANSAL
PLAZA,

SECTOR-3 PALAM VIHAR, GURGAON-
122017, HARYANA
OCCUPATION-SERVICE

1*3%2*8*

1 Equity,0 Preference

14/11/2024
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CHILAKAMARRI VENKATA LAKSHAMANA
CHARYULU

5/0 SHRIMANNARAYAN CHARYULU
CHILKAMARRI

NOMINEE OF REC POWER DEVELOPMENT
AND

CONSULTANCY LIMITED R/O PLOT NO.1,
NORTHSTAR AIRPORT BOULEVARD,
TUKKAGUDA,
MAHESHRAM MANDAL, RANGAREDDY
DISTRICT,

ANDRA PRADESH-501359, OCCUPATION-
SERVICE

1%7%2*3* 1 Equity,0 Preference

14/11/2024

SATYABAN SAHOO S/O MAHENDRA NATH
SAHOO

NOMINEE OF REC POWER DEVELOPMENT
AND

CONSULTANCY LIMITED R/O FLAT NO.
B235

VASANT APPARTMENT GURGAON
HARYANA-122001

OCCUPATION-SERVICE

A*K*S*Q*9* 1 Equity,0 Preference

14/11/2024

Total shares taken

50000 Equity,0 Preference

Signed before me

DIN / PAN /

Membership type
of the witness
(ACA/FCA/ACS/FCS/AC
MA/FCMA)

*Name of the
witness

Membership
number

and Occupation

*Address, Description | Passport number /

DSC

Dated

FCA

VINAY KUMAR

A-805, NX BYTE T-3,
NX ONE, TECH ZONE -
IV, GREATER NOIDA  |4*2*9*
WEST

-201318

14/11/2024

7 Shri / Smt

of

resident of

aged years shall be the nominee in the event of death of the sole member.
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Annexure A5
2

Form language
® English O Hindi

Form No. INC-34

e-AOA (e-Articles of Association)

[Pursuant to Section 5 of the Companies Act,
2013 and rules made thereunder read with
Schedule |]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Table applicable to company as notified under schedule | of the Companies Act, 2013 -

(F G H)

Table F / G / H (basis on the selection of above-mentioned field) as notified under

schedule | of the companies Act, 2013 is applicable to F - A COMPANY LIMITED
(F — a company limited by shares BY SHARES

G- a company limited by guarantee and having a share capital
H - a company limited by guarantee and not having share capital)

MAHAN TRANSMISSION

The name of the company is LIMITED
Che?k if not Check if altered| Article No. Description
applicable
nterpretation
] [ « (1) In these regulations- (a)the Act means the

Companies Act2013 (b) the sealmeans the common seal
of the company. (2)Unless the context otherwise
requireswords or expressions contained in these
regulations shall bear the same meaningas in the Act or
any statutory modification thereof in force at the date
atwhich these regulations become binding on the

I company.(3)Public companymeans a company which-(a)
is not a private company(b) has a minimum paid-upshare
capital as maybe prescribed Provided that a company
which is asubsidiary of a company not being a private
company shall be deemed to bepublic company for the
purposes of this Act even where such subsidiary
companycontinues to be a private company inits articles.

\Share Capital and Variation of rights
1 O « Subject to the provisions of the Act and these Articles

the shares in the capital of the company shall be under
the control of the Directors who may issue allot or
otherwise dispose of the same or any of them to such
persons in such proportion and on such terms and
conditions and either at a premium or at par and at such
time as they may from time to time think fit.

1 ID » Every person whose name is entered as a member in the

register of members shall be entitled to receive within
two months after incorporation in case of subscribers to
the memorandum or after allotment or within one month
after the application for the registration of transfer or
transmission or within such other period as the
conditions of issue shall be provided one certificate for
all his shares without payment of any charges or several
certificateseach for one or more of his sharesupon
payment of twenty rupees for each certificate after the
> first. Every certificate shall be under the seal and shall
— specify the shares to which it relates and the amount
paid - up thereon. In respect of any share or shares held
jointly by several persons the company shall not be
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bound to issue more than one certificate and delivery of
a certificate for a share to one of several joint holders
shall be sufficient delivery to all such holders

« If any share certificate be worn out defaced mutilated or

torn or if there be no further space on the back for
endorsement of transfer then upon production and
surrender thereof to the company a new certificate may
be issued in lieu thereof and if any certificate is lost or
destroyed then upon proof thereof to the satisfaction of
3 the company and on execution of such indemnity as the
company deem adequate a new certificate in lieu thereof
shall be given. Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate.
The provisions of Articles(2) and(3) shall mutatis
mutandis apply to debentures of the company.

« Except as required by law no person shall be recognised

by the company as holding any share upon any trust and
the company shall not be bound by or be compelled in
any way to recognise (even when having notice thereof)
any equitable contingent future or partial interest in any
4 share or any interest in any fractional part of a share or
(except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except
an absolute right to the entirety thereof in the registered
holder.

» The company may exercise the powers of paying

commissions conferred by sub-section (6) of section 40
provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed
in the manner required by that section and rules made
thereunder. The rate or amount of the commission shall
not exceed the rate or amount prescribed in rules made
under sub-section (6) of section 40. The commission
may be satisfied by the payment of cash or the allotment
of fully or partly paid shares or partly in the one way and
partly in the other.

« If at any time the share capital is divided into different

classes of shares the rights attached to any class
(unless otherwise provided by the terms of issue of the
shares of that class) may subject to the provisions of
section 48 and whether or not the company is being
wound up be varied with the consent in writing of the
holders of three-fourths of the issued shares of that

6 class or with the sanction of a special resolution passed
at a separate meeting of the holders of the shares of that
class. To every such separate meeting the provisions of
these regulations relating to general meetings shall
mutatis mutandis apply but so that the necessary
quorum shall be at least two persons holding at least
one-third of the issued shares of the class in question.

« The rights conferred upon the holders of the shares of

any class issued with preferred or other rights shall not
unless otherwise expressly provided by the terms of
issue of the shares of that class be deemed to be varied
by the creation or issue of further shares ranking pari
passu therewith.

,- E
2N LS » Subject to the provisions of section 55 any preference
&\* - shares may with the sanction of an ordinary resolution
—— be issued on the terms that they are to be redeemed on
8
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such terms and in such manner as the company before
the issue of the shares may by special resolution
determine.

Lien

The company shall have a first and paramount lienon
every share (not being a fully paid share) for all monies
(whether presently payable or not) called or payable at a
fixed time in respect of that share and on all shares (not
being fully paid shares) standing registered in the name
of a single person for all monies presently payable by
him or his estate to the companyProvided that the Board
of directors may at any time declare any share to be
wholly or in part exempt from the provisions of this
clause. The companys lien if any on a share shall extend
to all dividends payable and bonuses declared from time
to time in respect of such shares.

10

The company may sell in such manner as the Board
thinks fit any shares on which the company has a
lienProvided that no sale shall be madea unless a sum in
respect of which the lien exists is presently payable or b
until the expiration of fourteen days after a notice in
writing stating and demanding payment of such part of
the amount in respect of which the lien exists as is
presently payable has been given to the registered holder
for the time being of the share or the person entitled
thereto by reason of his death or insolvency.

11

To give effect to any such sale the Board may authorise
some person to transfer the shares sold to the purchaser
thereof The purchaser shall be registered as the holder
of the shares comprised in any such transfer. The
purchaser shall not be bound to see to the application of
the purchase money nor shall his title to the shares be
affected by any irregularity or invalidity in the
proceedings in reference to the sale.

12

The proceeds of the sale shall be received by the
company and applied in payment of such part of the
amount in respect of which the lien exists as is presently
payable. The residue if any shall subject to a like lien for
sums not presently payable as existed upon the shares
before the sale be paid to the person entitled to the
shares at the date of the sale.

Calls on shares

13

The Board may from time to time make calls upon the
members in respect of any monies unpaid on their
shares (whether on account of the nominal value of the
shares or by way of premium) and not by the conditions
of allotment thereof made payable at fixed
timesProvided that no call shall exceed one-fourth of the
nominal value of the share or be payable at less than one
month from the date fixed for the payment of the last
preceding call. Each member shall subject to receiving at
least fourteen days notice specifying the time or times
and place of payment pay to the company at the time or
times and place so specified the amount called on his
shares. A call may be revoked or postponed at the
discretion of the Board.

14

A call shall be deemed to have been made at the time
when the resolution of the Board authorizing the call was
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passed and may be required to be paid by instalments.

|D « The joint holders of a share shall be jointly and severally
15 liable to pay all calls in respect thereof.
||j o |f a sum called in respect of a share is not paid before or

on the day appointed for payment thereof the person
from whom the sum is due shall pay interest thereon
from the day appointed for payment thereof to the time
16 of actual payment at ten per cent per annum or at such
lower rate if any as the Board may determine. The Board
shall be at liberty to waive payment of any such interest
wholly or in part.

| O « Any sum which by the terms of issue of a share becomes

payable on allotment or at any fixed date whether on
account of the nominal value of the share or by way of
premium shall for the purposes of these regulations be
deemed to be a call duly made and payable on the date
on which by the terms of issue such sum becomes
payable. In case of non-payment of such sum all the
relevant provisions of these regulations as to payment of
interest and expenses forfeiture or otherwise shall apply
as if such sum had become payable by virtue of a call
duly made and notified.

17

O « The Board - a. may if it thinks fit receive from any

member willing to advance the same all or any part of
the monies uncalled and unpaid upon any shares held by
him andb. upon all or any of the monies so advanced
may (until the same would but for such advance become
18 presently payable) pay interest at such rate not
exceeding unless the company in general meeting shall
otherwise direct twelve per cent per annum as may be
agreed upon between the Board and the member paying
the sum in advance.

Transfer of shares

O « The instrument of transfer of any share in the company

shall be executed by or on behalf of both the transferor
and transferee. The transferor shall be deemed to remain
a holder of the share until the name of the transferee is
entered in the register of members in respect thereof.

19

[D « The Board may subject to the right of appeal conferred

by section 58 decline to register the transfer of a share
not being a fully paid share to a person of whom they do
not approve or any transfer of shares on which the
company has a lien.

20

« The Board may decline to recognise any instrument of

transfer unlessa. the instrument of transfer is in the form
as prescribed in rules made under sub-section (1) of
section 56b. the instrument of transfer is accompanied
by the certificate of the shares to which it relates and
such other evidence as the Board may reasonably require
to show the right of the transferor to make the transfer
andc. the instrument of transfer is in respect of only one
class of shares.

21

< On giving not less than seven days previous notice in

accordance with section 91 and rules made thereunder
the registration of transfers may be suspended at such
times and for such periods as the Board may from time
22 to time determineProvided that such registration shall
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not be suspended for more than thirty days at any one
time or for more than forty-five days in the aggregate in
any year.

Transmission of shares

O « On the death of a member the survivor or survivors

where the member was a joint holder and his nominee or
nominees or legal representatives where he was a sole
holder shall be the only persons recognised by the
company as having any title to his interest in the shares
Nothing in clause (i) shall release the estate of a
deceased joint holder from any liability in respect of any
share which had been jointly held by him with other
persons.

23

]|:| « Any person becoming entitled to a share in consequence

of the death or insolvency of a member may upon such
evidence being produced as may from time to time
properly be required by the Board and subject as
hereinafter provided elect either to be registered himself
as holder of the share or to make such transfer of the
share as the deceased or insolvent member could have
made. The Board shall in either case have the same right
to decline or suspend registration as it would have had if
the deceased or insolvent member had transferred the
share before his death or insolvency.

24

| O « If the person so becoming entitled shall elect to be

registered as holder of the share himself he shall deliver
or send to the company a notice in writing signed by him
stating that he so elects. If the person aforesaid shall
elect to transfer the share he shall testify his election by
executing a transfer of the share. All the limitations

25 restrictions and provisions of these regulations relating
to the right to transfer and the registration of transfers of
shares shall be applicable to any such notice or transfer
as aforesaid as if the death or insolvency of the member
had not occurred and the notice or transfer were a
transfer signed by that member.

l[:] « A person becoming entitled to a share by reason of the

death or insolvency of the holder shall be entitled to the
same dividends and other advantages to which he would
be entitled if he were the registered holder of the share
except that he shall not before being registered as a
member in respect of the share be entitled in respect of
it to exercise any right conferred by membership in
relation to meetings of the company Provided that the
Board may at any time give notice requiring any such
person to elect either to be registered himself or to
transfer the share and if the notice is not complied with
within ninety days the Board may thereafter withhold
payment of all dividends bonuses or other monies
payable in respect of the share until the requirements of
the notice have been complied with.

| | « In case of a One Person Company on the death of the

sole member the person nominated by such member
" shall be the person recognised by the company as
having title to all the shares of the member the nominee
on becoming entitled to such shares in case of the
members death shall be informed of such event by the
Board of the company such nominee shall be entitled to
27 the same dividends and other rights and liabilities to
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which such sole member of the company was entitled or
liable on becoming member such nominee shall
nominate any other person with the prior written consent
of such person who shall in the event of the death of the
member become the member of the company.

Forfeiture of shares

28

« If a member fails to pay any call or instalment of a call on
the day appointed for payment thereof the Board may at
any time thereafter during such time as any part of the
call or instalment remains unpaid serve a notice on him
requiring payment of so much of the call or instalment as
is unpaid together with any interest which may have
accrued.

29

 The notice aforesaid shall name a further day (not being
earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment
required by the notice is to be made and state that in the
event of non-payment on or before the day so named the
shares in respect of which the call was made shall be
liable to be forfeited.

30

« If the requirements of any such notice as aforesaid are
not complied with any share in respect of which the
notice has been given may at any time thereafter before
the payment required by the notice has been made be
forfeited by a resolution of the Board to that effect.

31

« A forfeited share may be sold or otherwise disposed of
on such terms and in such manner as the Board thinks
fit. At any time before a sale or disposal as aforesaid the
Board may cancel the forfeiture on such terms as it
thinks fit.

32

» A person whose shares have been forfeited shall cease
to be a member in respect of the forfeited shares but
shall notwithstanding the forfeiture remain liable to pay
to the company all monies which at the date of forfeiture
were presently payable by him to the company in respect
of the shares. The liability of such person shall cease if
and when the company shall have received payment in
full of all such monies in respect of the shares.

33

« A duly verified declaration in writing that the declarant is
a director the manager or the secretary of the company
and that a share in the company has been duly forfeited
on a date stated in the declaration shall be conclusive
evidence of the facts therein stated as against all
persons claiming to be entitled to the share The
company may receive the consideration if any given for
the share on any sale or disposal thereof and may
execute a transfer of the share in favour of the person to
whom the share is sold or disposed of The transferee
shall thereupon be registered as the holder of the share
and The transferee shall not be bound to see to the
application of the purchase money if any nor shall his
title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture
sale or disposal of the share.

34

» The provisions of these regulations as to forfeiture shall
apply in the case of non-payment of any sum which by
the terms of issue of a share becomes payable at a fixed
time whether on account of the nominal value of the
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share or by way of premium as if the same had been
payable by virtue of a call duly made and notified.

\Alteration of capital

O e The company may from time to time by ordinary

resolution increase the share capital by such sum to be
35 divided into shares of such amount as may be specified
in the resolution.

[[]  Subject to the provisions of section 61 the company may

by ordinary resolution consolidate and divide all or any of
its share capital into shares of larger amount than its
existing shares convert all or any of its fully paid-up
shares into stock and reconvert that stock into fully paid-
36 up shares of any denomination sub-divide its existing
shares or any of them into shares of smaller amount
than is fixed by the memorandum cancel any shares
which at the date of the passing of the resolution have
not been taken or agreed to be taken by any person.

|]:] » Where shares are converted into stock the holders of

stock may transfer the same or any part thereof in the
same manner as and subject to the same regulations
under which the shares from which the stock arose
might before the conversion have been transferred or as
near thereto as circumstances admit Provided that the
Board may from time to time fix the minimum amount of
stock transferable so however that such minimum shall
not exceed the nominal amount of the shares from which
the stock arose. the holders of stock shall according to
the amount of stock held by them have the same rights
privileges and advantages as regards dividends voting at
meetings of the companyand other matters as if they
held the shares from which the stock arose but no such
privilege or advantage (except participation in the
dividends and profits of the company and in the assets
on winding up) shall be conferred by an amount of stock
which would not if existing in shares have conferred that
privilege or advantage. such of the regulations of the
company as are applicable to paid-up shares shall apply
to stock and the words share and shareholder in those
regulations shall include stock and stock-holder
respectively.

37

[|:| » The company may by special resolution reduce in any

manner and with and subject to any incident authorised
and consent required by law it share capital any capital
redemption reserve account or any share premium
account.

38

Capitalisation of profits

J » The company in general meeting may upon the

recommendation of the Board resolve that it is desirable
to capitalise any part of the amount for the time being
standing to the credit of any of the companys reserve
accounts or to the credit of the profit and loss accountor
otherwise available for distribution and that such sum be
accordingly set free for distribution in the manner
specified in clause (ii) amongst the members who would
have been entitled thereto if distributed by way of
dividend and in the same proportions. The sum aforesaid
shall not be paid in cash but shall be applied subject to
the provision contained in clause (jii) either in or towards
paying up any amounts for the time being unpaid on any

39
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shares held by such members respectively paying up in
full unissued shares of the company to be allotted and
distributed credited as fully paid-up to and amongst such
members in the proportions aforesaid partly in the way
specified in sub-clause (A) and partly in that specified in
sub-clause (B) A securities premium account and a
capital redemption reserve account may for the
purposes of this regulation be applied in the paying up of
unissued shares to be issued to members of the
company as fully paid bonus shares The Board shall give
effect to the resolution passed by the company in
pursuance of this regulation.

40

» Whenever such a resolution as aforesaid shall have been
passed the Board shall make all appropriations and
applications of the undivided profits resolved to be
capitalised thereby and all allotments and issues of fully
paid shares if any and generally do all acts and things
required to give effect thereto. The Board shall have
power to make such provisions by the issue of fractional
certificates or by payment in cash or otherwise as it
thinks fit for the case of shares becoming distributable in
fractions and to authorise any person to enter on behalf
of all the members entitled thereto into an agreement
with the company providing for the allotment to them
respectively credited as fully paid-up of any further
shares to which they may be entitled upon such
capitalisation or as the case may require for the payment
by the company on their behalf by the application thereto
of their respective proportions of profits resolved to be
capitalised of the amount or any part of the amounts
remaining unpaid on their existing shares Any agreement
made under such authority shall be effective and binding
on such members

Buy-back of shares

41

 Notwithstanding anything contained in these articles but
subject to the provisions of sections 68 to 70 and any
other applicable provision of the Act or any other law for
the time being in force the company may purchase its
own shares or other specified securities.

General meetings

42

« All general meetings other than annual general meeting
shall be called extraordinary general meeting.

43

+ The Board may whenever it thinks fit call an extraordinary
general meeting. If at any time directors capable of
acting who are sufficient in number to form a quorum are
not within India any director or any two members of the
company may call an extraordinary general meeting in
the same manner as nearly as possible as that in which
such a meeting may be called by the Board.

Proceedings at general meetings

44

+ No business shall be transacted at any general meeting
unless a quorum of members is present at the time when
the meeting proceeds to business. Save as otherwise
provided herein the quorum for the general meetings
shall be as provided in section 103.

¢ The chairperson if any of the Board shall preside as
Chairperson at every general meeting of the company.
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« If there is no such Chairperson or if he is not present

within fifteen minutes after the time appointed for
holding the meeting or is unwilling to act as chairperson
of the meeting the directors present shall elect one of
their members to be Chairperson of the meeting.

46

« If at any meeting no director is willing to act as

Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting
the members present shall choose one of their members
to be Chairperson of the meeting.

47

« In case of a One Person Company the resolution required

to be passed at the general meetings of the company
shall be deemed to have been passed if the resolution is
agreed upon by the sole member and communicated to
the company and entered in the minutes book
maintained under section 118 such minutes book shall
be signed and dated by the member the resolution shall
become effective from the date of signing such minutes
by the sole member.

48

\Adjournment of meeting

» The Chairperson may with the consent of any meeting at

which a quorum is present and shall if so directed by the
meeting adjourn the meeting from time to time and from
place to place. No business shall be transacted at any
adjourned meeting other than the business left
unfinished at the meeting from which the adjournment
49 took place. When a meeting is adjourned for thirty days
or more notice of the adjourned meeting shall be given
as in the case of an original meeting. Save as aforesaid
and as provided in section 103 of the Act it shall not be
necessary to give any notice of an adjournment or of the
business to be transacted at an adjourned meeting.

Voting rights

 Subject to any rights or restrictions for the time being

attached to any class or classes of shares on a show of
hands every member present in person shall have one
50 vote and on a poll the voting rights of members shall be
in proportion to his share in the paid-up equity share
capital of the company.

« A member may exercise his vote at a meeting by

electronic means in accordance with section 108 and

o1 shall vote only once.

« In the case of joint holders the vote of the senior who
tenders a vote whether in person or by proxy shall be

accepted to the exclusion of the votes of the other joint
52 ~ holders.For this purpose seniority shall be determined by
* the order in which the names stand in the register of
members.

o A member of unsound mind or in respect of whom an

order has been made by any court having jurisdiction in
lunacy may vote whether on a show of hands or on a poll
by his committee or other legal guardian and any such
committee or guardian may on a poll vote by proxy.

53

« Any business other than that upon which a poll has been
demanded maybe proceeded with pending the taking of

the poll.
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55

« No member shall be entitled to vote at any general
meeting unless all calls or other sums presently payable
by him in respect of shares in the company have been
paid

56

» No objection shall be raised to the qualification of any
voter except at the meeting or adjourned meeting at
which the vote objected to is given or tendered and every
vote not disallowed at such meeting shall be valid for all
purposes. Any such objection made in due time shall be
referred to the Chairperson of the meeting whose
decision shall be final and conclusive.

Proxy

57

» The instrument appointing a proxy and the power-of-
attorney or other authority if any under which it is signed
or a notarised copy of that power or authority shall be
deposited at the registered office of the company not
less than 48 hours before the time for holding the
meeting or adjourned meeting at which the person
named in the instrument proposes to vote or in the case
of a poll not less than 24 hours before the time
appointed for the taking of the poll and in default the
instrument of proxy shall not be treated as valid.

58

« Aninstrument appointing a proxy shall be in the form as
prescribed in the rules made under section 105

59

« A vote given in accordance with the terms of an
instrument of proxy shall be valid notwithstanding the
previous death or insanity of the principal or the
revocation of the proxy or of the authority under which
the proxy was executed or the transfer of the shares in
respect of which the proxy is givenProvided that no
intimation in writing of such death insanity revocation or
transfer shall have been received by the company at its
office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

iBoard of Directors

» The day to day management of the business of the
CompanyShall be vested with the Board of Directors of
the Company or Such persons asmay be authorized by
the Board from time to time The Board may exercise
allsuch powers of the Company and do all such acts
deeds and things as are notprohibited by the Act or any
other law for the time being in force or by
theMemorandum of Association of a Company and

without prejudice to the foregoingshall be responsible for

all policy matters and the supervision direction
andcontrol of the conduct of the business affairs and
operations of the CompanyThe first Directors of the
Company shall be 1. ARVINDKUMAR 2. DEBASIS MITRA
3. AWANISH KUMAR BHARATI ii at every annual general
meeting One third ofsuch of the directors for the time

being as are liable to retire by rotation orif their number is

neither three nor a multiple of Three then the
numbernearest to one third shall retire from Office The
directors to retire byrotation at every annual general
Meeting shall be those who have been longestin office
since their Last appointment but as between persons
who becamedirectors on the same day those who are to
retire shall in default of andsubject to any subject to any
agreement among themselves be date remined by lotiat
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60

annual general meeting at which a director retires as
afore said the companymay fill up the vacancy by
appointing their tiring director or some otherperson there
to The Board of Directors of the Company shall consist
of not lessthan but not more than Directors The
appointment of Directors including the
ChairmanManaging Director Whole Time Director Part
time Director shall be done in theGeneral Meetings in
accordance with the provisions of the Companies Act
andRules made there under and shall be eligible for
appointment However till theCompany is a Government
Company REC Power Development and Consultancy
Limited RECPDCLthe holding company shall have the full
powers to recommend nominate the nameof any
Directors to be appointed on the Board of the Company
Further RECPDCLshall also have the power to remove
any director from office at any time in itsabsolute
discretion RECPDCL shall also have the right to fill any
vacancies in theoffice of director caused by removal
resignation death or otherwise Subject toprovisions of
the Act the Company may bypassing their solution in
GeneralMeeting increased crease the maximum number
of Directors and may alter theirqualification Further the
Company may subject to the provisions of the Act
removeany Director before the expiration of his period of
office and appoint anotherperson in place of him The
Board may appoint any person to act as alternatedirector
for a Director during the later s absence for a period of
not lessthan three months from India and such
appointment shall have effect and suchappointee whilst
he holds office as an alternate director shall be entitled
tonotice of meeting of the Board and to attend and vote
there at accordingly buthe shall not require any
qualification and shall ipso facto vacate office ifand
when the absent Director returns to India Casual
vacancies among Directorsmay be filled by the Board of
Directors at their meeting and any person soappointed
shall hold the office as per the provision of section of the
ActSubject to the provisions of Section and other
applicable provisions if any ofthe Act the Board shall
have power at any time and from time to time to
appointa person as an Additional Director but so that the
total number of Directors shallnot at any time exceed the
maximum number fixed by these Articles The
AdditionalDirector so appointed shall retire from Office at
next annual General Meetingbut shall be eligible for
election by the company at that meeting as a Director

61

The remuneration of the directors shall in so far as it
consists of a monthly payment be deemed to accrue
from day-to-day. In addition to the remuneration payable
to them in pursuance of the Act the directors may be
paid all travelling hotel and other expenses properly
incurred by them in attending and returning from
meetings of the Board of Directors or any committee
thereof or general meetings of the company or in
connection with the business of the company.

The Board may pay all expenses incurred in getting up
and registering the company.

The company may exercise the powers conferred on it by
section 88 with regard to the keeping of a foreign register
and the Board may (subject to the provisions of that
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section) make and vary such regulations as it may think
fit respecting the keeping of any such register.

| « All cheques promissory notes drafts hundis bills of

exchange and other negotiable instruments and all
receipts for monies paid to the company shall be signed
64 drawn accepted endorsed or otherwise executed as the
case may be by such person and in such manner as the
Board shall from time to time by resolution determine

] » Every director present at any meeting of the Board or of a

65 committee thereof shall sign his name in a book to be
kept for that purpose.

0 * Subject to the provisions of section 149 the Board shall

have power at any time and from time to time to appoint
a person as an additional director provided the number of
the directors and additional directors together shall not
at any time exceed the maximum strength fixed for the
66 Board by the articles. Such person shall hold office only
up to the date of the next annual general meeting of the
company but shall be eligible for appointment by the
company as a director at that meeting subject to the
provisions of the Act.

iProceedings of the Board

0  The Board of Directors may meet for the conduct of

business adjourn and otherwise regulate its meetings as
it thinks fit. A director may and the manager or secretary
on the requisition of a director shall at any time summon
a meeting of the Board.

67

0 « Save as otherwise expressly provided in the Act

questions arising at any meeting of the Board shall be
decided by a majority of votes. In case of an equality of
votes the Chairperson of the Board if any shall have a
second or casting vote.

68

] « The continuing directors may act notwithstanding any

vacancy in the Board but if and so long as their number is
reduced below the quorum fixed by the Act for a meeting
of the Board the continuing directors or director may act
for the purpose of increasing the number of directors to
that fixed for the quorum or of summoning a general
meeting of the company but for no other purpose.

69

0 » The Board may elect a Chairperson of its meetings and

determine the period for which he is to hold office. If no
such Chairperson is elected or if at any meeting the
Chairperson is not present within five minutes after the
time appointed for holding the meeting the directors
present may choose one of their number to be
Chairperson of the meeting.

70

0]  The Board may subject to the provisions of the Act

delegate any of its powers to committees consisting of
such member or members of its body as it thinks fit. Any
71 committee so formed shall in the exercise of the powers
so delegated conform to any regulations that may be
imposed on it by the Board.

» A committee may elect a Chairperson of its meetings. If

no such Chairperson is elected or if at any meeting the
Chairperson is not present within five minutes after the
time appointed for holding the meeting the
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memberspresent may choose one of their members to
be Chairperson of the meeting.

] » A committee may meet and adjourn as it thinks fit.

Questions arising at any meeting of a committee shall be
determined by a majority of votes of the members
present and in case of an equality of votes the
Chairperson shall have a second or casting vote.

73

| « All acts done in any meeting of the Board or of a

committee thereof or by any person acting as a director
shall notwithstanding that it may be afterwards
discovered that there was some defect in the
appointment of any one or more of such directors or of
any person acting as aforesaid or that they or any of
them were disqualified be as valid as if every such
director or such person had been duly appointed and was
qualified to be a director.

74

0  Save as otherwise expressly provided in the Act a

resolution in writing signed by all the members of the
Board or of a committee thereof for the time being
entitled to receive notice of a meeting of the Board or
committee shall be valid and effective as if it had been
passed at a meeting of the Board or committee duly
convened and held.

75

0 « In case of a One Person Company where the company is

having only one director all the businesses to be
transacted at the meeting of the Board shall be entered
into minutes book maintained under section 118 such
minutes book shall be signed and dated by the director
the resolution shall become effective from the date of
signing such minutes by the director.

76

Chief Executive Officer, Manager, Company Secretary or Chief
Financial Officer

0 « Subject to the provisions of the Act A chief executive

officer manager company secretary or chief financial
officer may be appointed by the Board for such term at
such remuneration and upon such conditions as it may
think fit and any chief executive officer manager
company secretary or chief financial officer so appointed
may be removed by means of a resolution of the Board A
director may be appointed as chief executive officer
manager company secretary or chief financial officer

77

0 = A provision of the Act or these regulations requiring or

authorising a thing to be done by or to a director and
chief executive officer manager company secretary or
chief financial officer shall not be satisfied by its being
done by or to the same person acting both as director
and as or in place of chief executive officer manager
company secretary or chief financial officer.

78

The Seal

« The Board shall provide for the safe custody of the seal.

The seal of the company shall not be affixed to any
instrument except by the authority of a resolution of the
Board or of a committee of the Board authorised by it in
that behalf and except in the presence of at least two
directors and of the secretary or such other person as
the Board may appoint for the purpose and those two
directors and the secretary or other person aforesaid
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shall sign every instrument to which the seal of the
company is so affixed in their presence.

IDividends and Reserve

80

« The company in general meeting may declare dividends

but no dividend shall exceed the amount recommended
by the Board.

81

Subject to the provisions of section 123 the Board may
from time to time pay to the members such interim
dividends as appear to it to be justified by the profits of
the company.

82

The Board may before recommending any dividend set
aside out of the profits of the company such sums as it
thinks fit as a reserve or reserves which shall at the
discretion of the Board be applicable for any purpose to
which the profits of the company may be properly applied
including provision for meeting contingencies or for
equalizing dividends and pending such application may
at the like discretion either be employed in the business
of the company or be invested in such investments
(other than shares of the company) as the Board may
from time to time thinks fit. The Board may also carry
forward any profits which it may consider necessary not
to divide without setting them aside as a reserve

83

Subject to the rights of persons if any entitled to shares
with special rights as to dividends all dividends shall be
declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the
dividend is paid but if and so long as nothing is paid
upon any of the shares in the company dividends may be
declared and paid according to the amounts of the
shares. No amount paid or credited as paid on a share in
advance of calls shall be treated for the purposes of this
regulation as paid on the share. All dividends shall be
apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion
or portions of the period in respect of which the dividend
is paid but if any share is issued on terms providing that
it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

84

The Board may deduct from any dividend payable to any
member all sums of money if any presently payable by
him to the company on account of calls or otherwise in
relation to the shares of the company.

85

\
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Any dividend interest or other monies payable in cash in
respect of shares may be paid by cheque or warrant sent
through the post directed to the registered address of the
holder or in the case of joint holders to the registered
address of that one of the joint holders who is first
named on the register of members or to such person and
to such address as the holder or joint holders may in
writing direct. Every such cheque or warrant shall be
made payable to the order of the person to whom it is
sent.

Any one of two or more joint holders of a share may give
effective receipts for any dividends bonuses or other
monies payable in respect of such share.
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» Notice of any dividend that may have been declared shall

be given to the persons entitled to share therein in the
manner mentioned in the Act.

88

» No dividend shall bear interest against the company.

lAccounts

89

« The Board shall from time to time determine whether and

to what extent and at what times and places and under
what conditions or regulations the accounts and books
of the company or any of them shall be open to the
inspection of members not being directors. No member
(not being a director) shall have any right of inspecting

any account or book or document of the company except

as conferred by law or authorised by the Board or by the
company in general meeting.

Winding up

90

« Subject to the provisions of Chapter XX of the Act and

rules made thereunder If the company shall be wound up

the liquidator may with the sanction of a special
resolution of the company and any other sanction
required by the Act divide amongst the members in
specie or kind the whole or any part of the assets of the
company whether they shall consist of property of the
same kind or not. For the purpose aforesaid the
liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine
how such division shall be carried out as between the

members or different classes of members. The liquidator

may with the like sanction vest the whole or any part of
such assets in trustees upon such trusts for the benefit
of the contributories if he considers necessary but so

that no member shall be compelled to accept any shares

or other securities whereon there is any liability.

ndemnity

91

 Every officer of the company shall be indemnified out of
the assets of the company against any liability incurred
by him in defending any proceedings whether civil or
criminal in which judgment is given in his favour or in
which he is acquitted or in which relief is granted to him
by the court or the Tribunal.
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Subscriber Details

T AND CONSULTANCY LIMI
TED, CORE-4, SCOPE COMP
LEX, 7, LODHI ROAD, NEW D
ELHI- 110003, THROUGH IT
S CEO THANGARAJAN SUB

3. Subscriber Details
No.
*Name, Address, DIN/ PAN/ %
Description and Occupation| Passport number Place Dse Dated
1 | REC POWER DEVELOPMEN 0*7*2*1* NEW DELHI 14/11/2024




ASH CHANDIRA BOSH S/0
SITHAN THANGARAJAN R/
O APARTMENT NO S-2, MID
DLE PORTION 2-B, JANGPU
RA, MATHURA ROAD, NEW
DELHI-1100174, OCCUPATIO
N-SERVICE

52

JASPAL SINGH KUSHWAHA
S/0 MITHAI LAL KUSHWAH
A NOMINEE OF REC POWER
DEVELOPMENT AND CONS
ULTANCY LIMITED R/O C-6
4/FIRST FLOOR, JVTS GARD
EN CHATTARPUR EXTENSI
ON South West Delhi 11007
4 OCCUPATION-SERVICE

1*3*2*3*

NEW DELHI

14/11/2024

ANIL KUMAR PERALA S/0V
ENKATESHAM NOMINEE O
F REC POWER DEVELOPME
NT AND CONSULTANCY LIM
ITED R/0 A302 TARIKA APP
ARTMENT, SECTOR-43 GUR
GAON HARYANA-122001 O
CCUPATION-SERVICE

B*V*P*‘I *2*

NEW DELHI

14/11/2024

MUKUL AGARWAL S/0 SHRI
RAJESH KUMAR NOMINEE
OF REC POWER DEVELOPM
ENT AND CONSULTANCY LI
MITED R/O HOUSE NO. 767,
SECOND FLOOR, ANSAL C-2
BLOCK, NEAR WATER TANK
ANSAL PLAZA, SECTOR-3 P
ALAM VIHAR, GURGAON- 1

22017, HARYANA OCCUPAT

ION-SERVICE

‘]*3*2*8*

NEW DELHI

14/11/2024

CHILAKAMARRI VENKATA L
AKSHAMANA CHARYULU
S/0 SHRIMANNARAYAN CH
ARYULU CHILKAMARRI NO
MINEE OF REC POWER DEV
ELOPMENT AND CONSULTA
NCY LIMITED R/0 PLOT NO.
1, NORTHSTAR AIRPORT BO
ULEVARD, TUKKAGUDA, MA
HESHRAM MANDAL, RANG
AREDDY DISTRICT, ANDRA
PRADESH-501359, OCCUPA
TION-SERVICE

1 *7*2*3*

NEW DELHI

14/11/2024

SATYABAN SAHOO S/0 MA
HENDRA NATH SAHOO NO
MINEE OF REC POWER DEV
ELOPMENT AND CONSULTA
NCY LIMITED R/0O FLAT NO.
B235 VASANT APPARTMEN
T GURGAON HARYANA-122
001 OCCUPATION-SERVICE

A*K*S*Q*9*

NEW DELHI

14/11/2024

ARVIND KUMAR S/0 NAND
KISHOR SINGH NOMINEE O
F REC POWER DEVELOPME
NT AND CONSULTANCY LIM
ITED R/O T4-8A, SAI VATIKA
APARTMENT, SECTOR-63, F

1*3*2*3*

NEW DELHI

14/11/2024
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PATION-SERVICE
Signed before me
Name Prefix * *DIN / PAN /
‘Address
(ACA/FCA/ACS/ | *Name of Fhor Passport .
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FCMA) . Membership
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candidates.

BSP chief Madyawati is vet to
attend any public meeting or
rally in favour of any candidate
in any of these nine seats, Even
Mayawati's nephew and senior
olfice bearer Akash Anand and

former Rajya Sabha MP Satish
Chandra Mighra are yet to come
out to ereay . an atmosphere in

favour of party candidates.

Mishra, however, has asserted
that his party is fighting very
strongly in the bypolls. “The BSP
is fighting very strongly in the
bypolls being held on nine seats
in Uttar Pradesh under the lead-
ership of behen Mayawati ji.

And I appeal to the people
that if they join BSP, they will
move forward and will also
remain safe, IT they stay away
from BJP and SP, they will
remain safe,” he said on X on Fri-
day.

JHARKHAND STATE
CRICKET ASSOCIATION

e emen o e

dcphamb ulvadmg their agrwul
tural fields and village roads, fol-
lowing which they have stopped
venturing out alone.

Similarly, at M(ssirpur village,
elephants are ravaging agricul-
tural fields, leaving the farmers
perturbed.

The villages affected by the
intrusion of pachyderms include
Gadowali, Missarpur, Kishan-
pur, Bahadarpur Jat, Jagjeetpur,
Panjanhedi, Katarpur, Jeopata,
Chandpur, Ranimajra, Bishan-
pur Kundu, Pathri, Katarpur,
Laidhnug and Shyampur areas.

“Almost on a daily basis, ele-
phants are intruding into agri-
cultural fields, ravaging crops
and ruining the just ploughed
fields. Despite repeated com-
plaints to the forest department,
the issue has not been
addressed. Farmers are quite
perturbed due to regular intru-
sion of elephants,” said social
activist Ashu Chaudhary.

Local Missirpur-based farmer
Braj Pal said, “At dusk, the ele-
phants have been coming to the
agricultural fields for the past
few days. Their visits have
instilled fear among the local vil-
lagers.”

"We are keeping vigil after
evening till the early hours of the
morning to protect our agricul-
tural fields. Besides braving the
cold, windy nights, it is also

| unsafe and difficult for us to

keep vigil as elephanis™an

‘The herd of elcphams found ona reccnll) ploughed agricultural ﬂg

WILD LIFE EXPERTS
SAY ELEPHANT
SPOTTING IN
RESIDENTIAL
ARFEAS, HIGHWAYS
WILL RISE WITH
ONSET OF WINTER

emerge from any side in the
dark. We demand stone walls or

solar fencing from other side of

the Ganga, so that the elephants
cannot intrude into the villages
and aiso destroy our agricultural
fields,” said another farmer,
Vikas Saini.

Residents of Rajlok Colony
have recently written to the dis-
trict magistrate regarding the

safety of residents in the wake of

sharp rise in elephant move-
ments inside the residential col-
ony recently.

“On a daily basis, elephants
are enteripg our colonies, which

LY

is quite unsafe for the residents,
including school-going children,
senior citizens, morning walk-
ers, office goers, traders and
farmers, Often the forest depart-
ment personnel reach after the
clephants have returned. Several
footages of elephants in the past
two weeks have been recorded
on CCTV cameras,” said Vipin
Gupta, a resident of Raj Lok Col-
ony.

However, forest ranger
Shailendra Singh Negi denied
the allegations and said, "As
s001 as our control room
receives alerts regarding move-
ment of elephants, forest person-
nel are sent to the location. The
team of forest department per-
sonnel return only after efe-
phants are shooed back into the
forest and safety of residents is
ensured.”

Meanwhile, keeping in view
the sharp rise in elephant move-
ment, the forest department is
now opting for a long-term plan

Development and Consultancy

basis following

REC POWER DEVELOPMENT AND CONSULTANCY LIMITED

{A wholly owned subsidiary of REC Ltd.)
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Chisf Exacutive Officer
and Consultancy Lid.
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ives at greater fin:

in matrimonial proc

Manoj Kumar Singh

hd@hind imes.com

fettersi

LUCKNOW: The Lucknow bench
of the Allahabad high court
observed that in matrimonial
proceedings, wives and chil-
dren often face greater finan-
cial crises compared to hus-
bands, as they have
limited support from family or
income,

Their situation is frequently
exploited by the husband, mak-
ing it difficult for them to navi-
gate such proceedings.

A division bench comprising
Justice Vivek Chaudhary and
Justice Om Prakash Shukla
passed the judgment on
November 11, 2024, while dis-
missing an appeal filed by a
husband challenging an order
passed by the additional princi-
pal judge, family court. Luc-
know, under Section 24 of the
Hindu Marriage Act, 1955, The
order directed him to pay a
one-time amount of Rs, 50,000
as “legal activities (litigation

HC OBSERVED A
HUSBAND'S
OBLIGATION TO
MAINTAIN HIS WIFE
ARISES UPON
MARRIAGE, WHILE
OBLIGATION TO
KIDS ARISES AT
THEIR BIRTH

expenses)” to his wife.

The husband was also
directed to pay a one-time sum
of s 10,000 as litigation costs
and Rs 500 per hearing within
30 days from the date of the
order.

The family court issued this
order in Septeriber 2024 on the
application filed by the wife
seeking pendent lite mainte-
nance in refation to the divosce
suit filed by the husband under
Section 13 of the Hindu May-
riage Act, 1955,

Challenging the family court
order, the husband's counsel

@ Newoeni PO @ ... @
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NOTICE TO SHAREHOLDERS

Notice is hereby given to the Sharsholders of GNL (lnd a) lenad {the
Company”) whose shares are due for lransf and
Prolestion Fund (IEPF) in aecordanco wﬁh the wc:tlon 124(5) (‘the Provis‘ms )
and Rule 8{(3)(a) of tha | and Py y
| {Accounting, Audit, Transfer and Refund) Rules, 2016(‘"19&0‘"’)
As per the provisions, all the shares in respect of whi

unpald or unclaimed for swon conseculive years or mofe shall bn transfarred to
IEPF, In this regard, Comp has leted the p of specific
communications to tha mncamedmmidmwhmmms)rmanmmn
pald or claimed for seven consecutive years, at their latest available address with
the Depcsitory / R&TA mentioning complete datalls of the shares due for transfer
Into IEPF. The brief parficulars ara as under:

i on

Last date for
Date of Transfer of Shares
Dividend (Year) claiming
declaration Dividend to IEPF Ascount
: ¥ 12" January, | 11" February, | Before 11™ March,
il st I 7T 2025 2028
_qgy | 11" Seplember, | 10™ October, Befors 10"
P A1 E18) 2018 2025 November, 2025

To lmow the mns of such ahmnotders p!em mfer
Shommldcu who hm no( clafmud msir d:vidond mmng the period of fhe last

. seven consecutive yours, con wille to the Company at the Regislerad office {or
omail at il ca ) ©F 1o our Registrar and Share Transfer Agent
{Address: ransfer Agent Limited, Unit: GAIL (India) Limited, 1st
Floor, F-86, Okhla Industrial Arga, Phase-1, New Delhi-110020 or email at
@ggg m for further detaits and for making & valid claim of the |
undnl d’*tI ﬁ rigy wi lhecempanyon or before H1th February, 2025 {for
Intarim Dividend 2017-18) and on or before 10th October, 2025 {for Final Dividend
2017-18)falling which tha relevant shares will be transferred (o IEPF.
Subsequent lo the date(s) mentioned above, the concermed sharsholders can
claim muald sharas along with the d&vidond{a)ffum IEPFI!\ aocudm with the
i d on submission of such d u\oiEPF
2018, Shareholders can alsc refer o the details aval&biam
Claimant(s) are advised to ap the company for lssue ¢ manl ettor
along with all the required document(s) before Mng of dwn(s) with the |
Authority,

For GAIL (India) Limited

(Mahash KmnarA;ama( )
Company Secretary

Place: New Delhi
Date: 18,11,2024
Ve Aok 0N 20,
; WWw.gal .Com
Regd. Office: 16, Bhikaji Cama Palace, R.K. Puram, New Delhi- 110066
Ph.: 011-26182955, Fax: 011-26185941, (CIN: 1.40200DL.1984GOI018976) i
N g et REnerginingPosibiiias Fobonva v ¢ m__

GOVERNMENT OF WEST BENGAL

NOTICE INVITING TENDER
&-RFP No- WBIW/SE/SWEC/RFP-
02(e)/2024-25
Above mentioned e-Tonder is hereby
invited by the undersigned from eligible
eontrarters having sufficlent eredential
and financial capacity for Replacement
of Gate No. 33 & 34 with new shulters
without depending of Durgapur Barrage
& Special repair and maintenance of
02(two) nos emergeney foating gotes
along with necessary replacement of
valves including painting over river
Damodar at Block & P.5. Barjora, Districts

Bankuvwra., Yender 1 d
2024 _IWD_769210_1. Last date aof
anline submission of the bid:
09.12.2024, 11:30 A.M, The other
details /rray be s;nn from the website
https://www.wbienders gov.in and

tps:/ fveww whiwd. govin and alse
W from office of the undersigned on any
waorking days. Sd/+ Superintending
Engineer, SWM&EEC, 1 2 WDie.

ICA- 120587(2)/2024

JHARKHAND STATE

CRICKET ASSOCIATION
SCA invites Offers fo

REC POWER DEVELOPMENT AND CONSULTANCY LIMITED
{A wholly cwned subsidiary of REC Ltd )
FOR SH.ECH%';CO.‘L lw"A"m%Qb%’ﬂmm RRFF BASED

COMPETITIVE BIDDING (TBCB) PROCESS ON BUILD, OWN, OPERATE AND TRANSFER
(BOOT) BASIS FOR 01 [ONE) INTRA~ STATE TRANSMISSION PROJECT

REC Power Davelopmen! and Consultancy Limitad, New Delhi, m&(u!uy subsiciary of
REC Limited, a Maharaina Cenlial Public Seclor Undertaking) invites propesal for seting up of the
mmmmmmmmsmmmhmmﬂ
{BOOT) basis following single stage wo envelops of "Request for Proposal {RFP)". Interasted

bidders may rafer to the Request for Proposal (RFP) notiications and RFP documents avalable on our
websites www.racpdel in & www recindla.gic.inw.o 1, 18.11.2024.

The bidders may oblain the RFP documents on alf working days betwaen 1030 hours (IST) to 1600
mummuttm»mmww submission dale on payment of non-refundable fee
of Rs. §,00,0001- (Rupses Five m«uxmmmmm\amomm
as par details provided in the RFP d wew.recpdelin &

mwmpmmqmmummmmmﬁmu-m
however, It such cases [olerested parties can submis
R&ubﬂﬂ’uﬁymﬂmﬂmd

non-rafundable fee of Rs, S.OOOOOI-(RumeMMOrm
mummm\am» 18% GST as per delalls provided in the RFP
mmw&m dwumnh

Narme of Profect | Last Dato for |
ooking
daiihicalions | Res{x

meda addend, amendments, time extensions, elc. 10 the RFP wil b hosted on our
wibsites wiow.recpdelin & wonwrecindia.nie.n. Bidders should reguiarfy visit our websites to keep

updated.
Note: RECPDCL raserves the righl lo cancel or modify the process without assigning any reasen and
withoutany kability. This is notan offer, Chief Executiva Officer
and Consultancy Lid.
MSOOPECW&:.T.MM New Delhi-110003, India

An
84 Procasa Coordinator
".(A.'ggvmnm

REC Power and Mlnistry of Power
‘“m Gt of india

§ Give 2 missed call an foll free namber 1300200300 gl it Apps

MANIPUR POLICE HOUSING CORPORATION LTD.
{A GOVT. OF MANIPUR UNDERTAKING)
IMPHAL, MANIPUR

NOTICE INVITING e-Tender
The Executive Engineer - IV, MPHC Lid. imphal,
invites on behalf of the Managing Director, MPHC
Lid. online item rate bids in two bid system for the
following work.

No.e-tender 03/EE-IV/IMPHC/2024-25 dated 13/11/2024,
Name of Work:- "Construction of Tungjoy Police
Station, Senapati District for the Year 2024-25 [SH:
(a) 40 S.M.Barrack with attached Toilet Block — 1
No.; SH: (b) 30 S.M.Barrack with attached Toilet
Block ~ 1 No. and (c ) Ground Sump of 15000 Litre
Capacity & Elevated Plateform - 1 No.J",

| Estimated Cost:- Rs. 1,41,57,802/-
Period of completion : 8 (eight) months.
Last date of submission of bid: 1300 hrs. of 28/11/2024.

The bid forms and other details can be obtained from
the website www.manipurtenders.gov.in

Sd/-
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REC POWER DEVELOPMENT AND CONSULTANCY LIMITED GAIL {India) Limited
(& whoily owned subsidiary of REC Lid.) IA Govarmment af india Linaertaking)
GLOBAL INVITATION (Through e-Bidding Only}
FOR SELECTION OF TRANSMISSION SERVICE PROVIDER THROUGH TARIFF BASED NOTICE TO SHAREHOLDERS
e mgg&nm%ﬁgzogﬁsﬁAunMﬁgmm it Nolice is heraby given tw the Shareholders of GAIL (India) Limited (“the
(BOOT) (ONE) i 5 Company") whose shares are due for transfer to Investor Education and
REG Power nd Censultancy Limited, New Delni, india (a wholly owned subsidiary of Proleftion Fund (IERF) in aceordance with the section 124(6) ("the Provisions")
REC Limiad, & Cantral Puble Seclar Undartaking) invites proposaf for seteng up of the and Ryle 6(3)(a) of the Investor Education and Frolection Fund Authority
balow mentioned transrmisson project through TBCH process on Buid, Own, Operate and Transler {Acceulling, Audit, Transfer and Rofund) Rules, 2016 ("the Rules™),
(BOOT) basis following aingle stage two anvelope precess of Request for Proposal (RFPY. inferested As par ihe provisions, all the shares in respect of which dividend(s) remained
bidders may rofar to the Requsst for Proposal (RFP) nofifications and REP documents avai'able on aur unpald dr unclaimed for seven consecutlve years or more shall be transferred to
weokites www.recpdchin & www.rscindia nicn w.e 18.11.2024. IEPF. I this regard, Company has completed the pesting of specific
g‘:’“b‘(‘g;')‘ ﬁ’g‘! 1’;":‘;&‘; ﬂm&“&;ﬂ working days between 1030 d""‘“ {I5T) to l&': communications to the concerned sharsholdsrs whose dividend(s) have notbeen
pay o paid or claimed for seven consecutive years, at their latest available address with
ofRs. 5,00.000+ (Rupees Five Lakh Only) or USS 7000 {US Dollars Seven Thoussnd Oniy) + 1% GST ihe Depasitory / R&TA mentioning complate delails of tha shares due for transfer
as per detais provided in the RFP documenls avallable on the websites www.recpdelin & into IEPF. The brief particuiars are as under:
www.regindia.icin. 5 ;
The Request for Proposal (RFP) cocuments can aiso bte downloaced from our websdes Last dale for
www.secpdelin & wwwrsclidianicin however, in such cases nieresied parfies can submit Dividend (Year) *D?:' ‘::o claiming T'!:':;':; zsh"::
Response to RFP only on submission of ron-refundable fae of Rs. 5,00,000¢ (Rupees Five Lakh Oriy) cRration Dividend eou
o US$ 7000 (US Doliars Sevan Thousand Only) + 18% GST as per detn’s provided in the RFP P 117 e, Before 11 Narch.
ogumant. The survy raped & clanficaions fo REP documents shall be issued to thosa bidders, who | | Inferim (2017-18) anuary, ebruary, 1
have cblanedip dRFP by g requisite fee, Tne g hareg 2018 2025 2025
geess bilows: . 11" September, | 10" Oclober, Before 10"
E Dol fhs aortaa) 2018 2025 November, 2026
To know the detalis of such sharsholders pleass refer
iwww.gatlonline. comiiZinvestorinformation.hitmi
Shareholders who have not claimed their dividend during the pericd of the fast

seven consecutive years, can wiite to the Company at the Registerad office {or
amail al sharsholders@aall.co In) or to our Registrar and Share Transfor Agant

through STU network frum proposed {Address: MCS Share Transfer Agent Limited, Unit: GAIL (india) Limitad, 1st
2XB00 MV Trermal Pawer Project of Floor, F-68, Okhla Industrial Area, Phase-1, New Delhi-110020 or omail at
s Mahan Energen Lid (MEL) admingimestes com) for urther details and for making a valid claim of the
nEimestegistaes com
Alf comgande, sddanda, amendments, time extenswns, etc. 1o the RFP wil bo hostad on our unclaimed dividend lying with the Company on or bafore 11th February, 2025 (for
| websttes www racodel in & www.racindia.niedn. Bidders shouia regulary visk our webstes to keep Interim Dividend 2017-18) and on or befure 10th Octobar, 2025 {for Final Dividend
themsetves! A 2017-18)failing which the relevan! shares will be transfarred e IEPF.
| Note: RECPUCL reserves the right (o cancel or modify the process without ass gning any reason and Subsequent to the date(s) mentioned above, the concerned shareholders can
- | without any fiabiity. This ds notanoffer. Chief Executive Officor claim the sald shares atong with the dividend(s) from IEPF in accordance with the
i REC Powar Development and Consultancy Lid. procedure and on sul of such dox as prascribad in the IEFF nules,
§ Core4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003, India 2016. Sharsholders can alsa rofer to the details available on vrwvwlepl.ovin
W A iliatve of (s ara o app the company for lssue of Entitlement Lalter
d id Pracens Coonlintar along with all the required document(s) bafors filing of claim{s) with the IERF ’
y Authority,
‘ For GAIL (India) Limited
Sdi-
/ (Mahesh Kumar Agarwal)
Company Secralary
Place: New Delhi
Date: 18.11.2024 :
Emall: sharehoiders@gail.co.n
Wabsite: www.gailonline.com
— . Regd. Office: 16, Bhikaji Cama Palace, R.K. Puram, New Delhi- 110066 *
GOVERNMENT OF WEST BENGAL Ph.; 011-26152055, Fax: 011-26185941, (CIN: L40200DL1984G0I018976)
Finance Department e g sy #EnargisingPossiviitse M OOO | |
12th Floor, Nabanna g
325, 8.C. Road, Howrah - 711102 GOVERNMENT OF WEST BENGAL
T 5 NOTICE INVITIN
No. 1724-K1. Date: 14.11.2024 JHARKHAND STATE C-RFP No- WBIW/SE/ SWIEC/RFP-

02(e)/2024-25

; APPOINTMENT TO THE POST OF TECHNICAL MEMBER CRICKET ASSOCI ATION ... B

(STATE), GST APPELLATE TRIBUNAL, WEST BENGAL, / ;

SIKKIM, ANDAMAN NICOBAR ISLANDS BENCH JSCA invites  Offers for | | iinicarcer b vagned from ligitie
Applications are invited for appointment to 02 (two) posts of Painting of structural | § ond financial capacity for Replacement
“Technical Member (State) in GST Appellate Tribunal in West of M et 2 Al e
Bengal, Sikkim and Andaman and Nicobar Islands State Benches, | | MeMbers BMBIBNGH | &0, depending of Durgapur Barrage

Details of vacancy, eligibility criteria and other particulars are Roofs in JS.CA. G2(two) nos emergency fRoating gaoes
Sy 4 e : A ng with nuecessary replacement of
available on websiles of Directorate of Commercial Taxes, West International BB § /5102 tncluding patnting over river

Bengal ‘hﬂps://www.wbcom!ux.g%v.in}, Finance Department Damodar at Block & PS, Barjora, District-
h 8 .//é b in d ohai f Cale c;:a comp"& “E'c cmpu‘* t!a;“:: :tsr' an. Ten dri?ar lsg‘ft:
(https:/finance.wh.gov.in) and website of Calcutta High court 2020 (WD, 768210 1. Lact date of
{https://www.calcuttahigheourt.gov.in) Dhurwa, Ranchi, anlifie submission of the bid:

Sd/- For details visit wabsite 09.12,2024, 11:30 A.M. The other
(P.K. Mishra) www.cricjharkhand.org g&%ﬁ/?w&&ﬁn&imﬁ oo
Member Secretary, utps:/ /v whivid.gowin and alse
PPN C.E.O., JSCA.| | fram office of the undersigned on any
Search-cum-Selection Committee working days, Sd/- Supstintending
Additional Chief Secretary, Englneor, SWMBEC, | 2 W Dts
Finance Department ICA- N 521(4)2024 . 1CA- T20687(2)/2024

e —
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identify complex patterns and con-
struct detailed intelligence that can be
used to improve their operations.

The US government is its largest cli-
ent. Agencies from the CIA and National
Security Agency to the armed forces and
policg have deployed its systems to
lr'.g:{ down terrorists, stop hackers,
deport illegal immigrants and charge
financial fraudsters. Tts technology was
used to kill al-Qaeda leader Osama bin
Laden, distribute the Covid-19 vaccines
and conviet financier Bernard Madoff.

Investors are betting that Palantir is
well positioned for higher government
spending on defence under Trump.

Contracts & Tenders

e

“[Palantir] has boomed under Biden
and become asignificant player through
the Ukraine war and Israel,” the person
said. “The Trump thing is superficial
perception; no one wants to speculate
one way or the other.”

Palantir reported a record net income
of $144mn in the third quarter of this
year, and forecast adjusted income for
the fourth quarter of about $300mn,

The group was added to the S&P 500
in September, enabling it to be included
in index-tracking funds held by institu-
tional investors,

Additional reporting by Nicholas Megaw i
New York

i

REC POWER DEVELOPMENT AND CONSULTANCY LIMI

(A wholly owned subsidiary of REC Lid.)

FOR SELECTION OF

TRANSMISSION PROJECT

GLOBAL INVITATION (Through e-bidding Only)
TRANSMISSION SERVICE PROVIDER THROUGH TARIFF
(TBCB) PROCESS ON BUILD, OWN, OPERATE AND TRANSFER (S00T) BASIS

REC Powar Deveiopment ang Consullancy Limiled. New Deth, India {@ who'ly pwned subsid)
Seclor Undertakng) inviles proposal for satling up of the below mentionsd fransmiss:on project teough TBCB process on Build. Own, Operate

BASED COMPETITIVE BIDDING
FOR 01 (ONE) INTRA - STATE

Centrai Public

T

y of REC Limiled, a l

) 35 ook
o apnsal (RFP) noiih

and Transfer (BOOT) basis following single stage two envalope process of "Request for Proposal (RTP)" interestad bidders may refer io the
b P ARFP Y s beilos www recpdcl jn
between 1030 hours (18T} to 1800 hours (15T from 1A 11.2024 o one: day prine

Swww.oeclndlanic Inwell 18 112024,

10bid submission date on pay fund
Oy + 18% GSTas pardatalsp the RFP 4

fee of Rs. 5,00 000/ (Rupeas Five Lakh Only) o USS$ 7000 (U5 Dotlans Seven Thousand

he wehsites www recpdel in & www.recingla.nie in

The: Redquest for Propozal (RFP) documents can also be downloaded from our welistes www.recpdel in & www.recindla.niedn, however, in
ission of 7

o0 0f Rs. 500,000 (Rupees Five Lakh

such cases interested parties can submit Resy

imporiant limenus m this regar an as follows:

Name of Projsct

Crly) or USS 7060 {US Doliats Sevan Trousand Only] + 18% GST as per details provided in the RFP document. ha survey mport &
mnamnmammmemmmmmmmmmm RFP documents by payiag requisits fee. Tha

Development of inira-state transmission system for evacuuton of 1230 MW
power (MPPMCL porion) through STU network from proposed 2X800 MW

08.12.2024 21.01.2025 at

1530 Hrs (15T

2101 2025 up to
1800 Hirs (IST)

Thermal Power Project of M/s Malian Energen Lid. (MEL)
Alf de e

, ®c o the RFP wil be hosted on our websilos wewgeepdelin &

mmcamdia.ﬁic.iu. Bidders siouiy regularly visil our wehsi
Motn: RECPOCL reserves the right locancelormodily

P

updated

and withoutany liabity This is nol an offer

Sufl # ot &, 59 o

Le Company Notices, Pub
5 Property For Sale, T

Shareholder M

An Initistive of
Bld Process Coontinator intiative Partner
REC )
Powax Denvsicpsront
-
REC Pawer Davalopmant snd WMinistey of Power
Consuttaney Limiied m:,mﬂa - Canirat Clectricity Authority

Glve a missed call on toll frea number 16002603004 to getour Apps

g any

Chisf Exzoutive Officer
REC Power Davelopment and Consultancy Ltd.
Core-4, SCOPE Complex, 7, Lodhi Road, New Deihl-110003, tndis

g Rates Notes,

Classified Business Advertising
Talk +44 20 7B73 4000 | Email: advertisin
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tion for prime real estate among
luxury brands. 0

Top rents that landlords can charge
retailers on the street have jumped
11 per cent in a year to €20,000 a
square metre annually, the highest
headline rent for shops in any of
the 138 global retail destinations
tracked by real estate group Cushman
& Waketield.

It is the first European city fo top
the list in 34 years.

Milan has seen an influx of high-
spending tourists as well as a wave
of relocations from abroad as

Klarna’'s New Y.

Richard
Milne

larna sho
story Eut
continen
tender to
book or A
tech trivmph with th
pay later loan pionee
The back story «
chiet executive !
atkowski also speak:
if not Europe, then §
country to immig
struggled after t}
Poland, Siemiatkows:
pany eyeing a big pul
The only problem
lists, it won't be on
market. 1t will be ir
main shareholder,
fund, is headquarten
Sweden, home to
names such as Voly
Copco, is one of Eurc
start-up hubs. It ha:
start-ups valued at
relative to its pop
almost any other Fur
But it is alarming t
pened to many of the
And that sends a war
its businesses, at pre
relevant between the
For a long time,
Swedish tech start-t
Skype was bought by




Annexure A7 61

RFP for Selection of Bidder as Transmission Service Provider

STANDARD SINGLE STAGE REQUEST FOR
PROPOSAL DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION
SERVICE PROVIDER THROUGH TARIFF BASED
COMPETITIVE BIDDING PROCESS

FOR

DEVELOPMENT OF INTRA-STATE TRANSMISSION
SYSTEM

FOR

EVACUATION OF 1230MW POWER (MPPMCL
PORTION) THROUGH STU NETWORK FROM
PROPOSED 2X800MW THERMAL POWER PROJECT
OF M/S MAHAN ENERGEN LTD. (MEL)

ISSUED BY

REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)

Registered Office:
Core-4, SCOPE Complex,
7, Lodhi Road, New Delhi — 110 003
Email: satyabhan.sahoo@recpdcl.in, tbch@recpdcl.in

18.11.2024

REC Power Development and Consultancy Limited 1
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Standard RFP for Selection of Bidder as Transmission Service Provider

REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)
Core-4, SCOPE Complex,
7, Lodhi Road, New Delhi — 110 003

Request for Proposal Document for selection of Bidder as Transmission Service Provider
through tariff based competitive bidding process for “Development of Intra-State
Transmission System for evacuation of 1230MW power (MPPMCL portion) through STU
network from proposed 2X800MW thermal power project of M/s Mahan Energen Ltd.
(MEL)” is issued by REC Power Development and Consultancy Limited.

This RFP document is issued to -

M/s.

Chief Executive Officer

REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)

Email:
Place:
Date:

SIBNANIPE:. ccmmansnissssds s 5isd bsbabbiibnmnnasn

REC Power Development and Consultancy Limited 2
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Standard RFP for Selection of Bidder as Transmission Service Provider

REQUEST FOR PROPOSAL NOTIFICATION

REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)
Core-4, SCOPE Complex,
7, Lodhi Road, New Delhi — 110 003

The Government of Madhya Pradesh vide its notification no. 6395/2195283/2024/XI1II dated
28.08.2024 has notified REC Power Development and Consultancy Limited to be the Bid
Process Coordinator (BPC) for the purpose of selection of Bidder as Transmission Service
Provider (TSP) for “Development of Intra-State Transmission system for evacuation of
1230MW power (MPPMCL portion) through STU network from proposed 2X800MW
thermal power project of M/s Mahan Energen Ltd. (MEL)” through tariff based
competitive bidding process.

REC Power Development and Consultancy Limited (hereinafter referred to as BPC) hereby
invites all prospective Bidders for issue of Request for Proposal (RFP) for selection of Bidder
as Transmission Service Provider (TSP) on the basis of international competitive bidding in
accordance with the “Tariff Based Competitive Bidding Guidelines for Transmission
Service” and “Guidelines for Encouraging Competition in Development of Transmission
Projects” issued by Government of India, Ministry of Power under section — 63 of The
Electricity Act, 2003 and as amended from time to time. The responsibility of the TSP would
be to establish the following Intra-State Transmission System for “Development of Intra-
State Transmission system for evacuation of 1230MW power (MPPMCL portion)
through STU network from proposed 2X800MW thermal power project of M/s Mahan
Energen Ltd. (MEL)” (hereinafter referred to as 'Project’) on build, own, operate & transfer
basis and to provide transmission service:

Development of Intra-State Transmission system for evacuation of 1230MW power
(MPPMCL portion) through STU network from proposed 2X800MW thermal power
project of M/s Mahan Energen Ltd. (MEL)

SL. No. | Scope of the Transmission Scheme Scheduled COD in
months from
Effective Date
1 (i) | Construction works of 400/220/132 kV Substation at 25.10.2026
Rewa (Sagra)

(2X500 MVA, 400/220kV + 2X200 MVA, 220/132kV
ICT along with 1x125 MVAR, 420kV Bus Reactor)

e 500 MVA, 400/220kV ICT: 2 Nos.

e 200 MVA, 220/132kV ICT: 2 Nos.

e 125 MVAR 420 kV Switchable Bus Reactor: 1
No.

e 400kV ICT Bay-02 Nos.

400 kV Line Bay: 4 Nos.

400 kV Bus Reactor Bay: 1 No.

220 kV Line Bay: 6 Nos.

132 kV Line Bay: 8 Nos.

®
0297 N
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Sl. No.

Scope of the Transmission Scheme

Scheduled COD in
months from
Effective Date

e 220kV ICT Bay: 4 Nos.
e 132kV ICT bay: 2 Nos.
e 400 kV Bus Coupler bay: 1 No. and 400 kV
Transfer Bus Coupler bay: 1 No.
e 220 kV Bus Coupler bay: 2 No. and 200 kV
Transfer Bus Coupler bay: 2 No.
e 132 kV Transfer Bus Coupler bay: 2 No.
e 220 kV Bus Sectionalizer: One set
e 132 kV Bus Sectionalizer: One set
Future Provisions: Space for
e 400kV ICT Bay-03 Nos.
400 kV Line Bay: 6 Nos.
400 kV Bus Reactor Bay: 2 No.
220 kV Line Bay: 10 Nos.
132 kV Line Bay: 10 Nos.
220 kV ICT Bay: 6 Nos.
132 kV ICT bay: 3 Nos.

(i)

PTEMPL (MEL) Switchyard-Rewa(Sagra) 400kV DCDS
line (Quad Moose)

e 400 kV Line Bay: 2 Nos. at PTEMPL (MEL)
Switchyard for termination of PTEMPL (MEL)
Switchyard-Rewa(Sagra) 400kV DCDS line

e 80MVAR, 420kV Switchable Line Reactor on
each circuit at Rewa (Sagra) end: 2 No.

(iii)

LILO of both circuit of Rewa - Sirmour/Bansagar-I 220k
V line at Rewa (Sagra) 400 kV S/ s

(iv)

Rewa (Sagra) 400kV - Kotar 220 kV DCDS Line
e 220 kV Line Bay: 2 Nos. at Kotar 220 kV
Substation for termination of Rewa (Sagra) 400kV
- Kotar 220 kV DCDS Line

)

Rewa (Sagra) 400kV - Rewa (Sagra) 132kV DCDS line
(Interconnector)
e 132 kV Line Bay: 2 Nos. at Rewa (Sagra)
(MPPTCL) 132kV Substation for termination of
Rewa (Sagra) 400kV - Rewa (Sagra) 132kV DCDS
line

(vi)

Rewa (Sagra) 400kV -Rewa 132kV DCDS line
e 132 kV Line Bay: 2 Nos. at Rewa(MPPTCL)
132kV Substation for termination of Rewa (Sagra)
400kV -Rewa 132kV DCDS line
e Modification works that may be required for
construction of 132kV feeder bays at Rewa
(MPPTCL) 132kV substation shall have to be
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Sl. No.

Scope of the Transmission Scheme

Scheduled COD in
months from
Effective Date

arranged by TSP. Please refer clause 1.6.1.6 of the
RFP.

(vii)

LILO of both circuit of Rewa220 - Mangawan 132kV line
at Rewa (Sagra) 400 kV S/ s

2 (i)

Construction works of 400/220/132 kV Substation at
Amarpatan
(2X500 MVA, 400/220kV + 2X200 MVA, 220/132kV
ICT along with 1x125 MVAR, 420kV Bus Reactor)
e 500 MVA, 400/220kV ICT : 2 Nos.
e 200 MVA, 220/132kV ICT: 2 Nos.
e 125 MVAR 420 kV Switchable Bus Reactor; 1
No.
400kV ICT Bay- 2 Nos.
400 kV Line Bay: 2 Nos.
400 kV Bus Reactor Bay: 1 No.
220 kV Line Bay: 4 Nos.
132 kV Line Bay: 8 Nos.
220 kV ICT Bay: 4 Nos.
132 kV ICT bay: 2 Nos.
400 kV Bus Coupler bay: 1 No. and 400 kV
Transfer Bus Coupler bay: 1 No.
e 220 kV Bus Coupler bay: 2 No. and 200 kV
Transfer Bus Coupler bay: 2 No.
e 132 kV Transfer Bus Coupler bay: 2 No.
e 220 kV Bus Sectionalizer: One set
e 132 kV Bus Sectionalizer: One set
Future Provisions: Space for
e 400kV ICT Bay-03 Nos.
400 kV Line Bay: 6 Nos.
400 kV Bus Reactor Bay: 2 No.
220 kV Line Bay: 10 Nos.
132 kV Line Bay: 10 Nos.
220 kV ICT Bay: 6 Nos.
132 kV ICT bay: 3 Nos.

(ii)

Rewa (Sagra) 400kV - Amarpatan 400kV DCDS line
(Quad Moose)
* 400 kV Line Bay: 2 Nos. at Amarpatan Substation
for termination of Rewa (Sagra) - Amarpatan
400kV DCDS line (Quad Moose)

(iii)

LILO of both circuit of Maihar -Satna (PGCIL) 220kV line
at Amarpatan 400kV S/ s

(iv)

Amarpatan 400kV — Amarpatan (MPPTCL) 132kV DCDS
line (Interconnector)

25.04.2027
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SI. No. | Scope of the Transmission Scheme Scheduled COD in
months from
Effective Date

e 132kV Line Bay: 2 Nos. at Amarpatan (MPPTCL)
132kV ~ Substation  for  termination  of
Amarpatan400 - Amarpatan 132kV DCDS line

e The land for construction of 2 Nos. 132kV bays at
Amarpatan 132kV substation of MPPTCL shall
have to be arranged by the TSP. The land should be
of specific size, shape and adjacent to 132kV
switchyard of the existing substation at Amarpatan.

(v) | Amarpatan 400kV - Satna -II 132kV DCDS line

e 132kV Line Bay: 2 Nos. at Satna -II Substation for
termination of Amarpatan 400kV -Satna -1I 132kV
DCDS line

(vi) | Amarpatan 400kV -Rampur Baghelan 132kV DCDS line

e 132 kV Line Bay: 2 Nos. at Rampur’ Baghelan
Substation for termination of Amarpatan 400kV -
Rampur Baghelan 132kV DCDS line

(vii) | Amarpatan 400kV - Unchehra 132kV DCDS line

e 132 kV Line Bay: 2 Nos. at Unchehra Substation
for termination of Amarpatan 400kV -Unchehra
132kV DCDS line

Note:

i)  For the bays to be constructed in the premises of MPPTCL, the design and specification
shall be as per the design and specifications of MPPTCL. Successful bidder (TSP) to
pay the design and engineering charges to MPPTCL for proving the relevant
drawings/design and specifications. The operation and maintenance of these feeder
bays shall be done by MPPTCL at the cost of the TSP as per CEA’s “Operation and
Maintenance (O&M) guidelines and Standard Format for Memorandum of Understating
between New TSP and Existing TSP" issued by CEA vide its letter No. 1/28514/2023 dated
22.06.2023.

3. The TSP shall ensure that design, construction and testing of all equipment, facilities,
components and systems of the Project shall be in accordance with the provisions of the
Transmission Service Agreement and applicable Rules/ Regulations, Orders, Codes and
Guidelines issued by the State Government and State Commission and other relevant Orders,
Rules/ Regulations of Central Government and Central Commission, as applicable.

4. Transmission License: The TSP shall obtain the Transmission License from the State
Commission.

5. Bidding Process: The Transmission Service Provider shall be selected through tariff based
competitive bidding process for the Project based on meeting stipulated Qualification
Requirements prescribed in Clause 2.1 of Section 2 of RFP and the lowest Quoted
Transmission Charges discovered from Final Offers quoted during the e-reverse bidding. The
selection of the TSP shall be subject to it obtaining Transmission License from the State

REC Power Development and Consultancy Limited 6




67

Standard RFP for Selection of Bidder as Transmission Service Provider

Commission, which, after expiry, may be further extended by such period as deemed
appropriate by the State Commission under powers vested with it to amend the conditions of
the Transmission License.

The entire bidding process shall be conducted on electronic platform created by MSTC
Limited.

The Bid shall be a single stage two envelope bid comprising the Technical Bid and the
Financial Bid. The Bidders shall submit the Bid online through the electronic bidding
platform. In addition to the online submission, the Bidder with lowest Final Offer will be
required to submit original hard copies of Annexure 3, Annexure 4 (if applicable), Annexure
6 (if applicable) and Annexure 14 before issuance of Lol. There shall be no physical
submission of the Financial Bid.

The Technical Bid shall be opened first and the Financial Bid of only the bidders who have
qualified in the Technical Bid shall be opened. The Financial Bid will comprise of two rounds.
In the first round the Initial Offer of the responsive bids would be opened and Quoted
Transmission Charges of Initial Offer shall be ranked on the basis of ascending order. The
Bidders, in the first fifty per cent of the ranking (with any fraction rounded off to higher
integer) or four Bidders, whichever is higher, shall qualify for participating in the electronic
reverse auction stage and submit their Final Offer.

The objective of the bidding process is to select a Successful Bidder pursuant to this RFP,
who shall acquire one hundred percent (100%) of the equity shares of Mahan Transmission
Limited along with all its related assets and liabilities as per the provisions of the Share
Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20) days
prior to the Bid Deadline.

The Mahan Transmission Limited, of which one hundred percent (100%) equity shares will
be acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring that it
undertakes ownership, financing, development, design, engineering, procurement,
construction, commissioning, operation and maintenance of the Project, and to provide
Transmission Service as per the terms of the RFP Project Documents.

The TSP shall ensure transfer of all project assets (including bays constructed at MPPTCL
substations) along with land, right of way and clearances to an agency as decided by the
Government of Madhya Pradesh after 35 years from COD of Project at zero cost and free from
any encumbrance and liability. The transfer shall be completed within 90 days after 35 years
from COD of Project failing which Government of Madhya Pradesh shall be entitled to take
over the project assets Suo moto.

Commencement of Transmission Service: The Bidder shall have to commence
Transmission Service in accordance with the provisions of the Transmission Service
Agreement.

Transmission Charges: The Transmission Charges shall be payable by the Long Term
Transmission Customer in Indian Rupees. Bidders shall quote the Transmission Charges as
per the pre-specified structure, as mentioned in the RFP.

Issue of RFP document: The detailed terms and conditions for qualification and selection of
the Transmission Service Provider for the Project and for submission of Bid are indicated in
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10.

11.

12.

the RFP document. All those interested in purchasing the RFP document may respond in
writing to Chief Executive Officer, satyabhan.sahoo@recpdcl.in & tbeb@recpdcl.in at the
address given in para 12 below with a non-refundable fee of Rs. 5,00,000/- (Rupees Five Lakh
Only) or US$ 7,000 (US Dollars Seven Thousand Only) plus GST @18%, to be paid via
electronic transfer to the following Bank Account:

Bank Name, Address| ICICI Bank 9A, Phelps Building, Inner Circle, Connaught Place,
& Branch New Delhil10001

Bank Account Name | REC Power Development & Consultancy Limited

Bank Account No 000705041275

Bank IFSC Code No | ICIC0000007

latest by 20.01.2025. Immediately after issuance of RFP document, the Bidder shall submit
the Pre-Award Integrity Pact in the format as prescribed in Annexure B, which shall be
applicable for and during the bidding process, duly signed on each page by any whole-time
Director / Authorized Signatory, duly witnessed by two persons, and shall be submitted by
the Bidder in two (2) originals in a separate envelope, duly superscripted with Pre-Award
Integrity Pact. The Bidder shall submit the Pre-Award Integrity Pact on non-judicial stamp
paper of Rs. 100/- each duly purchased from the National Capital Territory of Delhi. In case
the Bidder is in a consortium, the Pre-Award Integrity Pact shall be signed and submitted by
each member of the Consortium separately.

The RFP document shall be issued to the Bidders on any working day from 18.11.2024 to
20.01.2025 between 1030 hours (IST) to 1600 hours (IST). The BPC, on written request and
against payment of the above mentioned fee by any Bidder shall promptly dispatch the RFP
document to such Bidder by registered mail/ air mail. BPC shall, under no circumstances, be
held responsible for late delivery or loss of documents so mailed.

Receipt and opening of Bid: The Bid must be uploaded online through the electronic bidding
platform on or before 1500 hours (IST) on 21.01.2025. Technical Bid will be opened by the
Bid Opening Committee on the same day at 1530 hours (IST) in the office of MPPTCL, in
the online presence of Bidders’ representatives who wish to attend. If the Bid Deadline is a
public holiday at the place of submission of Bid, it shall be opened on the next working day
at the same time and venue. In addition to the online submission, the Bidder with lowest Final
Offer will be required to submit original hard copies of Annexure 3, Annexure 4 (if
applicable), Annexure 6 (if applicable) and Annexure 14 before issuance of Lol. Bidders
meeting the Qualification Requirements, subject to evaluation as specified in Clause 3.2 to
3.4 shall be declared as “Qualified Bidders” and eligible for opening of Initial Offer.

The RFP document is not transferable. BPC reserves the right to reject all Bid and/or annul
the process of tariff based competitive bidding for selection of Bidder as TSP to execute the
Project without assigning any reason. BPC shall not bear any liability, whatsoever, in this
regard.

Nodal person for enquiries and clarifications

All correspondence and clarification in respect of RFP document shall be addressed to:

Chief Executive Officer,
REC Power Development and Consultancy Limited
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(A wholly owned subsidiary of REC Limited)

REC Corporate Head Quarter,

D Block, Plot No. I -4,

Sec — 29 Gurugram — 122 001

Email: satyabhan.sahoo@recpdcl.in & tbcb@recpdcl.in
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DISCLAIMER

1. This Request for Proposal (RFP) document is not an agreement or offer by the BPC to the
prospective Bidders or to any other party. The purpose of this RFP document is to provide
interested parties with information to assist the formulation of their Bid. The RFP document
is based on material and information available in public domain.

2. This RFP, along with its Annexures, is not transferable and the information contained therein are
to be used only by the person to whom it is issued. It may not be copied or distributed by the
recipient to third parties (other than in confidence to the recipient's professional advisors). In the
event that the recipient does not continue with its involvement in the Project in accordance with
this RFP, this RFP must be kept confidential.

3. While this RFP has been prepared in good faith, neither the BPC nor its employees or
advisors/consultants make any representation or warranty expressed or implied as to the accuracy,
reliability or completeness of the information contained in this RFP. The Bidders shall satisfy
themselves, on receipt of the RFP document, that the RFP document is complete in all respects.
Intimation of any discrepancy shall be given to this office immediately. If no intimation is
received from any Bidder within ten (10) days from the date of issue of this RFP document on
or before the date & time mentioned in this RFP, it shall be considered that the issued document,
complete in all respects, has been received by the Bidders.

This bidding process is in accordance with the Bidding Guidelines issued by Ministry of Power,
Government of India under Section 63 of the Electricity Act, 2003. Revisions or amendments
in these Bidding Guidelines may cause the BPC to modify, amend or supplement this RFP
document, including the RFP Project Documents to be in conformance with the Bidding
Guidelines.

4. This RFP document includes statements, which reflect various assumptions arrived at by
BPC in order to give a reflection of current status in the RFP. These assumptions should not
be entirely relied upon by Bidders in making their own assessments. This RFP document
does not purport to contain all the information each Bidder may require and may not be
appropriate for all persons. It is not possible for BPC to consider the investment objectives,
financial situation and particular needs of each party who reads or uses this RFP document.
Certain Bidders may have a better knowledge of the Project than the others. Each Bidder
should conduct its own investigations and analysis and should check the accuracy, reliability
and completeness of the information in this RFP document and obtain independent advice
from appropriate sources.

5. Neither BPC nor their employees or consultants make any representation or warranty as to
the accuracy, reliability or completeness of the information in this RFP document.

6.  Neither BPC, its employees nor its consultants will have any liability to any Bidder or any
other person under the law of contract, tort, the principles of restitution or unjust enrichment
or otherwise for any loss, expense or damage which may arise from or be incurred or
suffered in connection with anything contained in this RFP document, any matter deemed
to form part of this RFP document, the award of the Project, the information supplied by or

. on behalf of BPC or its employees, any consultants or otherwise arising in any way from
the qualification process for the said Project.
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10.

By participating in the bidding process, each of the Bidder shall have acknowledged and
accepted that it has not been induced to enter into such agreement by any representation or
warranty, expressed or implied, or relied upon any such representation or warranty by or on
behalf of BPC or any person working in the bidding process.

BPC may in its absolute discretion, but without being under any obligation to do so, update,
amend or supplement this RFP document. Such updations, amendments or supplements, if
any, will however be circulated to the Bidders not later than 15 days prior to the last date
for submission of Bid.

Each Bidder unconditionally agrees, understands and accepts that the BPC reserves the
rights to accept or reject any or all Bids without giving any reason. Neither the BPC nor its
advisers shall entertain any claim of any nature, whatsoever, including without limitations,
any claim seeking expenses in relation to the preparation of Bids.

This RFP may be withdrawn or cancelled by the BPC at any time without assigning any
reasons thereof. BPC further reserves the right, at its complete discretion to reject any or all
of the Bids without assigning any reasons whatsoever.
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DEFINITIONS

Any capitalized term, used but not defined in this RFP, shall have the meaning ascribed to such
term in the RFP Project Documents, or the Bidding Guidelines, in that order. In absence of
availability of definitions in the foregoing references, the capitalized terms shall be interpreted in
accordance with the Electricity Act 2003, Grid Code or any other relevant electricity law, rule or
regulation prevalent in India, as amended or re-enacted from time to time, in that order.

The following terms are defined for use in this RFP:
""Acquisition Price" shall have the same meaning as defined in the Share Purchase Agreement;
“Affiliate” shall mean a company that either directly or indirectly

1. controls or
il. is controlled by or
iii. is under common control with

a Bidding Company (in the case of a single company) or a Member (in the case of a Consortium)
and “control” means ownership by one entity of at least twenty six percent (26%) of the voting
rights of the entity. As an illustration a chart is annexed hereto as Annexure — 12;

“Bid” shall mean Technical Bid and Financial Bid (Initial Offer and Final Offer) submitted by
the Bidder, in response to this RFP, in accordance with the terms and conditions thereof;,

“Bidder” shall mean either a single company (including its permitted successors and legal
assigns) or a Consortium of companies (including its permitted successors and legal assigns)
submitting a Bid in response to this RFP. Any reference to the Bidder includes Bidding Company,
Bidding Consortium/ Consortium, Member in a Bidding Consortium and Lead Member of the
Bidding Consortium jointly and severally, as the context may require;

“Bidding Company” shall refer to such single company (including its permitted successors and
legal assigns) that has submitted a Bid for the Project;

“Bidding Consortium/ Consortium” shall refer to a group of companies (including their
permitted successors and legal assigns) that has collectively submitted a Bid for the Project;

“Bidding Guidelines” shall mean the “Tariff Based Competitive-Bidding Guidelines for
Transmission Service” and “Guidelines for Encouraging Competition in Development of
Transmission Projects” issued by Government of India, Ministry of Power under Section — 63
of Electricity Act as amended from time to time;

“Bid Bond” shall mean the unconditional and irrevocable bank guarantee for Rupees Eighteen
Crore and Seventy Eight Lakh (Rs. 18.78 Crore) only, to be submitted along with the Technical
Bid by the Bidder under Clause 2.11 of this RFP, as per the format prescribed in Annexure 14;

"Bid Deadline' shall mean the last date and time for submission of online Bid in response to this
RFP, specified in Clause 2.7.1;

__“Bid Process Coordinator or BPC” shall mean a person or its authorized representative as

™~
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notified by the Government of Madhya Pradesh, responsible for carrying out the process for
selection of Bidder who will acquire Transmission Service Provider;

"CEA" shall mean the Central Electricity Authority constituted under Section - 70 of the
Electricity Act;

“Central Commission” or “CERC” shall mean the Central Electricity Regulatory Commission
of India constituted under Section-76 of The Electricity Act, 2003 and any successors and
assigns;

“Central Government” shall mean the Government of India;

“Conflict of Interest” A Bidder shall be considered to be in a Conflict of Interest with one or
more Bidders in the same bidding process if they have a relationship with each other, directly or
through a common company, that puts them in a position to have access to information about or
influence the Bid of another Bidder.

Provided that if two or more bidders in the bidding process have formed a Joint Venture Company
or Consortium to execute another project, the Bidders will not be considered to have Conflict of
Interest;

"Commercial Operation Date (COD)'" shall mean the date as per Article 6.2 of the Transmission
Service Agreement;

“Consents, Clearances, Permits” shall mean all authorizations, licenses, approvals,
registrations, permits, waivers, privileges, acknowledgements, agreements, or concessions
required to be obtained from or provided by any concerned authority for the development,
execution and performance of Project including without any limitation on the construction,
ownership, operation and maintenance of the transmission lines and/or sub-stations;

"Contract Performance Guarantee' shall have the meaning as per Clause 2.12 of this RFP;

"Contract Year" shall mean the period beginning on the Scheduled COD, and ending on the
immediately succeeding March 31 and thereafter each period of 12 months beginning on April 1 and
ending on March 31 provided that:

(1) the last Contract Year shall end on the last day of the term of the Transmission Service
Agreement;

"CTU/Central Transmission Utility'' shall have same meaning as defined in the Electricity Act,
2003;

“Infrastructure sector” shall mean such sectors notified by Department of Economic Affairs in
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"Effective Date" shall have the meaning as ascribed thereto in the Transmission Service
Agreement;

"Element' shall mean-each Transmission Line or each circuit of the Transmission Lines (where
there are more than one circuit) or each bay of the Sub-station or switching station or HVDC terminal
or inverter station of the Project, including ICTs, Reactors, SVC, FSC, etc. forming part of the Intra-
State Transmission System which will be owned, operated and maintained by the concerned
Licensee, and which may have a separate scheduled COD as per Schedule 2 of the Transmission
Service Agreement and may have a separate percentage for recovery of Transmission Charges on
achieving COD as per Schedule 5 of the Transmission Service Agreement;

"Empowered Committee' shall mean the committee constituted by the Government of Madhya
Pradesh in terms of the "Guidelines for Encouraging Competition in Development of Transmission
Projects", as notified from time to time;

“Final Offer” shall mean the Quoted Transmission Charges, required to be submitted as part of
the Financial Bid on the electronic bidding platform during the e-reverse bidding stage. In case, no
Final Offer is received during the e-reverse bidding stage then the lowest “Initial Offer” shall be
deemed to be the Final Offer;

“Financial Bid” shall mean the Initial Offer and Final Offer, containing the Bidder’s Quoted
Transmission Charges, as per the format at Annexure — 21 of this RFP;

“Financially Evaluated Entity” shall mean the company which has been evaluated for the
satisfaction of the financial requirement set forth in Clause 2.1.3 hereof;

“Grid Code” / “IEGC?” or “State Grid Code” shall mean the Grid Code specified by the Central
Commission under clause (h) of sub-section (1) of Section 79 of the Electricity Act and/or the
State Grid Code as specified by the concerned State Commission referred under clause (h) of sub-
section (1) of Section 86 of the Electricity Act as applicable;

“Initial Offer” shall mean the Quoted Transmission Charges, required to be submitted as part of
the Financial Bid on the electronic bidding platform along with the Technical Bid;

"Inter State Generating Station' or "ISGS" shall mean a Central / other generating station in
which two or more states have shares and whose scheduling is to be coordinated by the Regional
Load Despatch Centre;

“Inter-State Transmission System” shall have same meaning as defined in the Electricity Act,
2003;

“Intra-State Transmission System” shall have same meaning as defined in the Electricity Act,
2003;

“Lead Member of the Bidding Consortium” or “Lead Member” shall mean a company who
commits at least twenty six percent (26%) equity stake in the Project, meets the technical
requirement as per Clause 2.1.2 and so designated by other Member(s) in Bidding Consortium;

“Letter of Intent” or “Lol” shall mean the letter to be issued by the BPC to the Bidder, who
"b\en identified as the selected bidder, for award of the Project to such Bidder;

\
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“Long Term Transmission Customer” shall have the meaning as described in MPERC (Terms
& Conditions for Determination of Transmission Tariff) (REVISION - V), REGULATIONS,
2024 {RG-28(V) OF 2024} as amended from time to time, and for the purpose of this Project,
shall refer to the entities listed in Annexure-23 of this RFP or any such other person who executes
a Supplementary Agreement for availing transmission service as per the provisions of the
Transmission Service Agreement;

“Member in a Bidding Consortium/Member” shall mean each company in the Bidding
Consortium;

“MOP” shall mean the Ministry of Power, Government of India;

"MOEF" shall mean the Ministry of Environment, Forest and Climate Change, Government of
India;

"Technical Bid" shall mean the bid submitted online through the electronic bidding platform,
containing the documents as listed out in Clause 2.5.2 of this RFP;

“Parent Company” shall mean an entity that holds at least twenty six percent (26%) of the paid
- up equity capital directly or indirectly in the Bidding Company or in the Member in a Bidding
Consortium, as the case may be;

“Qualification Requirements” shall mean the qualification requirements as set forth in
Section-2, Clause 2.1 of this RFP;

“Quoted Transmission Charges” shall mean the quoted single annual Transmission Charges
submitted online through the electronic bidding platform by the Bidder as part of its Financial Bid as
per the format in Annexure — 21 of this RFP;

“RFP” shall mean Request for Proposal document along with all schedules, formats, annexure
and RFP Project Documents attached hereto, issued by BPC for tariff based competitive bidding
process for selection of bidder who will acquire the TSP through e-reverse bidding to execute
the Project, and shall include any modifications, amendments or alterations or clarifications
thereto;

“RFP Project Documents” shall mean the following documents to be entered into in respect of
the Project, by the parties to the respective agreements:

a. Transmission Service Agreement (TSA),

b. Share Purchase Agreement,

c. Any other agreement, as may be required;

"Scheduled COD'" shall have the meaning as ascribed hereto in Clause 2.6 of this RFP;

“State Commission” or “MPERC” shall mean the Madhya Pradesh Electricity Regulatory
Commission constituted under Section-82 of The Electricity Act, 2003 and any successors and
assigns;
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“Statutory Auditor” shall mean the auditor appointed under the provisions of the Companies
Act, 1956 / Companies Act, 2013 (as the case may be) or under the provisions of any other
applicable governing law;

“STU” or “State Transmission Utility” shall have same meaning as defined in the Electricity
Act, 2003;

""Share Purchase Agreement'" shall mean the agreement amongst REC Power Development and
Consultancy Limited, Mahan Transmission Limited and the Successful Bidder for the purchase of
one hundred (100%) per cent of the shareholding of the Mahan Transmission Limited for the
Acquisition Price, by the Successful Bidder on the terms and conditions as contained therein;

"Successful Bidder" or ""Selected Bidder' shall mean the Bidder selected pursuant to this RFP to
acquire one hundred percent (100%) equity shares of Mahan Transmission Limited, along with all
its related assets and liabilities, which will be responsible as the TSP to establish the Project on build,
own, operate and transfer basis as per the terms of the Transmission Service Agreement and other
RFP Project Documents;

"Survey Report' shall mean the report containing initial information regarding the Project and
other details provided as per the provisions of Clause 1.6.2.1.1 of this RFP;

“Technically Evaluated Entity” shall mean the company which has been evaluated for the
satisfaction of the technical requirement set forth in Clause 2.1.2 hereof;

“Transmission Charges” shall mean the Final Offer quoted by Selected Bidder and adopted by
the State Commission, and as computed in terms of the provisions of Schedule 4 of the TSA,
payable to the Licensee by the Long Term Transmission Customer as per provisions of
Transmission Service Agreement;

“Transmission License” shall mean the license granted by the State Commission in terms of
the relevant regulations for grant of such license issued under the Electricity Act, 2003;

“Transmission Service Agreement” or “TSA” shall mean the agreement entered into between
Long Term Transmission Customer and the TSP, pursuant to which the TSP shall build, own,
operate and transfer the Project and make available the assets of the Project on a commercial
basis;

“Transmission Service Provider” or “TSP” shall mean Mahan Transmission Limited which has
executed the Transmission Service Agreement and which shall be acquired by the Selected
Bidder;

“Ultimate Parent Company” shall mean an entity which owns at least twenty six percent (26%)
equity in the Bidding Company or Member of a Consortium, (as the case may be) and in the
Technically Evaluated Entity and/or Financially Evaluated Entity (as the case may be) and such
Bidding Company or Member of a Consortium, (as the case may be) and the Technically
Evaluated Entity and/or Financially Evaluated Entity (as the case may be) shall be under the direct
control or indirectly under the common control of such entity.

; C Power Development and Consultancy Limited 18
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INTRODUCTION
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SECTION 1
1. INTRODUCTION

1.1 The Government of Madhya Pradesh vide its notification no. 6395/2195283/2024/XII1
dated 28.08.2024 has notified REC Power Development and Consultancy Limited to be the
Bid Process Coordinator (BPC) for the purpose of selection of Bidder as Transmission
Service Provider (TSP) for “Development of Intra-State “Transmission System for
evacuation of 1230MW power (MPPMCL portion) through STU network from
proposed 2X800MW thermal power project of M/s Mahan Energen Ltd. (MEL)”
through tariff based competitive bidding process.

The BPC hereby invites Bids from all prospective Bidders in accordance with this Request
for Proposal (RFP) to select prospective Transmission Service Provider (TSP) in
accordance with the “Tariff Based Competitive-Bidding Guidelines for Transmission
Service” and “Guidelines for Encouraging Competition in Development of Transmission
Projects” issued by Government of India, Ministry of Power under Section — 63 of the
Electricity Act. The BPC shall select the Bidder having the prescribed technical and
financial capability to become TSP and be responsible for establishing the Project in the
state of Madhya Pradesh. The TSP will make the Project available against payment of
Transmission Charges, as adopted by the State Commission, payable to the TSP, as per
provisions of Transmission Service Agreement.

1.2 The TSP will be required to establish the following Intra State Transmission System for
“Development of Intra-State Transmission system for evacuation of 1230MW power
(MPPMCL portion) through STU network from proposed 2X800MW thermal
power project of M/s Mahan Energen Ltd. (MEL)” (hereinafter referred to as ‘Project’)
on build, own, operate and transfer basis, and to provide transmission service.

SI. No. | Scope of the Transmission Scheme Scheduled COD
in months from
Effective Date
1 (i) | Construction works of 400/220/132 kV Substation at | 25.10.2026
Rewa (Sagra)

(2X500 MVA, 400/220kV + 2X200 MVA, 220/132kV
ICT along with 1x125 MVAR, 420kV Bus Reactor)

e 500 MVA, 400/220kV ICT: 2 Nos.
e 200 MVA, 220/132kV ICT: 2 Nos.
e 125 MVAR 420 kV Switchable Bus Reactor: 1
No.

400kV ICT Bay-02 Nos.

400 kV Line Bay: 4 Nos.

400 kV Bus Reactor Bay: 1 No.
220 kV Line Bay: 6 Nos.

132 kV Line Bay: 8 Nos.

220 kV ICT Bay: 4 Nos.

132 kV ICT bay: 2 Nos.

REC Power Development and Consultancy Limited 20
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SI. No. | Scope of the Transmission Scheme Scheduled COD
in months from

Effective Date

e 400 kV Bus Coupler bay: 1 No. and 400 kV
Transfer Bus Coupler bay: 1 No.

e 220 kV Bus Coupler bay: 2 No. and 200 kV
Transfer Bus Coupler bay: 2 No.

e 132 kV Transfer Bus Coupler bay: 2 No.

e 220 kV Bus Sectionalizer: One set

e 132 kV Bus Sectionalizer: One set

Future Provisions: Space for
e 400kV ICT Bay-03 Nos.
400 kV Line Bay: 6 Nos.
400 kV Bus Reactor Bay: 2 No.
220 kV Line Bay: 10 Nos.
132 kV Line Bay: 10 Nos.
220 kV ICT Bay: 6 Nos.
132 kV ICT bay: 3 Nos.
(i) PTEMPL (MEL) Switchyard-Rewa(Sagra) 400kV
DCDS line (Quad Moose)

e 400 kV Line Bay: 2 Nos. at PTEMPL (MEL)
Switchyard for termination of PTEMPL (MEL)
Switchyard-Rewa(Sagra) 400kV DCDS line

e 80MVAR, 420kV Switchable Line Reactor on
each circuit at Rewa (Sagra) end: 2 No.

(iii) LILO of both circuit of Rewa - Sirmour/Bansagar-I 220k

V line at Rewa (Sagra) 400 kV S /s

(iv) Rewa (Sagra) 400kV - Kotar 220 kV DCDS Line

e 220 kV Line Bay: 2 Nos. at Kotar 220 kV
Substation for termination of Rewa (Sagra)
400kV - Kotar 220 kV DCDS Line

) Rewa (Sagra) 400kV - Rewa (Sagra) 132kV DCDS line

(Interconnector)

e 132 kV Line Bay: 2 Nos. at Rewa (Sagra)
(MPPTCL) 132kV Substation for termination of
Rewa (Sagra) 400kV - Rewa (Sagra) 132kV
DCDS line

(vi) Rewa (Sagra) 400kV -Rewa 132kV DCDS line
e 132 kV Line Bay: 2 Nos. at Rewa(MPPTCL)
132kV Substation for termination of Rewa

(Sagra) 400kV -Rewa 132kV DCDS line

e Modification works that may be required for
construction of 132kV feeder bays at Rewa

(MPPTCL) 132kV substation shall have to be

arranged by TSP. Please refer clause 1.6.1.6 of

the RFP.
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SI. No. | Scope of the Transmission Scheme Scheduled COD
in months from
Effective Date

(vii) LILO of both circuit of Rewa220 - Mangawan 132kV
line at Rewa (Sagra) 400 kV S/ s
2 (i) Construction works of 400/220/132 kV Substation at | 25.04.2027
Amarpatan
(2X500 MVA, 400/220kV + 2X200 MVA, 220/132kV
ICT along with 1x125 MV AR, 420kV Bus Reactor)
e 500 MVA, 400/220kV ICT : 2 Nos.
e 200MVA, 220/132kV ICT: 2 Nos.
e 125 MVAR 420 kV Switchable Bus Reactor: 1
No.
400kV ICT Bay- 2 Nos.
400 kV Line Bay: 2 Nos.
400 kV Bus Reactor Bay: 1 No.
220 kV Line Bay: 4 Nos.
132 kV Line Bay: 8 Nos.
220 kV ICT Bay: 4 Nos.
132 kV ICT bay: 2 Nos.
400 kV Bus Coupler bay: 1 No. and 400 kV
Transfer Bus Coupler bay: 1 No.
e 220 kV Bus Coupler bay: 2 No. and 200 kV
Transfer Bus Coupler bay: 2 No.
e 132 kV Transfer Bus Coupler bay: 2 No.
e 220 kV Bus Sectionalizer: One set
e 132 kV Bus Sectionalizer: One set
Future Provisions: Space for
e 400kV ICT Bay-03 Nos.
400 kV Line Bay: 6 Nos.
400 kV Bus Reactor Bay: 2 No.
220 kV Line Bay: 10 Nos.
132 kV Line Bay: 10 Nos.
220 kV ICT Bay: 6 Nos.
132 kV ICT bay: 3 Nos.

(i1) Rewa (Sagra) 400kV - Amarpatan 400kV DCDS line
(Quad Moose)

e 400 kV Line Bay: 2 Nos. at Amarpatan
Substation for termination of Rewa (Sagra) -
Amarpatan 400kV DCDS line (Quad Moose)

(iii) LILO of both circuit of Maihar -Satna (PGCIL) 220kV
line at Amarpatan 400kV S/ s

(iv) Amarpatan 400kV — Amarpatan (MPPTCL) 132kV
DCDS line (Interconnector)

REC Power Development and Consultancy Limited 22
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SI. No. | Scope of the Transmission Scheme Scheduled COD
in months from
Effective Date

e 132 kV Line Bay: 2 Nos. at Amarpatan
(MPPTCL) 132kV Substation for termination of
Amarpatan400 - Amarpatan 132kV DCDS line

e The land for construction of 2 Nos. 132kV bays
at Amarpatan 132kV substation of MPPTCL
shall have to be arranged by the TSP. The land
should be of specific size, shape and adjacent to
132kV switchyard of the existing substation at
Amarpatan.

(v) Amarpatan 400kV - Satna -II 132kV DCDS line

e 132 kV Line Bay: 2 Nos. at Satna -II Substation
for termination of Amarpatan 400kV -Satna -II
132kV DCDS line

(vi) Amarpatan 400kV -Rampur Baghelan 132kV DCDS line

e 132 kV Line Bay: 2 Nos. at Rampur Baghelan
Substation for termination of Amarpatan 400kV
-Rampur Baghelan 132kV DCDS line

(vii) Amarpatan 400kV - Unchehra 132kV DCDS line

e 132 kV Line Bay: 2 Nos. at Unchehra Substation
for termination of Amarpatan 400kV -Unchehra
132kV DCDS line

Note:

i)  For the bays to be constructed in the premises of MPPTCL, the design and
specification shall be as per the design and specifications of MPPTCL. Successful
bidder (TSP) to pay the design and engineering charges to MPPTCL for proving the
relevant drawings/design and specifications. The operation and maintenance of these
feeder bays shall be done by MPPTCL at the cost of the TSP as per CEA’s “Operation
and Maintenance (O&M) guidelines and Standard Format for Memorandum of
Understating between New TSP and Existing TSP” issued by CEA vide its letter No.
1/28514/2023 dated 22.06.2023.

1.3 Project Description

The MP Power Management Company Limited (MPPMCL) has taken up Tariff Based
Competitive Bidding (TBCB) process for procurement of 1230MW of electricity on long
term basis from a new power station of 1320MW installed capacity to be setup in the State
of Madhya Pradesh on Design, Build, Finance, Own and Operate(DBFOO) basis by sourcing
fuel from allocated coal linkage under SHAKTI Policy of Govt. of India (GOI). After
completion of bidding process, M/s Adani Power Ltd. (APL) was found to be the successful
bidder. Subsequently, MPPMCL executed a Power Supply Agreement (PSA) on dated
12.03.2020 with M/s Pench Thermal Energy (MP) Limited (PTEMPL), the SPV of M/s
Adani Power Ltd. As per terms & conditions of the PSA, the evacuation of contracted power
from switchyard of power station of M/s Pench Thermal Energy (MP) Limited (PTEMPL)

SMig
! ) .S» s
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1.4

1.5

1.6

1.6.1

is in the scope of power buying utility (i.e. MPPMCL). Further, vide the Supplementary
tripartite agreement executed between MPPMCL, M/s PTEMPL & M/s Mahan Energen Ltd.
(MEL) on dated 11.08.2023, transfer and assignment of original PSA has been made to
MEL, as the power station is owned by M/s Mahan Energen Ltd. which is 100% owned
subsidiary of M/s APL, similar to PTEMPL.

In context to above, M/s Mahan Energen Limited (MEL) had applied to MP-STU for
connectivity with Intra-State Transmission System for the capacity of 1320MW (Gross)
form its 1600MW (2x800 MW) power station planned at Singrauli and for evacuation of the
balance 280MW (Gross) capacity, they have applied to Central Transmission Utility of India
Ltd. (CTUIL) for connectivity through ISTS network.

Further, as per request made by MPPMCL to MPPTCL(MP-STU), the power evacuation
system through intra-state network has been planned for drawl of MP Share of 1230MW
(MPPMCL portion) from 2x800MW project of M/s MEL in consultation with CTUIL and
Development of Intra-State Transmission system for evacuation of 1230MW power
(MPPMCL portion) through STU network from proposed 2X800MW thermal power project
of M/s Mahan Energen Ltd. (MEL) has been evolved for the same.

Transmission Grid Map

Transmission Grid Map indicating the location of the Project is enclosed as Annexure 18
of this RFP for information and reference of the Bidders.

The objective of the bidding process is to select a Successful Bidder pursuant to this RFP,
who shall acquire one hundred percent (100%) of the equity shares of Mahan Transmission
Limited along with all its related assets and liabilities as per the provisions of the Share
Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20)
days prior to the Bid Deadline.

The Mahan Transmission Limited, of which one hundred percent (100%) equity shares
will be acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring that
it undertakes ownership, financing, development, design, engineering, procurement,
construction, commissioning, operation and maintenance of the Project, and to provide
Transmission Service as per the terms of the RFP Project Documents.

The TSP shall ensure transfer of all project assets along with substation/bays land, right
of way and clearances to an agency as decided by the Government of Madhya Pradesh
after 35 years from COD of project at zero cost and free from any encumbrance and
liability. The transfer shall be completed within 90 days after 35 years from COD of
project failing which Government of Madhya Pradesh shall be entitled to take over the

: N
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The TSP’s scope of work for the Project shall comprise, but not necessarily be limited to
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the following:

1.6.1.1 Establishment, operation and maintenance of the Project on build, own, operate and
transfer basis and completion of all the activities for the Project, including survey, detailed
project report formulation, arranging finance, project management, necessary Consents,
Clearances and Permits (way leave, environment & forest, civil aviation, railway/
road/river/canal/power crossing/PTCC, etc.), land compensation, design, engineering,
equipment, material, construction, erection, testing & commissioning. Further, the actual
location of Greenfield substations (Switching Stations or HVDC Terminal or Inverter
Stations) for a generation pooling substation and for load serving substations in the scope
of TSP shall not be beyond 3 Km radius of the location proposed by the BPC in the survey
report. However, actual location of any Greenfield Intermediate Substations in the scope
of TSP shall not be beyond 10 Km radius of the location proposed by the BPC in the
Survey Report.

1.6.1.2 The TSP shall ensure that design, construction and testing of all equipment, facilities,
components and systems of the Project shall be in accordance with Transmission Service
Agreement and applicable Rules/ Regulations, Orders, Codes and Guidelines issued by
State Government and State Commission and other relevant Orders, Rules/ Regulations
of Central Government and Central Commission, as applicable.

1.6.1.3 The TSP shall ensure timely completion of entire scope of Project in all respects and its
operation and maintenance, as shall be specified in the RFP documents.

1.6.1.4 The TSP shall seek Transmission License from the State Commission, as per the
provisions of the Electricity Act and regulations made thereunder.

1.6.1.5 The TSP shall seek approval under Section 164 of Electricity Act, from Energy
Department, Government of Madhya Pradesh after acquisition of Mahan Transmission
Limited. The approval shall be granted by Energy Department, Government of Madhya
Pradesh upon receipt of application (complete in all aspects).

1.6.1.6 Regarding construction of bays, requirement of internal road, drainage, cable trench,
leveling of the bay extension area, Bidder is advised to visit the site and acquaint itself
with the provisions/facilities available at substation and the quantum of necessary
modification work involved for accommodating the necessary bays in existing
substations. These works shall be in the scope of the TSP.

1.6.2 Scope of Bid Process Coordinator (BPC)
BPC’s scope of work is briefly outlined hereunder:

1.6.2.1 The BPC has initiated development of the Project and shall be responsible for the tasks in
this regard as specified hereunder:

«. Provide to the Bidders a Survey Report for the Project at least forty five (45) days prior to
-\ the Bid Deadline. The Survey Report shall include the suggested route with approximate
—Troute length, type of terrain likely to be encountered and its likely implication in terms of

v'//Right of Way (ROW), statutory clearances, location of substations or converter stations
and land area to be acquired for the substation or converter station.
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To obtain approval for laying of overhead transmission lines under Section 68 of
Electricity Act, from the State Government at least twenty (20) days prior to Bid Deadline.

To initiate acquisition of land for location specific substations, switching stations or
HVDC terminal or inverter stations, if required.

To initiate process of seeking forest clearance, if required

The BPC shall intimate to the Bidders, the Acquisition Price payable by the Selected
Bidder to the REC Power Development and Consultancy Limited for the acquisition of
one hundred percent (100%) of the equity shareholding of Mahan Transmission Limited,
along with all its related assets and liabilities at least twenty (20) days prior to the Bid
Deadline.

The BPC shall ensure issuance of all finalized RFP Project Documents, at least fifteen (15)
days prior to the Bid Deadline.

Provided that for any delay in meeting the above obligations of the BPC within the
specified time period above, the Bid Deadline as per Clause 2.7.1 shall be extended on a
day for day basis.

1.6.2.2 The details and documents as may be obtained by the BPC/ project specific SPV in

1.7

1.8

1.9

1.10

relation to the Project shall be handed over to the TSP on an as-is-where-is basis, so that
it may take further actions to obtain Consents, Clearances and Permits.

All costs (including direct and indirect) incurred by the BPC/ project specific SPV in
connection with the activities concerning the Project shall be recovered from the TSP,
which shall be included in the Acquisition Price.

The Project is required to be completed progressively in accordance with the schedule
prescribed in this RFP.

A company under the Companies Act, 2013 by the name Mahan Transmission Limited has
been incorporated to initiate the activities for execution of the Project. The said company
shall be acquired by the successful Bidder as per terms and conditions as may be
prescribed in RFP.

The Ministry of Power and the appropriate state government(s) shall provide their support
to the TSP, on best endeavor basis, in enabling the TSP to develop the Project.

All Bidders are required to submit their Bid in accordance with the instructions set forth in
this RFP.

Once the Successful Bidder is selected, the details and documents as may be obtained by
the BPC/ project specific SPV in relation to the Project, shall be handed over to the
Successful Bidder on as is where basis, so that it may take further actions to obtain all
necessary Consents, Clearances and Permits and the TSP shall not be entitled for any
extensions in the Scheduled COD of the Project except as provided for in the TSA.
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1.13  The assets of the Project shall be made available on a commercial basis as per the terms
and conditions of the Transmission Service Agreement.
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2.1

2.1.1

SECTION -2
INFORMATION AND INSTRUCTIONS FOR BIDDERS
Qualification Requirements

The Bidder should be a company duly incorporated under the relevant laws (Bidding
Company) or a Consortium of companies (Bidding Consortium) with one of the
companies acting as the Lead Member of the Bidding Consortium. The Bidder shall be
selected on meeting the Qualification Requirements specified in Section 2 of this RFP, as
demonstrated by the Bidder’s Technical Bid and the lowest Quoted Transmission Charges
discovered from Final Offers quoted during the e-reverse bidding. A Bidding Consortium
can participate in the bidding process for the Project if any Member of the Consortium has
purchased the RFP document for such Project. Bidder who agree and undertake to procure
the products associated with the Transmission System as per provisions of Public
Procurement (Preference to Make in India) orders issued by Ministry of Power vide orders
No. 11/5/2018 - Coord. dated 28.07.2020 for transmission sector, as amended from time
to time read with Department for Promotion of Industry and Internal Trade (DPIIT) orders
in this regard, shall be eligible hereunder. Further, it is clarified that Procuring Entity as
defined in orders shall deemed to have included Selected Bidder and/ or TSP.

Besides, Department of Expenditure, Ministry of Finance vide Order (Public Procurement
No 1) bearing File No. 6/18/2019-PPD dated 23.07.2020, Order (Public Procurement No
2) bearing File No. 6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement No.
3) bearing File No. 6/18/2019-PPD, dated 24.07.2020, as amended from time to time, have
issued directions regarding public procurement from a bidder of a country, which shares
land border with India are also applicable.

Technical requirement to be met by the Bidding Company or Lead Member of
Bidding Consortium

The Bidder must fulfill any one of the following technical requirements:

(1) Experience of development of projects in the Infrastructure Sector in the last five
(5) years with aggregate capital expenditure of not less than Rs. 939 Crore or
equivalent USD (calculated as per provisions in Clause 3.4.1). However, the
capital expenditure of each project shall not be less than Rs. 187.80 Crore or
equivalent USD (calculated as per provisions in Clause 3.4.1).

For this purpose, capital expenditure incurred on projects that have been
commissioned/completed at least seven (7) days prior to Bid Deadline shall be
considered. The capital expenditure discussed above shall be as capitalized and
reflected in the audited books of accounts of the Technically Evaluated Entity. In
case a clearly identifiable part of a project has been put into commercial
operation, the capital expenditure on such part of the project shall be considered.
The Technically Evaluated Entity must have either executed such projects itself
or must have held directly or indirectly at least twenty six percent (26%) of the
shareholding in the company that has executed the project(s) from the date of
financial closure of the project(s) till the time of commissioning/completion of
such project(s).
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OR

(11) Experience in construction of project in infrastructure sector: The Technically
Evaluated Entity should have received aggregate payments not less than Rs. 939
Crore or equivalent USD (calculated as per provisions in Clause 3.4.1) from its
client(s) for construction works fully completed during the last 5(five) financial
years. However, the payment received from each project shall not be less than Rs.
187.80 Crore or equivalent USD (calculated as per provisions in Clause 3.4.1).

For this purpose, payments received on projects that have been commissioned/
completed at least seven (7) days prior to Bid Deadline shall be considered. Further
only the payments (gross) actually received, during such 5 (five) financial years shall
qualify for purposes of computing the technical capacity. For the avoidance of doubt,
construction works shall not include cost of land, supply of goods or equipment except
when such goods or equipment form part of a turn-key construction contract/ EPC
contract for the project. Further, in cases where different individual contracts are
signed between same entities for the same project, the cumulative payments received
under such individual contracts shall be considered for meeting the qualification
requirement.

The Technically Evaluated Entity may be the Bidding Company or the Lead Member
of a Consortium or an Affiliate or Parent of such Bidding Company or the Lead
Member, as the case may be.

Bidders shall furnish documentary evidence duly certified by authorized signatory of the
Bidder who has been issued Power of Attorney in support of their technical capability as
defined in Clause 2.1.2 of this RFP.

2.1.3 Financial requirement to be met by the Bidding Company/Bidding Consortium
2.1.3.1 The Bidder must fulfill following financial requirements:

A. Networth:

Networth should be not less than Rs. 375.60 Crore or equivalent USD (calculated as per
provisions in Clause 3.4.1) computed as the Networth based on unconsolidated audited
annual accounts (refer to Note below) of any of the last three (3) financial years as
provided in Clause 2.2.3, immediately preceding the Bid Deadline. Also, the Networth
of any of the last three (3) financial years should not be negative.

Note: Audited consolidated annual accounts of the Bidder may be used for the purpose of
financial criteria provided the Bidder has at least 26% equity in each company whose
accounts are merged in the audited consolidated accounts and provided further that the
financial capability of such companies (of which accounts are being merged in the
consolidated accounts) shall not be considered again for the purpose of evaluation of the
Technical Bid. Bidders shall furnish prescribed Annexure 7 (A) duly certified by
authorized signatory of the Bidder who has been issued Power of Attorney and the
Statutory Auditor and separate computation sheet for Networth duly certified by Statutory
Auditor in support of their financial capability as defined in Clause 2.1.3 of this RFP.
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2.1.3.2 The Networth shall be computed in the following manner by the Bidder:

A. Networth
= Equity share capital
Add: Reserves
Subtract: Revaluation Reserves
Subtract: Intangible Assets
Subtract: Miscellaneous expenditures to the extent not written off

and carry forward losses

2.1.3.3 If the Technical Bid is submitted by a Bidding Consortium the financial requirement shall

2:1.5

be met individually and collectively by all the Members in the Bidding Consortium. The
financial requirement to be met by each Member of the Bidding Consortium shall be
computed in proportion to the equity commitment made by each of them for investment
in the Project.

The Bidder may seek qualification on the basis of technical and financial capability of its
Parent and/ or its Affiliate(s) for the purpose of meeting the Qualification Requirements.
However, in the case of the Bidder being a Consortium, the Lead Member has to meet the
technical requirement on its own or by seeking the technical capability of its Parent and/or
its Affiliate(s). Authorization for use of such technical or financial capability shall have
to be provided from its Parent and/or Affiliate(s) as per Annexure 9. The technical and
financial capability of a particular company/ particular project, including its Parents and/or
Affiliates, shall not be used directly or indirectly by more than one Bidder/ Member of a
Bidding Consortium/ Bidding Company. However, development and construction
experience of a particular project may be used by more than one company.

The determination of the relationship of Parent or Affiliate with the Bidding Company or
with the Member of the Bidding Consortium, including the Lead Member, shall be on the
date at the most seven (7) days prior to the last date of submission of the Bid.
Documentary evidence to establish such relationship shall be furnished by the Bidder
along with the Technical Bid.

If the Technically Evaluated Entity and/or Financially Evaluated Entity is an entity other
than the Bidding Company or a Member in a Bidding Consortium, the Bidding Company
or Member relying on such Technically Evaluated Entity and/or Financially Evaluated
Entity will have to submit a legally binding undertaking supported by a board resolution
from the Technically Evaluated Entity and/or Financially Evaluated Entity or its Ultimate
Parent Company, that all the equity investment obligations of the Bidding Company or the
Member of the Consortium shall be deemed to be equity investment obligations of the
Technically Evaluated Entity and/or Financially Evaluated Entity or its Ultimate Parent
Company, and in the event of any default the same shall be met by such evaluated entity
or by or the Ultimate Parent Company. The Bidding Company or the Consortium Member
shall have to provide information and documents relating to its relationship with such
Technically Evaluated Entity and/or Financially Evaluated Entity including details about
the equity shareholding between them as per Annexure 7(C).

A Bidder shall submit only one Bid in the same bidding process, either individually as
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Bidding Company or as a Member of a Bidding Consortium (including the Lead Member).
It is further clarified that any of the Parent/ Affiliate/Ultimate Parent of the Bidder/
Member in a Bidding Consortium shall not separately participate directly or indirectly in
the same bidding process. Further, if any Bidder is having a Conflict of Interest with other
Bidders participating in the same bidding process, the Bids of all such Bidders shall be
rejected.

Notwithstanding anything stated above, BPC reserves the right to verify the authenticity
of the documents submitted for meeting the Qualification Requirements and request for
any additional information and documents. BPC reserves the right at its sole discretion
to contact the Bidder’s bank and project references and verify the Bidder’s information
and documents for the purpose of bid evaluation.

The Qualified Bidder(s) will be required to continue to maintain compliance with the
Qualification Requirements throughout the bidding process and till execution of the
Transmission Service Agreement. Where the Technically Evaluated Entity and/or the
Financially Evaluated Entity is not the Bidding Company or a Member in a Bidding
Consortium, as the case may be, the Bidding Company or Member shall continue to be
an Affiliate of the Technically Evaluated Entity and/or Financially Evaluated Entity till
the execution of the Transmission Service Agreement. Failure to comply with the
aforesaid provisions shall make the Bid liable for rejection at any stage.

The Selected Bidder will be required to continue to maintain compliance with the
Qualification Requirements till the COD of the Project. Where the Technically Evaluated
Entity and/or the Financially Evaluated Entity is not the Bidding Company or a Member
in a Bidding Consortium, as the case may be, the Bidding Company or Member shall
continue to be an Affiliate of the Technically Evaluated Entity and/or Financially
Evaluated Entity till the COD of the Project. Failure to comply with the aforesaid
provisions shall be dealt as per provisions of Transmission Service Agreement.

On the Bid Deadline, for the Bidder to be eligible to participate in the bidding process:

a. the Bidder & any of its Affiliate including any Consortium Member & any of its
Affiliate, their directors or key personnel should not have been barred or included in
the blacklist by any government agency or authority in India, the government of the
Jurisdiction of the Bidder or Members where they are incorporated or the jurisdiction
of their principal place of business, any international financial institution such as the
World Bank Group, Asian Development Bank, African Development Bank, Inter-
American Development Bank, Asian Infrastructure Investment Bank etc or the
United Nations or any of its agencies; or

b. the Bidder & any of its Affiliate including any Consortium Member & any of its
Affiliate or their directors should not have been convicted of any offence in India or
abroad.

In case any investigation is pending against the Bidder, including any Consortium Member
or Affiliate, or CEO or any of the directors/ manager/key managerial personnel of the
Bidder /Consortium /Member or their Affiliates, full details of such investigation
including the name of the investigating agency, the charge/offence for which the
investigation has been launched, name and designation of persons against whom the
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2.2.1
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2:2:3

224

2241

investigation has been launched and other relevant information should be disclosed while
submitting the Bid.

The Bidders shall confirm the above though a notarized affidavit as per Annexure 22.
Submission of Bid by the Bidder

The information and documents in Technical Bid will be submitted by the Bidder as per
the formats specified in Section — 4 (Formats for RFP) of this document

Strict adherence to the formats wherever specified, is required. Wherever, information has
been sought in specified formats, the Bidder shall refrain from referring to brochures/
pamphlets. Non-adherence to formats and/ or submission of incomplete information may
be a ground for declaring the Technical Bid as non-responsive. Each format has to be duly
signed and stamped by the authorized signatory of Bidder.

The Technical Bid shall contain unconsolidated/consolidated audited annual accounts
(consisting of unabridged Balance Sheet, Profit and Loss Account, profit appropriation
account, Auditors Report, etc.), as the case may be, of Bidding Company or each Member
in Consortium including Lead Member or the Financially Evaluated Entity for the last
three (3) financial years immediately preceding the last date for submission of Bid for the
purpose of calculation of Networth.

In case the annual accounts for the financial year immediately preceding the Bid Deadline
is not audited, the Bidder shall give declaration in this regard duly certified by its statutory
auditor. In such a case, the Bidder shall provide the audited annual accounts for the three
(3) financial years preceding the financial year as above for which the annual accounts
have not been audited.

Bid submitted by a Bidding Consortium:

The Technical Bid shall contain a legally enforceable Consortium Agreement entered
amongst the Members in the Bidding Consortium, designating one of the Members to be
the Lead Member (as per Annexure 6). There shall be only one Lead Member which shall
continue to hold twenty six percent (26%) equity in the TSP and cannot be changed upto
one (1) year from the Commercial Operation Date (COD) of the Project. Each Member in
Bidding Consortium shall duly sign the Consortium Agreement making it liable for raising
the required funds for its respective equity investment commitment as specified in the
Consortium Agreement. In absence of Consortium Agreement, the Technical Bid will not
be considered for evaluation and will be rejected.

Provided that the Lead Member of the Bidding Consortium will be required to be liable
to the extent of 100% of the total proposed commitment of equity investment of the
Bidding Consortium i.e. for both its own equity contribution as well as the equity
contribution of other Members.

Provided further that the Consortium Agreement shall not be amended without the explicit
approval of the BPC.

The Lead Member of the Consortium will be the single point of contact for the purposes of
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the bid process before the date of signing of Share Purchase Agreement. Settlement of any
dispute amongst the Consortium Members shall not be the responsibility of the BPC and/or
the Long Term Transmission Customer and the BPC and/or the Long Term Transmission
Customer shall not bear any liability whatsoever on this account.

2.2.4.2 The Lead Member should designate at the most two persons to represent the Consortium

2243

225

2251

2.3

232

in its dealings with the BPC. The person(s) designated by the Lead Member should be
authorized through a Power of Attorney (as per Annexure 3) to perform all tasks
including, but not limited to providing information, responding to enquiries, signing of
Technical Bid on behalf of the Consortium, etc. The Bidding Consortium shall provide
board resolutions from their respective Boards for committing their respective portion of
equity requirement for the Project. Additionally, the Lead member shall provide a Board
resolution committing to make good any shortfall in the equity for the project, in case of
any member not meeting its equity commitment.

The Technical Bid should also contain signed Letter of Consent (as per Annexure 2) from
each Member in Consortium confirming that the entire Technical and Financial Bids has
been reviewed and each element of the Technical and Financial Bids is agreed to by them
including investment commitment for the Project.

In addition, the Technical Bid should also contain Board Resolution from each Member
of the Consortium other than the Lead Member in favour of their respective authorized
representatives for executing the POA, Consortium Agreement and signing of the
requisite formats.

Bid submitted by a Bidding Company

The Bidding Company should designate at the most two persons to represent the Bidding
Company in its dealings with BPC. The person(s) should be authorized to perform all
tasks including, but not limited to providing information, responding to enquiries, signing
of Technical and Financial Bids etc. The Bidding Company should submit, along with
Technical Bid, a Power of Attorney (as per Annexure 3), authorizing the signatory of the
Technical and Financial Bids. The Bidding Company shall submit the board resolution
committing 100% of equity requirement for the Project, in the Technical Bid.

Clarifications & Pre-Bid Meeting

The Bidders may seek clarifications or suggest amendments to the RFP by sending an
email to the BPC at the email id indicated in Clause 2.14 within the date and time
mentioned in Clause 2.7.2. For any such clarifications or amendments, the Bidders
should adhere to the format as per Annexure — 19.

Only those Bidders or their authorized representatives, who have purchased the RFP
documents are invited to attend the pre-bid meeting(s), which will take place on date as
specified in Clause 2.7.2, or any such other date as notified by the BPC. The time and
address of this would be intimated later.

The purpose of the pre-bid meeting will be to clarify any issues regarding the RFP,
including in particular, issues raised in writing by the Bidders as per the provisions of
Clause 2.3.1.
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Non-attendance at the pre-bid meeting will not be a cause for disqualification of a Bidder.

The BPC is not under any obligation to entertain / respond to suggestions made or to
incorporate modifications sought for.

In case Bidders need any further clarifications not involving any amendments in respect
of final RFP, they should ensure that request for such clarification is submitted through e-
mail to the BPC at least ten (10) days prior to the Bid Deadline as mentioned in Clause 2.7.1.
The BPC may issue clarifications only, as per its sole discretion, which is considered
reasonable by it. Any such clarification issued shall be sent to all the Bidders to whom the
RFP has been issued. Clarifications sought after this date shall not be considered in any
manner and shall be deemed not to have been received. There shall be no extension in Bid
Deadline on account of clarifications sought as per this clause 2.3.6.

Amendment of RFP

At any time before the timeline mentioned in Clause 2.7.1, the BPC may, for any reason,
whether at its own initiative or in response to clarifications requested by any Bidder
modify or amend the RFP, including the timelines specified in Clause 2.7.2 by issuance
of addendum/modification/errata and/or revised document. Such document shall be
notified in writing through a letter or fax or e-mail to all the entities to whom the RFP
has been issued and shall be binding on them. In order to ensure that Bidders have
reasonable time to take the modification into account in preparing their Bid, or for any
other reasons, BPC may at its discretion, extend the due date for submission of Bid. Late
receipt of any addendum/modification/errata and/or revised document will not relieve the
Bidder from being bound by that modification.

All modifications shall become part of the terms and conditions of this RFP. No
interpretation, revision or communication regarding this RFP is valid, unless made in
writing.

The amendment to the RFP shall be notified to all the Bidders through the electronic
bidding platform and shall be binding on them.

The Bidding Process

The entire bidding process shall be conducted on electronic bidding platform created by
MSTC Limited. The Bid shall comprise of the Technical Bid and the Financial Bid. The
Bidders shall submit the Technical Bid & Financial Bid through the electronic bidding
platform. In addition to the online submission, the Bidder with lowest Final Offer will be
required to submit original hard copies of Annexure 3, Annexure 4 (if applicable),
Annexure 6 (if applicable) and Annexure 14 before issuance of Lol. There shall be no
physical submission of the Financial Bid.

Evaluation of Technical Bid will be carried out considering the information and
documents furnished by the Bidders as required under this RFP. This step would involve
responsiveness check, technical and financial evaluation of the details/ documents
furnished by the Bidding Company / Bidding Consortium in support of meeting the
Qualification Requirements. Bidders meeting the Qualification Requirements, subject to
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evaluation as specified in Clause 3.2 to 3.4 shall be declared as “Qualified Bidders” and
eligible for opening of Initial Offer. The BPC shall also upload the list of all Qualified
Bidders and Non-Qualified Bidders on the bidding portal along with the reasons for non-
qualification. Also, the Financial Bids of Qualified Bidders shall be opened after at least
24 hours from the date of declaration of the Technically Qualified Bidders.

The Financial Bid will comprise of two rounds. In the first round the Initial Offer
(submitted online along with the Technical Bids) of the responsive bids would be opened
and Quoted Transmission Charges of Initial Offer shall be ranked on the basis of ascending
order for determination of the Qualified Bidders as provided in Section-III of REP. The
Qualified Bidders, in the first fifty per cent of the ranking (with any fraction rounded off
to higher integer) or four Qualified Bidders, whichever is higher, shall qualify for
participating in the electronic reverse auction stage and submit their Final Offer.

Provided however, in case only one Bidder remains after the evaluation of Technical Bid
as per Clause 3.2, 3.3 and Clause 3.4, the Initial Offer of such Bidder shall not be opened
and the matter shall be referred to the State Government.

Provided that in the event the number of qualified Technical Bids is between two and four,
then each of the qualified Bidder shall be considered as “Qualified Bidders”.

Provided that in the event of identical Quoted Transmission Charges discovered from the
Initial Offer having been submitted by one or more Bidders, all such Bidders shall be
assigned the same rank for the purposes of determination of Qualified Bidders. In such
cases, all the Qualified Bidders who share the same rank till 50% of the rank (with any
fraction rounded off to higher integer) determined above, shall qualify to participate in the
electronic e-reverse auction stage. In case 50% of the ranks (with any fraction rounded off
to higher integer) is having less than 4 (four) Bidders and the rank of the fourth (4™ Bidder
is shared by more than one (1) Bidder, then all such Bidders who share the rank of the
fourth (4™) Bidder shall qualify to participate in the electronic reverse auction.

The applicable ceiling for electronic reverse bidding shall be the lowest Quoted
Transmission Charges discovered from the Initial Offer received from the Qualified
Bidders. The Qualified Bidders shall be permitted to place their Final Offer on the
electronic bidding platform, which is lower than zero point two five (0.25) % of the
prevailing lowest Quoted Transmission Charges.

The initial period for conducting the e-reverse bidding should be 2 hours which will be
extended by 30 minutes from the last received bid time, if the bid is received during the
last 30 minutes of the scheduled or extended bid time. Subsequently, it will be extended
again by 30 minutes from the latest received bid time.

The technical details with respect to access to such electronic platform are provided in
Annexure-A (Technical Details with respect to electronic reverse auction).

In case of any technical clarification regarding access to the electronic reverse auction
platform or conduct of the auction process, the Bidders may contact MSTC Limited
directly at the address provided in Annexure-A.
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2.5.1 Bid Formats

2.5.2

The Bids in response to this RFP will be submitted online through the electronic bidding
platform by the Bidders in the manner provided in Clause 2.9. The Bids shall comprise of
the following:

Technical Bid comprising of:

L

2.

Covering Letter (as per prescribed format enclosed as Annexure 1);
Letter of Consent from Consortium Members in Annexure 2;

Power of attorney issued by the Bidding Company or the Lead Member of the
Consortium, as the case may be, in favour of the person signing the Bid, in the format
attached hereto as Annexure 3.

Additionally, in case of a Bidding Consortium, the power of attorney in favour of the
Lead Member issued by the other Members of the Consortium shall be provided in as
per format attached hereto as Annexure 4. Further, the Lead Member shall furnish
Board resolution(s) from each Member of the Consortium other than the Lead
Member in favour of their respective authorized representatives for executing the
POA and signing of the requisite formats.

Provided that in the event the Bidding Company or the Lead Member of the
Consortium or any Member of the Bidding Consortium, as the case may be, is a
foreign entity, it may issue Board resolutions in place of power of attorney for the
purpose of fulfilling these requirements.

Bidder’s composition and ownership structure in Annexure 5

Format for Authorization submitted in Non-Judicial stamp paper duly notarized as
per Annexure 5 from the Bidding Company / each Member of the Consortium
authorizing the BPC to seek reference from their respective bankers & others.

In case of Bidding Consortium, the Consortium Agreement shall be provided in as
per format attached hereto as Annexure 6

Format of Qualification Requirement (Annexures 7A, 7B, 7C and 7D)

Bidders Undertakings and details of equity investment in Project (as per prescribed
formats 1 and 2 of Annexure 8);

Authorization from Parent / Affiliate of Bidding Company / Member of Bidding
Consortium whose technical / financial capability has been used by the Bidding
Company / Member of Bidding Consortium (Annexure 9).

Undertaking from the Technically / Financially Evaluated Entity(ies) OR Undertaking
from the Ultimate Parent Company, for total equity investment commitment, in the
prescribed format in Annexure — 10, to meet any shortfall in the equity investment by
the Selected Bidder inthe .................. (Insert the name of SPV).
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Note: The effective Equity holding of the Selected Bidder in the ..................
(Insert the name of SPV), as specified in Clause 2.5.8.1 shall be computed as per the
provisions of Clause 2.5.8.3 of this RFP.

Provided further, in case the Bidding Company or Member of a Consortium, (as the
case may be) holds at least twenty six percent (26%) equity in such Technically/
Financially Evaluated Entities, whose credentials have been considered for the
purpose of meeting the Qualification Requirements as per the RFP, no such
Undertaking shall be required from the Technically / Financially Evaluated Entities.

11.  Board resolutions, as per prescribed formats enclosed as Annexure — 11, duly certified
by the Company Secretary or any Whole-time Director / Manager (supported by a
specific Board Resolution), as applicable to the Bidder and mentioned hereunder,

(@) Board resolution from the Bidding Company (and any investing Affiliate /
Parent Company / Ultimate Parent Company) committing one hundred
percent (100%) in aggregate of the equity requirement for the Project -
Format-1 of Annexure 11;

(b) Board resolutions from each of the Consortium Member of the Bidding
Consortium (and any investing Affiliate / Parent Company / Ultimate Parent
Company) together committing to one hundred percent (100%) in aggregate
of equity requirement for the Project, in case Bidder is a Bidding Consortium
- Format-1 of Annexure 11;

(©) In either of the cases as in (a) or (b) above as applicable, Board resolutions as
per Format 2 of Annexure 11 for total equity investment commitment from
the Technically / Financially Evaluated Entity(ies) whose technical / financial
credentials had been considered for the purpose of meeting Qualification
Requirements as per the RFP

OR

Board resolutions as per Format 2 of Annexure 11 from the Parent Company
or the Ultimate Parent Company for total equity investment commitment.

Provided that such Board resolutions, as specified in (a) or (b) or (c) above, in
case of a foreign entity, shall be supported by an unqualified opinion issued
by an independent legal counsel practicing in the relevant country, stating
that the Board resolutions are in compliance with the applicable laws of the
respective jurisdictions of the issuing company and the authorizations granted
therein are true and valid.

For clarity sake, illustrations identifying which Board Resolution shall be
applicable in typical cases are provided in Annexure 11A.

12.  Format for Illustration of Affiliates at the most seven (7) days prior to Bid Deadline,
duly certified by Company Secretary and supported by documentary evidence
(Annexure 12).
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253

Certified copy of the Register of Members / Demat Account Statement, Share
Certificate, Annual Return filed with ROC etc. submitted as documentary evidence
along with Annexure 12.

13.  Disclosure as per Annexure 13 regarding participation of any related companies in
this bidding process.

14.  Bid Bond, as per the prescribed format at Annexure 14 er-Bid-Security Declaration-as
perprescribed-format-at-Annexure-14A-(as-applieable);

15.  Checklist for Technical Bid submission requirements as per Annexure 16.

16. Last three (3) financial years’ unconsolidated / consolidated audited annual accounts
/ statements, as the case may be, of the Financially Evaluated Entity / Technical
Evaluated Entity

17.  Unconsolidated audited annual accounts of both the TEE and the Bidding
Company/Lead member, as applicable, for the financial years in which financial
closure was achieved and the financial year in which the said project was completed
/ commissioned.

18. Copy of the Memorandum and Articles of Association and certificate of
incorporation or other organizational document (as applicable), including their
amendments, certified by the Company Secretary of Bidding Company or each
Member in case of a Consortium including Lead Member.

19.  For each project listed in Annexure 7(D), certified true copy of the certificates of
final acceptance and / or certificates of good operating performance duly issued by
owners or clients for the project, duly signed by duly signed by authorized signatory.

In addition to the online submission of above formats through the electronic platform, the
Bidder with lowest Final Offer will be required to submit original hard copies of Annexure
3, Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure 14 before issuance
of Lol. In case, there is a discrepancy between the online submission and physical
documents, the bid would be out rightly rejected and the bidder shall be construed to have
engaged in the fraudulent practice as defined in Clause 2.19.3 with consequences as
mentioned in Clause 2.19.2.

Financial Bid (as per prescribed format at Annexure-21)

Financial Bid shall comprise of: (i) the Initial Offer; and (ii) the Final Offer. The Initial
Offer is required to be submitted along with the Technical Bid. It is hereby clarified that
the Financial Bid will comprise of two rounds. In the first round the Initial Offer of the
responsive bids would be opened and Quoted Transmission Charges of Initial Offer shall
be ranked on the basis of ascending order for determination of the Qualified Bidders as
provided in Section-III of RFP.

In accordance with clause 2.5 of this RFP, the qualified Bidders shall be eligible to
participate in the electronic reverse auction and submit their Final Offer.
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The applicable ceiling for electronic reverse bidding shall be the lowest Quoted
Transmission Charges discovered from the Initial Offer received from the Qualified
Bidders. The Qualified Bidders shall be permitted to place their Final Offer on the
electronic bidding platform, which is lower than zero point two five (0.25) % of the
prevailing lowest Quoted Transmission Charges.

The initial period for conducting the e-reverse bidding should be 2 hours which will be
extended by 30 minutes from the last received bid time, if the bid is received during the
last 30 minutes of the scheduled or extended bid time. Subsequently, it will be extended
again by 30 minutes from the latest received bid time.

The Bidders shall inter-alia take into account the following while preparing and submitting
the Initial Offer and Final Offer of Financial Bid :-

a. The Bidders shall quote single annual Quoted Transmission Charges for a period
of 35 years commencing from the Scheduled COD of the Project.

b. The Quoted Transmission Charges as per the format at Annexure-21 shall be
inclusive of all charges and no exclusions shall be allowed. The Bidders shall take
into account all costs including capital and operating, statutory taxes, duties, levies.
Availability of the inputs necessary for operation and maintenance of the Project
should be ensured by the TSP at the Project site and all costs involved in procuring
the inputs (including statutory taxes, duties, levies thereof) at the Project site must
be included in the Quoted Transmission Charges.

c. Annexure 21 duly digitally signed by authorized signatory.

2.5.4 Wherever information has been sought in specified formats, the Bidders shall fill in the details
as per the prescribed formats and shall refrain from referring to any other document for
providing any information required in the prescribed format.

2.5.5 Transmission Charges

2.5.5.1.  The Transmission Charges shall be specified in the Transmission Service Agreement
and shall be payable to the TSP in Indian Rupees only. The Bidders shall quote single
Transmission Charges as per the format at Annexure — 21.

2.5.5.2. The Transmission Charges of the Selected Bidder shall be inserted in Schedule 5 of the
Transmission Service Agreement.

2.5.6 Bidders may note that:
a) All the information and documents in Bid shall be submitted in English language only.
b) Bidders shall mention the name, designation, telephone number, fax number, email

address of the authorized signatory and complete address of the Bidder in the covering
letter.

¢) All pages of the Bid submitted shall be initialed and stamped by the authorized
signatory on behalf of the Bidder.
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d) A Bidder shall submit only one Bid in the same bidding process, either individually as
Bidding Company or as a Member of a Bidding Consortium.

e) The technical and financial capability of a particular company / particular project
(Parent and/ or Affiliate) shall not be used directly or indirectly by more than one
Bidder/ Member of a Bidding Consortium including Lead Member / Bidding
Company.

f) This Request for Proposal (RFP) document is not transferable. The RFP document and
the information contained therein is for the use only by the Bidder to whom it is issued.
It may not be copied or distributed by the recipient to third parties (other than in
confidence to the recipient’s professional advisors). In the event that the recipient does
not continue with its involvement in the Project, this RFP document must be kept
confidential.

g) Though adequate care has been taken while preparing this RFP document, the Bidder
shall satisfy himself that the document is complete in all respects. Intimation of any
discrepancy shall be given to the BPC immediately. If no intimation is received from
any Bidder within ten (10) days from the date of issue of RFP document, it shall be
considered that the RFP document is complete in all respects and has been received by
the Bidder.

h) Bids submitted by the Bidder and opened on scheduled date and time as stipulated in
this RFP shall become the property of the BPC and BPC shall have no obligation to
return the same to the Bidder.

i) If any Bidder conceals any material information or makes a wrong statement or
misrepresents facts or makes a misleading statement in its Bid, in any manner
whatsoever, the BPC reserves the right to reject such Bid or cancel the Letter of Intent,
if issued. If such event is discovered after the Effective Date, consequences specified in
Transmission Service Agreement shall apply.

J) If for any reason the Bid of the Bidder with the lowest Quoted Transmission Charges is
not selected or Letter of Intent issued to such Selected Bidder is cancelled or such Bidder
withdraws its Bids, the BPC may :-

1. Invite all the remaining Bidders to revalidate or extend their respective Bid
Security, as necessary, and match the Bid of the Bidder with the lowest Quoted
Transmission Charges (the “second round of bidding”) with following cases:

+ Ifin the second round of bidding, only one Bidder matches the Bid of the Bidder
with lowest Quoted Transmission Charges, it shall be the Selected Bidder.

» If two or more Bidders match the Bid of the Bidder with the lowest Quoted
Transmission Charges in the second round of bidding, then the Bidder whose
Quoted Transmission Charges was lower as compared to other Bidder(s) in the
first round of bidding shall be the Selected Bidder. For example, if the third and
fifth lowest Bidders in the first round of bidding offer to match the Bid of the
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Bidder with lowest Quoted Transmission Charges in the second round of
bidding, the said third lowest Bidder shall be the Successful Bidder.

* Inthe event that no Bidder offers to match the Bid of the Bidder with the lowest
Quoted Transmission Charges in the second round of bidding, the BPC may, in
its discretion, invite fresh Bids (the “third round of bidding”) from all Bidders
except the Bidder which quoted the lowest Quoted Transmission Charges in the
first round of bidding. In case the Bidders are invited for the third round of
bidding to revalidate or extend their Bid Security, as necessary, and offer fresh
Bids, they shall be eligible for submission of fresh Bids provided, however, that
in such third round of bidding only such Bids shall be eligible for consideration
which are lower than the Quoted Transmission Charges of the second lowest
Bidder in the first round of bidding; or;

ii.  Annul the bid process; or
iii. Take any such measure as may be deemed fit in the sole discretion of the BPC!

k) The BPC may, at its sole discretion, ask for additional information / document and/or
seek clarifications from a Bidder after the Bid Deadline, inter alia, for the purposes of
removal of inconsistencies or infirmities in its Bid. However, no change in the substance
of the Quoted Transmission Charges shall be sought or permitted by the BPC.

1) Non submission and/or submission of incomplete data/ information required under the
provisions of RFP shall not be construed as waiver on the part of BPC of the obligation
of the Bidder to furnish the said data / information unless the waiver is in writing.

m) Bidders shall familiarize itself with the procedures and time frames required to obtain
all Consents, Clearances and Permits.

n) All Bidders are required to ensure compliance with the standards and codes mentioned
in Clause 1.6.1.2.

0) BPC reserves the right to reject all Bids and/or annul the process of tariff based
competitive bidding for selection of Bidder as TSP to execute the Project without
assigning any reason. BPC shall not bear any liability, whatsoever, in this regard.

p) Foreign companies submitting the Bid are required to follow the applicable law in their
country for execution of POA, Consortium Agreement and affixation of Common Seal
(wherever required) and in such cases, their Bid should be supported by an unqualified
opinion issued by an independent legal counsel practicing in the relevant country,
stating that execution of such POA, Consortium Agreement and the authorizations
granted therein are true and valid. Foreign companies executing POA outside India
shall necessarily pay the adequate stamp charges in India as per the provisions of Stamp
Act.

2.5.7 Bidders to inform themselves fully

1 BPC shall record reasons for the same.

REC Power Development and Consultancy Limited 42




103

Standard RFP for Selection of Bidder as Transmission Service Provider

2.5.7.1.

2.5.7.2.

The Bidders shall make independent enquiry and satisfy themselves with respect to all
the required information, inputs, conditions and circumstances and factors that may have
any effect on his Bid. Once the Bidders have submitted their Bids, the Bidders shall be
deemed to have inspected and examined the site conditions (including but not limited to
its surroundings, its geological condition and the adequacy of transport facilities to the
site), the laws and regulations in force in India, the transportation facilities available in
India, the grid conditions, the adequacy and conditions of roads, bridges, railway sidings,
ports, etc. for unloading and/or transporting heavy pieces of material and has based its
design, equipment size and fixed its price taking into account all such relevant conditions
and also the risks, contingencies and other circumstances which may influence or affect
the transmission of power. Accordingly, each Bidder acknowledges that, on being
selected as Successful Bidder and on acquisition of one hundred percent (100%) of the
equity shares of the Mahan Transmission Limited, the TSP shall not be relieved from any
of its obligations under the RFP Project Documents nor shall the TSP be entitled to any
extension in Scheduled COD mentioned in this RFP or financial compensation for any
reason whatsoever.

In their own interest, the Bidders are requested to familiarize themselves with all relevant
laws of India, including without limitation, the Electricity Act 2003, the Income Tax Act
1961, the Companies Act, 1956 / Companies Act, 2013 (as the case may be),
Environment Protection Act 1986 and Forest (Conservation) Act, 1980, the Customs
Act, the Foreign Exchange Management Act, Land Acquisition Act, 1894, the Indian
Telegraph Act 1885, Labour & Employment Laws of India, [Insurance Act], the
regulations/standards framed by the Central Commission, State Commission and CEA,
all other related acts, laws, rules and regulations prevalent in India, as amended from time
to time.

In addition to the above, the Bidders are required to familiarize themselves with all
relevant technical codes and standards, including but not limited to the Grid Code / State
Grid Code, Central Electricity Authority (Installation and Operations of Meters)
Regulations, 2006, Central Electricity Authority (Technical Standards for Connectivity
to the Grid) Regulations, 2007, MPERC (Terms & Conditions for Intra State Open
Access in Madhya Pradesh), Regulations, (Revision-I) 2021. {ARG-24 (I) (iv) of 2024},
Central Electricity Authority (Technical Standards for construction of Electrical Plants
and Electric Lines) Regulation, 2022, Central Electricity Authority (Technical Standards
for Communication System in Power System Operation) Regulations, 2020, and other
relevant Rules/ Regulations/ Guidelines issued by the Central Government, State
Government, Central Commission, State Commission and the CEA and amendments
thereof.

The BPC shall not entertain any request for clarifications from the Bidders regarding the
above laws / acts / rules / regulations / standards. Non-awareness of the same shall not be
a reason for the Bidder to request for extension in Bid Deadline. The Bidders undertake
and agree that, before submission of their Bid, all such factors as generally brought out
above, have been fully investigated and considered while submitting their Bids.

. The Survey Report has been prepared in good faith, and on best endeavor basis. Neither

BPC & Long Term Transmission Customer nor their employees or advisors/consultants
make any representation or warranty, express or implied, or accept any responsibility or
liability, whatsoever, in respect of any statements or omissions made in the Survey Report,
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2.5.7.4.

2.5.7.5.

2.5.7.6.

2.5.7.7.

or the accuracy, completeness or reliability of information contained therein, and shall incur
no liability under any law, statute, rules or regulations as to the accuracy, reliability or
completeness of such Survey Report, even if any loss or damage is caused to the Bidders by
any act or omission on their part.

Bidders shall make best efforts and carry out its own due diligence upon survey report
provided by BPC and shall consider all possible techno-commercial factors before
submission of Bid. Bidders may also visit the route of the Transmission Lines associated
with the Project and the surrounding areas and obtain / verify all information which they
deem fit and necessary for the preparation of their Bid. Bidders may also carry out required
surveys and field investigation for submission of their Bid. Bidders may also opt for any
other route and is not bound to follow the route suggested in survey report provided by
BPC.

Failure to investigate, examine and to inspect site or subsurface conditions fully shall not
be grounds for a Bidder to alter its Bid after the Bid Deadline nor shall it relieve a Bidder
from any responsibility for appropriately eliminating the difficulty or costs of successfully
completing the Project.

The Selected Bidder shall obtain all necessary Consents, Clearances and Permits as
required. The Bidders shall familiarize itself with the procedures and time frame required
to obtain such Consents, Clearances and Permits.

The technical requirements of integrated grid operation are specified in the Indian
Electricity Grid Code (IEGC)/ State Grid Code. The Bidders should particularly acquaint
themselves with the requirements of connection conditions, operating code for regional
grids, scheduling and dispatch instructions/codes, etc. The Bidders are also advised to fully
familiarize themselves with the real time grid conditions in the country. Information
regarding grid parameters such as voltage and frequency is available on the websites of
Regional / State Load Despatch Centres.

2.5.8 Minimum Equity holding/Equity Lock-in

2.5.8.1.

(a) The aggregate equity share holding of the Selected Bidder, in the issued and paid
up equity share capital of Mahan Transmission Limited shall not be less than Fifty one
percent (51%) up to a period of (1) one year after COD of the Project;

(b) In case the Selected Bidder is a Bidding Consortium, then any Member (other than
the Lead Member) of such Bidding Consortium shall be allowed to divest its equity as long
as the other remaining Members (which shall always include the Lead Member) hold the
minimum equity specified in (a) above.

(c) Ifequity is held by the Affiliates, Parent Company or Ultimate Parent Company, then
subject to the second proviso of this Clause 2.5.8.1 (¢), such Affiliate, Parent Company or
Ultimate Parent Company shall be permitted to transfer its shareholding in Mahan
Transmission Limited to another Affiliate or to the Parent Company / Ultimate Parent
Company. If any such shareholding entity, qualifying as an Affiliate / Parent Company /
Ultimate Parent Company, is likely to cease to meet the criteria to qualify as an Affiliate /
Parent Company / Ultimate Parent Company, the shares held by such entity shall be
transferred to another Affiliate / Parent Company / Ultimate Parent Company.
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2.5.8.2.

2.5.8.3.

2.6

2:6.1.

Provided that in case the Lead Member or Bidding Company is holding equity through
Affiliate/s, Ultimate Parent Company or Parent Company, such restriction shall apply to
such entities.

Provided further, that the aggregate equity share holding of the Bidding Consortium or
a Bidding Company in the issued and paid up equity share capital of Mahan Transmission
Limited shall not be less than fifty one percent (51%) up to a period of one (1) year after
COD of the Project and the lead Member of the Consortium shall have the equity share
holding not less than twenty six percent (26%). In case the Selected Bidder is a Bidding
Consortium, then any Member (other than the Lead Member) of such Bidding
Consortium shall be allowed to divest its equity as long as the other remaining Members
(which shall always include the Lead Member) hold the minimum equity specified in (a)
above.

(d) All transfer(s) of shareholding of Mahan Transmission Limited by any of the
entities referred to above, shall be after prior written intimation to the Long Term
Transmission Customer.

The Selected Bidder may invest in the equity share capital of Mahan Transmission
Limited through its Affiliate(s) or Ultimate Parent Company or Parent Company. Details
of such investment will have to be specified in the Technical Bid as per Format 2 of
Annexure 8 of the RFP. If the Selected Bidder so invests through any Affiliate(s) or
Ultimate Parent Company or Parent Company, the Selected Bidder shall be liable to ensure
that minimum equity holding/lock-in limits specified in Clause 2.5.8.1 and as computed as
per the provisions of Clause 2.5.8.3 are still maintained.

For computation of effective Equity holding, the Equity holding of the Selected Bidder
or its Ultimate Parent Company in such Affiliate(s) or Parent Company and the equity
holding of such Affiliate (s) or Ultimate Parent Company in Mahan Transmission Limited
shall be computed in accordance with the example given below:

If the Parent Company or the Ultimate Parent Company of the Selected Bidder A directly
holds thirty percent (30%) of the equity in Mahan Transmission Limited then holding of
Selected Bidder A in Mahan Transmission Limited shall be thirty percent (30%);

If Selected Bidder A holds thirty percent (30%) equity of the Affiliate and the Affiliate
holds fifty percent (50%) equity in Mahan Transmission Limited, then for the purposes of
ascertaining the minimum equity/equity lock-in requirements specified above, the
effective holding of Bidder A in Mahan Transmission Limited shall be fifteen percent
(15%), (i.e., 30%* 50%);

. The provisions as contained in this Clause 2.5.8 and Article 19.1 of the Transmission

Service Agreement shall override the terms of the Consortium Agreement submitted by
the Bidder as part of the RFP.

Project Schedule

All Elements of the Project are required to be commissioned progressively as per the
schedule given in the following table;
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S. | Name of the Transmission Element | Scheduled | Percentage of | Element(s)

No. COD in Quoted which are

months Transmission | pre-required
from Charges for declaring
Effective | recoverable on the
Date Scheduled commercial
COD of the operation
Element of the | (COD) of the
Project respective
Element

1G) Construction works of 400/220/132 Elements (8.
kV Substation at Rewa (Sagra) No. 1(i) to

) PTEMPL (MEL) Switchyard-Rewa (vii) of

(ii)) | (Sagra) 400kV DCDS line (Quad o
Moose) .

(iii) | LILO of both circuit of Rewa - requlre?d .to e
Sirmour/Bansagar-I 220k V line at commissioned
Rewa (Sagra) 400 kV S /s simultaneousl

(iv) | Rewa (Sagra) 400kV - Kotar 220 kV | 25.10.2026 60% y as their
DCDS Line utilization is

v) Rewa (Sagra) 400kV - Rewa (Sagra) dependent on
132kV DCDS line (Interconnector) each other.

(vi) | Rewa (Sagra) 400kV - Rewa 132kV
DCDS line

(vii) | LILO of both circuit of Rewa 220 -

Mangawan 132kV line at Rewa
(Sagra) 400 kV S/'s

2 (i) | Construction works of 400/220/132 Elements (8.
kV Substation at Amarpatan No. 1() to

(i) |Rewa (Sagra) - Amarpatan 400kV (vii) of
DCDS line (Quad/ Twin Moose) sobsiis e

iii) | LILO of both circuit of Maihar -Satna .

i (PGCIL) 220kV line at Amarpatan required to be
400KV S/s commissioned

(iv) | Amarpatan 400 kV -Amarpatan 132kV | 25.04.2027 40% before  as
DCDS line (Interconnector) utilization of

(v) | Amarpatan 400kV -Satna -II 132kV element under
DCDS line S. No. 2(i) to

(vi) | Amarpatan 400kV -Rampur Baghelan (vii) are
132kV DCDS line dependent on

(vil) | Amarpatan 400kV -Unchehra 132kV above
DCDS line

The payment of Transmission Charges for any Element irrespective of its successful
commissioning on or before its Scheduled COD shall only be considered after successful
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commissioning of the Element(s) which are pre-required for declaring the commercial
operation of such Element as mentioned in the above table.

Scheduled COD for overall Project: 25.04.2027.
2.7  Due dates
2.7.1.  The Bidders should submit the Bids online through the electronic bidding platform
before the Bid Deadline i.e. on or before 1500 Hrs (IST) on 21.01.2025. In addition to
the online submission, the Bidder with lowest Final Offer will be required to submit

original hard copies of Annexure 3, Annexure 4 (if applicable), Annexure 6 (if
applicable) and Annexure 14 before issuance of Lol.

2.7.2. Important timelines are mentioned below:

Date Event
18.11.2024 | Issuance of RFP
09.12.2024 | Submission of written clarifications/amendments, if any, on the RFP
/ RFP Project Documents by Bidders so as to reach BPC by 1700
hours. Such written clarifications/amendments shall be in the format
provided in Annexure-20.
11.12.2024 | Pre-Bid meeting(s)
27.12.2024 | Issue of written clarifications and revised RFP documents
06.01.2025 | Issue of final RFP Project Documents
21.01.2025 | Submission of Bid (Online submission of Bid through electronic
bidding portal)
21.01.2025 | Opening of Technical Bid
29.01.2025 | Shortlisting and announcement of Qualified Bidders on bidding
portal
30.01.2025 | Opening of Financial Bid - Initial Offer
31.01.2025 | Electronic reverse auction (Financial Bid — Final Offer) for the
Qualified Bidders.
05.02.2025 | Submission of original hard copies of Annexure 3, Annexure 4,
Annexure 6, as applicable and Annexure 14 by the bidder with
lowest Final Offer
10.02.2025 | Selection of Successful Bidder and issue of LOI
20.02.2025 | Signing of RFP Project Documents and transfer of Mahan
Transmission Limited

2.7.3.  To enable BPC to meet the schedule, all Bidders are expected to respond expeditiously
during the bidding process. If any milestone/activity falls on a day which is not a working
day or which is a public holiday then the milestone/activity shall be achieved/ completed
on the next working day. ‘

Validity of the Bid

. The Bid shall remain valid for a period of one hundred and eighty (180) days from the
Bid Deadline. The BPC reserves the right to reject any Bid which does not meet
aforementioned validity requirement.
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2.8.2.

2.9

29,1

292

293,

2.10

2:10.1.

2.10.2.

The BPC may solicit the Bidders’ consent for an extension of the period of validity of
the Bid. The request and the response, thereafter, shall be in writing. In the event any
Bidder refuses to extend its Bid validity as requested by the BPC, the BPC shall not be
entitled to invoke the Bid Bond. A Bidder accepting the BPC’s request for validity
extension shall not be permitted to modify its Bid and such Bidder shall, accordingly,
extend the validity of the Bid Bond as requested by the BPC within seven (7) days of
such request, failing which the Bid shall not be considered as valid.

Method of Submission

Both the Technical and Financial Bids duly filled in, all formats and supporting shall be
scanned and uploaded online through electronic bidding platform in the manner specified
in Annexure A

It may be noted that Technical Bid shall not contain any information/document relating to
Financial Bid. If Technical Bid contains any such information/documents, the BPC shall
not be responsible for premature opening of the Financial Bid.

All pages of the Bid, except for the Bid Bond (Annexure 14) and any other document
executed on non-judicial stamp paper, forming part of the Bid and corrections in the Bid,
if any, must be signed by the authorized signatory on behalf of the Bidder. It is clarified
that the same authorized signatory shall sign all pages of the Bid. However, any published
document submitted in this regard shall be signed by the authorized signatory at least on
the first and last page of such document.

No change or supplemental information to a Bid already submitted will be accepted after
the Bid Deadline, unless the same is requested for by the BPC as per Clause 2.5.6 (k).

Provided that a Bidder shall always have the right to withdraw / modify its Bid before the
Bid Deadline. No Technical Bid or Initial Offer shall be modified, substituted or
withdrawn by the Bidder on or after the Bid Deadline.

Preparation cost

The Bidders shall be responsible for all the costs associated with the preparation of the Bid
and participation in discussions and attending pre-bid meetings, and finalization and
execution of the RFP Project Documents (other than the TSA), etc. BPC shall not be
responsible in any way for such costs, regardless of the conduct or outcome of the process of
tariff based competitive bidding for selection of Bidder as TSP as per Bidding Guidelines.

The cost of this RFP is Rs. 5,00,000/- (Rupees Five Lakh Only) or US$ 7,000 (US Dollars
Seven Thousand Only) plus GST as per applicable rate, which shall be non-refundable. This
amount shall be paid via electronic transfer to the following Bank Account:

Bank Name, Address| ICICI Bank 9A, Phelps Building, Inner Circle, Connaught
& Branch Place, New Delhi110001

Bank Account Name | REC Power Development & Consultancy Limited

Bank Account No 000705041275

Bank IFSC Code No | ICIC0000007
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2.11

2:11.1.

2.11.2.

2.11.3.

2.11.4.
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” MISS/
oMISS/
o,
\'¢

1.5.

Immediately after issuance of RFP document, the Bidder shall submit the Pre-Award
Integrity Pact in the format as prescribed in Annexure B, which shall be applicable for and
during the bidding process, duly signed on each page by any whole-time Director / Authorized
Signatory, duly witnessed by two persons, and shall be submitted by the Bidder in two (2)
originals in a separate envelope, duly superscripted with Pre-Award Integrity Pact. The Bidder
shall submit the Pre-Award Integrity Pact on non-judicial stamp paper of Rs. 100/- each duly
purchased from the National Capital Territory of Delhi. In case the Bidder is in a consortium,
the Pre-Award Integrity Pact shall be signed and submitted by each member of the Consortium
separately.

Bid Bond

Each Bidder shall submit the Bid accompanied by Bid Bond issued by any of the Banks listed
in Annexure-17. The Bid Bond shall be valid for a period of thirty (30) days beyond the
validity of the Bid.

Subject to the provisions of Clause 2.15.5, the Bid Bond may be invoked by the BPC or its
authorized representative, without any notice, demure, or any other legal process upon
occurrence of any of the following:

o Bidder withdraws during the period of Bid Validity as specified in this RFP or as
extended by mutual consent of the respective Bidder(s) and the BPC

o Failure to execute the Share Purchase Agreement as per the provisions of Clause
2.15.2; or

o Failure to furnish the Contract Performance Guarantee as per Clause 2.12; or

o Failure to acquire one hundred percent (100%) equity shares of Mahan

Transmission Limited, along with all its related assets and liabilities, in
accordance with the provisions of Clause 2.15.2; or

o Failure to comply with the provisions of Clause 2.15.5 and Clause 2.15.6, leading
to annulment of the award of the Project.

o Bidders submitting any wrong information or making any misrepresentation in
their Bid as mentioned in Clause 2.5.6.

Intimation of the reasons of the invocation of the Bid Bond shall be given to the Selected
Bidder by the BPC within three (3) working days after such invocation.

The Bid Bond of the Selected Bidder shall be returned on submission of the Contract
Performance Guarantee as per Clause 2.12 and the relevant provisions of the Transmission
Service Agreement.

The Bid Bond of all the Bidders, whose Bids are declared non-responsive, shall be returned
within a period of thirty (30) days after the date on which the Financial Bids are opened.

The Bid Bond of all unsuccessful Bidders shall be returned and released by the BPC on
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2.12

2.12.1.

2.12.2.

2.13

2.13.1.

2.13.2.

the same day on which the Mahan Transmission Limited is transferred to the Selected
Bidder. The Bid Bond of the Successful Bidder shall be returned on submission of Contract
Performance Guarantee as per Clause 2.12 of this RFP and the provisions of the
Transmission Service Agreement.

Contract Performance Guarantee

Within ten (10) days from the date of issue of the Letter of Intent, the Selected Bidder, on
behalf of the TSP, will provide to the Long Term Transmission Customer the Contract
Performance Guarantee for an amount of Rs. 46.95 Crore (Rupees Forty Six Crore and
Ninety Five Lakh Only). The Contract Performance Guarantee shall be initially valid for
a period up to three (3) months after the Scheduled COD of the Project and shall be
extended from time to time to be valid for a period up to three (3) months after the COD
of the Project and thereafter shall be dealt with in accordance with the provisions of the
Transmission Service Agreement. The Contract Performance Guarantee shall be issued by
any of the banks listed in Annexure-17.

In case the Selected Bidder is unable to obtain the Contract Performance Guarantee for
the total amount from any one bank specified in Annexure-17, the Selected Bidder may
obtain the same from not more than three (3) banks specified in Annexure-17.

Opening of Bids

Technical Bid will be opened by the Bid Opening Committee as per the following time
schedule and in the office of MPPTCL, in the online presence of Bidders’ representatives
who wish to attend:

Opening of Envelope (Technical Bid): 1530 hours (IST) on 21.01.2025.
or such other dates as may be intimated by BPC to the Bidders.

In the event of any of above dates falling on a day which is not a working day or which is
a public holiday, then the bids shall be opened on the next working day at the same venue
and time.

Opening of Initial Offer: Initial Offer shall be opened by the Bid Opening Committee in
presence of the Bid Evaluation Committee at 1530 hours (IST) on 30.01.2025 in the office
of MPPTCL.

The following information from each Bid will be read out to all the Bidders at the time of
opening of Technical Bid:

. Name of the Bidding Company / Consortium Members in case of Bidding
Consortium.

Information to be provided after opening of Initial Offer:
Only the lowest Initial Offer (s) shall be communicated to all the Qualified Bidders to

participate in the e-reverse bidding process. During the e-reverse bidding process only the
lowest prevailing bid should be visible to all the bidders on the electronic platform.
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2.14

2.15

2.15.1.

2:15.2.

Enquiries

Written clarifications on the RFP and other RFP Project Documents as per Clause 2.3 and
2.4 may be sought from:

Chief Executive Officer,

REC Power Development and Consultancy Limited

(A wholly owned subsidiary of REC Limited)

REC Corporate Head Quarter,

D Block, Plot No. [ -4,

Sec — 29 Gurugram — 122 001

Email: satyabhan.sahoo@recpdcl.in & tbcb@recpdcl.in

Other Aspects

The draft of the Transmission Service Agreement has been attached to this RFP. In addition
to above, the following documents have also been attached to this RFP:

a) Share Purchase Agreement

When the drafts of the above RFP Project Documents are provided by the BPC, these RFP
Project Documents shall form part of this RFP as per Formats — 1 & 2 of Annexure 20.

Upon finalization of the RFP Project Documents after incorporating the amendments
envisaged in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be
provided by BPC to the Bidders at least fifteen (15) days prior to the Bid Deadline.

The Transmission Service Agreement and Share Purchase Agreement shall be signed in
required number of originals so as to ensure that one (1) original is retained by each party
to the Agreement(s) on the date of transfer of SPV.

Within ten (10) days of the issue of the Letter of Intent, the Selected Bidder shall:

a)  provide the Contract Performance Guarantee in favour of the Long Term
Transmission Customer as per the provisions of Clause 2.12;

b)  execute the Share Purchase Agreement and the Transmission Service Agreement;

c)  acquire, for the Acquisition Price, one hundred percent (100%) equity shareholding
of Mahan Transmission Limited from REC Power Development and Consultancy
Limited, who shall sell to the Selected Bidder, the equity shareholding of Mahan
Transmission Limited, along with all its related assets and liabilities;

Stamp duties payable on purchase of one hundred percent (100%) of the equity
shareholding of Mahan Transmission Limited, along with all its related assets and
liabilities, shall also be borne by the Selected Bidder.

Provided further that, if for any reason attributable to the BPC, the above activities
are not completed by the Selected Bidder within the above period of ten (10) days as
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mentioned in this Clause, such period of ten (10) days shall be extended, on a day
for day basis till the end of the Bid validity period.

2.15.3. After the date of acquisition of the equity shareholding of Mahan Transmission Limited,
along with all its related assets and liabilities, by the Selected Bidder,

1. the authority of the BPC in respect of this Bid Process shall forthwith cease and
any actions to be taken thereafter will be undertaken by the Long Term
Transmission Customer,

1l. all rights and obligations of Mahan Transmission Limited, shall be of the TSP,

iil. any decisions taken by the BPC prior to the Effective Date shall continue to be
binding on the Long Term Transmission Customer and

iv. contractual obligations undertaken by the BPC shall continue to be fulfilled by the
TSP.

2.15.4. Within five (5) working days of the issue of the acquisition of the SPV by the Successful
Bidder, the TSP shall apply to the State Commission for grant of Transmission License
and make an application to the State Commission for the adoption of Transmission
Charges, as required under Section — 63 of The Electricity Act 2003.

2.15.5. If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under
Clauses 2.15.2,2.15.3 and 2.15.4, and provided that the other parties are willing to execute
the Share Purchase Agreement and REC Power Development and Consultancy Limited
is willing to sell the entire equity shareholding of Mahan Transmission Limited, along with
all its related assets and liabilities, to the Selected Bidder, such failure or refusal on the part
of the Selected Bidder shall constitute sufficient grounds for cancellation of the Letter of
Intent. In such cases, the BPC / its authorized representative(s) shall be entitled to invoke
the Bid Bond of the Selected Bidder.

2.15.6. If the TSP fails to obtain the Transmission License from the State Commission, it will
constitute sufficient grounds for annulment of award of the Project.

2.15.7. The annulment of award, as provided in Clauses 2.15.5 and 2.15.6 of this RFP, will be
done by the State Government on the recommendations of Empowered Committee.
However, before recommending so, Empowered Committee will give an opportunity to
the Selected Bidder / TSP to present their view point.

2.15.8. The annulment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be sufficient
grounds for blacklisting the bidder, whose award has been annulled, for a period of five
years or more, as decided by the Empowered Committee, provided that the blacklisting
shall be done only after giving the bidder an opportunity for showing cause.

2.16 Confidentiality

. \2.16.1. The parties undertake to hold in confidence this RFP and RFP Project Documents and not
to disclose the terms and conditions of the transaction contemplated hereby to third parties,
except:
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2.17

2.18

2.19

2.19.1.

2.19.2,

a) to their professional advisors;

b) to their officers, contractors, employees, agents or representatives, financiers,
who need to have access to such information for the proper performance of
their activities;

c) disclosures required under Law, without the prior written consent of the other
parties of the concerned agreements.

Provided that the TSP agrees and acknowledges that the Long Term Transmission Customer
may at any time, disclose the terms and conditions of the RFP and RFP Project Documents
to any person, to the extent stipulated under the Law or the Bidding Guidelines.

Right of the BPC to reject any Bid

BPC reserves the right to reject all or any of the Bids/ or cancel the RFP without assigning
any reasons whatsoever and without any liability.

Non submission and/or submission of incomplete data/ information required under the
provisions of RFP shall not be construed as waiver on the part of BPC of the obligation of
the Bidder to furnish the said data / information unless the waiver is in writing.

Fraudulent and Corrupt Practices

The Bidders and their respective officers, employees, agents and advisers shall observe
the highest standard of ethics during the Bid process and subsequent to the issue of the
Lol Notwithstanding anything to the contrary contained herein, or in the Lol, the BPC
shall reject a Bid, withdraw the Lol, as the case may be, without being liable in any manner
whatsoever to the Bidder, if it determines that the Bidder has, directly or indirectly or
through an agent, engaged in corrupt practice, fraudulent practice, coercive practice,
undesirable practice or restrictive practice in the Bid process. In such an event, the BPC
shall forfeit the Bid Bond, without prejudice to any other right or remedy that may be
available to the BPC hereunder or otherwise.

Without prejudice to the rights of the BPC under Clause 2.19.1 hereinabove and the rights
and remedies which the BPC may have under the Lol, if a Bidder is found by the BPC to
have directly or indirectly or through an agent, engaged or indulged in any corrupt practice,
fraudulent practice, coercive practice, undesirable practice or restrictive practice during
the Bid process, or after the issue of the Lol, such Bidder & its Affiliates shall not be
eligible to participate in any tender or RFP issued by any BPC for an indefinite period
from the date such Bidder is found by the BPC to have directly or indirectly or through an
agent, engaged or indulged in any corrupt practice, fraudulent practice, coercive practice,
undesirable practice or restrictive practices, as the case may be.

.For the purposes of this Clause 2.19, the following terms shall have the meaning

hereinafter respectively assigned to them:

a) “corrupt practice” means (i) the offering, giving, receiving, or soliciting, directly
or indirectly, of anything of value to influence the actions of any person connected
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with the Bid process (for avoidance of doubt, offering of employment to or
employing or engaging in any manner whatsoever, directly or indirectly, any
official of the BPC who is or has been associated or dealt in any manner, directly
or indirectly with the Bid process or the Lol or has dealt with matters concerning
the Transmission Service Agreement or arising there from, before or after the
execution thereof, at any time prior to the expiry of one year from the date such
official resigns or retires from or otherwise ceases to be in the service of the BPC,
shall be deemed to constitute influencing the actions of a person connected with
the Bid Process); or (ii) engaging in any manner whatsoever, whether during the
Bid Process or after the issue of the Lol or after the execution of the Transmission
Service Agreement, as the case may be, any person in respect of any matter relating
to the Project or the Lol or the Transmission Service Agreement, who at any time
has been or is a legal, financial or technical adviser of the BPC in relation to any
matter concerning the Project;

b) "Fraudulent practice’ means a misrepresentation or omission of facts or
suppression of facts or disclosure of incomplete facts, in order to influence the Bi
process; '

c) “Coercive practice” means impairing or harming, or threatening to impair or

harm, directly or indirectly, any person or property to influence any person’s
participation or action in the Bid process;

d) "undesirable practice" means (i) establishing contact with any person connected
with or employed or engaged by the BPC with the objective of canvassing, lobbying
or in any manner influencing or attempting to influence the Bid process; or
(i1) having a Conflict of Interest; and

e) "Restrictive practice" means forming a cartel or arriving at any understanding or
arrangement among Bidders with the objective of restricting or manipulating a full
and fair competition in the Bid process.
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SECTION 3

1. EVALUATION OF BID
3.1. The evaluation process of Technical Bid comprises the following five steps:
Step I - Responsiveness check
Step II- Compliance with submission requirements
Step III- Evaluation of Technical Bids
Step IV— Evaluation of Financial Bids
Step V — Bidder Selection
3.2. STEP I - Responsiveness check
The Technical Bid submitted by the Bidder shall be initially scrutinized to establish
“Responsiveness”. Subject to clause 2.5.6 (k), any of the following conditions shall cause
the Technical Bid to be “Non-responsive”:

a)  Technical Bid that are incomplete.

b)  Technical Bid not signed by authorized signatory and / or stamped in the manner
indicated in this RFP.

c) All pages of the Technical Bid submitted but not initialed by the authorized
signatories on behalf of the Bidder.

d)  Technical Bid not including the covering letter as per Annexure 1.

e)  Technical Bid submitted by a Bidding Consortium not including the Consortium
Agreement.

f)  Technical Bid contains material inconsistencies in the information and documents
submitted by the Bidder, affecting the Qualification Requirements.

g) Bidder submitting or participating in more than one Bid either as a Bidding
Company or as a Member of Bidding Consortium.

h)  More than one Member of the Bidding Consortium or a Bidding Company using the
credentials of the same Parent/Affiliate.

i)  Information not submitted in formats specified in the RFP.

j)  Applicable Board resolutions, or any other document, as provided in Clause 2.5.2,
not being submitted;

lo Bid not accompanied by a valid Bid Bond erBid-SeeurityDeclaration-as-applicable;

1)  Non submission of power of attorney, supported by a Board resolution;

m) Bid validity being less than that required as per Clause 2.8 of this RFP;
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3.3.

34.

3.4.1.

n)  Bid not containing Format-1 (Bidders' Undertakings) of Annexure-8;
o)  Bidder having Conflict of Interest
p)  The Bidder has not submitted a disclosure as per Annexure 13.

q)  Bidders delaying in submission of additional information or clarifications sought by
the BPC.

r)  Ifthe Bidder makes any misrepresentation as specified in Clause 3.7.
s)  Bid being conditional in nature.

t)  More than one Member of the Bidding Consortium or a Bidding Company using the
credentials of the same Parent/Affiliate.

STEP II - Compliance with submission requirements

Each Bidder’s Technical Bid shall be checked for compliance with the submission
requirements set forth in this RFP before the evaluation of Technical Bid is taken up.
Annexure 16 and Annexure 11A shall be used to check whether each Bidder meets the
stipulated requirements.

STEP III -Evaluation of Technical Bid

Evaluation of Technical Bid will be carried out considering the information and documents
furnished by the Bidders as required under this RFP. This step would involve technical
and financial evaluation of the details/ documents furnished by the Bidding Company /
Bidding Consortium in support of meeting the Qualification Requirements

Interpolation of financial data.

For the Qualification Requirements data provided by the Bidders in foreign currency,
equivalent rupees of Networth will be calculated using bills selling exchange rates (card
rate) USD/INR of State Bank of India prevailing on the date of closing of the accounts for
the respective financial year as certified by their Banker.

For the purpose of calculating the aggregate capital expenditure/construction experience
of the projects completed/ commissioned where such projects are executed outside India
and capital expenditure is denominated in foreign currency, bills selling exchange rates
(card rate) USD/INR of State Bank of India prevailing on the date of closing of the
financial year in which the projects were completed and as certified by their Banker shall
be considered.

For the projects executed in the current financial year bills selling (card rate) USD/INR of
State Bank of India prevailing on seven (7) days prior to the last date of submission of
Technical Bid and as certified by their Banker shall be considered.

For currency other than USD, Bidders shall convert such currency into USD as per the
exchange rates certified by their Banker prevailing on the relevant date and used for such
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3.4.2.

3.4.3.

3.5.

3.5.1.

3.5.2.

conversion. Such Bidders shall submit necessary certification from their Banker for the
exchange rate used in the conversation.

If the exchange rate for any of the above dates is not available, the rate for the immediately
available previous day shall be taken into account.

Bidders meeting the Qualification Requirements, subject to evaluation as specified in
Clauses 3.2 to 3.4 shall be declared as Qualified Bidders and eligible for opening of Initial
Offer.

The BPC shall upload the list of all Qualified Bidders and Non-Qualified Bidders on the
bidding portal along with the reasons for non-qualification.

STEP 1V - Evaluation of Financial Bids

The Bids which have been found Qualified by the BPC, based on the Steps I to III as
specified above in Clauses 3.2.to 3.4, shall be opened and Quoted Transmission Charges
of such Initial Offer shall be ranked on the basis of the ascending Initial Offer submitted
by each Qualified Bidder.

Based on such ranking of the Qualified Bidders, in the first fifty per cent of the ranking (with
any fraction rounded off to higher integer) or four Qualified Bidders, whichever is higher,
shall qualify for participating in the electronic reverse auction.

Provided however, in case only one Bidder remains after the Evaluation of Technical Bid
(Steps 1 to III) as per Clause 3.2 to 3.4, the Initial Offer of such Bidder shall not be opened
and the matter shall be referred to the State Government.

Provided that in the event the number of Qualified Bidders is between two and four, then
each of the responsive Bidder shall be considered as Qualified Bidders.

Provided that in the event of identical Quoted Transmission Charges discovered from the
Initial Offer having been submitted by one or more Bidders, all such Bidders shall be
assigned the same rank for the purposes of determination of Qualified Bidders. In such
cases, all Qualified Bidders who shares the same rank till 50% of the rank (with any faction
rounded off to higher integer) determined above, shall qualify to participate in the electronic
reverse auction stage. In case 50% of the rank is having less than four (4) Bidders and the
rank of the fourth (4™) Bidder is shared by more than one Bidder, then all such all such
Bidders who share the rank of the fourth Bidder shall qualify to participate in the electronic
reverse auction.

The Financial Bids comprising of both Initial Offer and Final Offer submitted by the
Bidders shall be scrutinized to ensure conformity with the provisions of Clause 2.5.3 of
this RFP. Any Bid not meeting any of the requirements as per Clause 2.5.3 of this RFP
may cause the Bid to be considered "Non-responsive", at the sole decision of the BPC.
Financial Bid not in conformity with the requirement of SI. No. (¢) of Clause 2.5.3 of this
RFP shall be rejected.

The Bidders shall quote the single annual Quoted Transmission Charges as specified in
the format at Annexure — 21.
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3.6.

3.6.1.

36.2.

3.6.3.

3.6.4.

3.7.

3.8.

3.8.1.

STEP V - Bidder Selection

The prevailing lowest Quoted Transmission Charges discovered from Final Offers shall only
be displayed during the e-reverse bidding and the Bidder quoting such Final Offer will always
remain anonymous during the e-reverse bidding. The Bidder with the prevailing lowest
Quoted Transmission Charges discovered from Final Offers at the close of the scheduled or
extended period of e-reverse bidding as mentioned in clause 2.5 shall be declared as the
Successful Bidder, subject to verification of the original hard copies of Annexure 3,
Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure 14. The Letter of
Intent shall be issued to such Successful Bidder in two (2) copies.

However, if'no bid is received during the e-reverse bidding stage then the Bidder with lowest
quoted initial transmission charges ("Initial Offer") during e-bidding stage shall be declared
as the Successful Bidder, subject to verification of the original hard copies of Annexure 3,
Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure 14. The Letter of
Intent shall be issued to such Successful Bidder in two (2) copies.

In case, there is a discrepancy between the online submission and physical documents, the
bid would be out rightly rejected and the bidder shall be construed to have engaged in the
fraudulent practice as defined in Clause 2.19.3 with consequences as mentioned in Clause
2.19.2. Further, in such a case, the provisions of Clause 2.5.6 (j) shall apply.

The Selected Bidder shall unconditionally accept the Lol, and record on one (1) copy of the
Lol, "Accepted unconditionally", under the signature of the authorized signatory of the
Successful Bidder and return such copy to the BPC within seven (7) days of issue of Lol.

If the Successful Bidder, to whom the Letter of Intent has been issued, does not fulfill any
of the conditions specified in Clauses 2.15.2, 2.15.3 and Clause 2.15.4, then subject to Clause
2.15.5, the BPC reserves the right to annul the award of the Project and cancel the Letter of
Intent. Further, in such a case, the provisions of Clause 2.5.6 (j) shall apply.

The BPC, in its own discretion, has the right to reject all Bids if the Quoted Transmission
Charges are not aligned to the prevailing prices.

Misrepresentation by the Bidder

If the Bidder conceals any material information or makes a wrong statement or
misrepresents facts or makes a misleading statement in the Technical Bid or Bid, as the case
may be, in any manner whatsoever, in order to create circumstances for the acceptance of
its Technical Bid/Bid, the BPC reserves the right to reject such Technical Bid/Bid, and/ or
cancel the Letter of Intent, if issued. Further, in case Letter of Intent is cancelled,
consequences as per provisions of the RFP shall follow.

Disposition of Technical Bid

Technical Bid found to be Non-responsive as per Clause 3.2, due to any of the following
conditions, shall be liable for rejection.

» Technical Bid that is incomplete.
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Technical Bid not signed by authorized signatory and / or stamped in the manner
indicated in this RFP.

All pages of the Technical Bid submitted but not initialed by the authorized
signatories on behalf of the Bidder.

Technical Bid not including the covering letter as per Annexure 1.

Technical Bid contains material inconsistencies in the information and documents
submitted by the Bidder, affecting the Qualification Requirements.

Information not submitted in formats specified in the RFP.

The Bidder has not submitted a disclosure as per Annexure 13.

Bidders delaying in submission of additional information or clarifications sought by
the BPC.

3.8.2. Technical Bid found to be Non-responsive as per Clause 3.2, due to any of the following
conditions, shall be rejected.

Technical Bid not received by the scheduled date and time.

Technical Bid submitted by a Bidding Consortium not including the Consortium
Agreement.

Bidder submitting or participating in more than one response either as a Bidding
Company or as a Member of Bidding Consortium.

More than one Member of the Bidding Consortium or a Bidding Company using the
credentials of the same Parent/Affiliate.

Technical Bid having Conflict of Interest.

If the Bidder makes any misrepresentation as specified in Clause 3.7.

3.9. BPC reserves the right to interpret the Bid in accordance with the provisions of this RFP
document and make its own judgment regarding the interpretation of the same. In this
regard, BPC shall have no liability towards any Bidder and no Bidder shall have any
recourse to BPC with respect to the qualification process.

BPC shall evaluate Bid using the process specified in Clause 3.1 to 3.6, at its sole
discretion. BPC’s decision in this regard shall be final and binding.
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SECTION - 4

ANNEXURES FOR
BID
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SECTION -4
I. Formats for Bid

The following formats are required to be included in the Bidder’s Technical and Financial
Bid. These formats are designed to demonstrate the Bidder’s compliance with the
Qualification Requirements set forth in Clause 2.1 of Section — 2.

Technical Bid

1. Format for the Covering Letter

2. Format for Letter of Consent from Consortium Members

3. Format for evidence of authorized signatory’s authority (Power of Attorney)

4 Format for Power of Attorney from to be provided by each of the other Members

of the Consortium in favor of the Lead Member

5. Format for Bidder’s composition and ownership structure and Format for
Authorization

6. Format for Consortium Agreement

7. Formats for Qualification Requirement

8. Format of Bidders Undertaking and details of Equity Investment

9. Authorization from Parent/Affiliate of Bidding Company/Member of Bidding

Consortium whose technical/financial capability has been used by the Bidding
Company/Member of Bidding Consortium.

10.  Undertaking from the Technically / Financially Evaluated Entity(ies) or from
Ultimate Parent Company for equity investment

11. Format of Board Resolutions
12. Format for Illustration of Affiliates
13. Format for Disclosure

14.  Format for Bid Bond

A& for Bid S v Declasati

15.  Format for Contract Performance Guarantee

16. Checklist for Technical Bid submission requirements
22.  Format for Affidavit

23.  List of Long Term Transmission Customer

In addition to the online submission, the Bidder with lowest Final Offer will be required
to submit original hard copies of Annexure 3, Annexure 4 (if applicable), Annexure 6 (if
applicable) and Annexure 14 before issuance of Lol.

Financial Bid

21. Format for Financial Bid

II.  The following formats are for the information to the Bidders to enable them to submit their
Bid.

11A. Tllustration For Applicable Board Resolution Requirements Under Clause 2.5.2
17.  List of Banks

18.  GRID Map of the Project

19. Format for clarification/amendments on the RFP/RFP Project Documents

20.  Formats for RFP Project Documents

Bidder may use additional sheets to submit the information for its detailed Bid.
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ANNEXURE 1 - COVERING LETTER

(The covering letter should be on the Letter Head of the Bidding Company/ Lead Member

of the Consortium)

Date:

From:

Tel. No.: e

Fax No.: e

E-mail address: ......cccoceeeevevininiiiiiccce e,

To,

Chief Executive Officer,

REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)

REC Corporate Head Quarter,

D Block, Plot No. I — 4,

Sec — 29 Gurugram — 122 001

Dear Sir,

Sub:  Bid for selection of Bidder as Transmission Service Provider for “Development of
Intra-State Transmission system for evacuation of 1230MW power (MPPMCL
portion) through STU network from proposed 2X800MW thermal power project of
M/s Mahan Energen Ltd. (MEL)” through tariff based competitive bidding process.

1. Being duly authorized to present and act on behalfof M/s ...................... (insert name
of Bidding Company / Bidding Consortium) (hereinafter called the “Bidder”) and having
read and examined in detail the Request for Proposal (RFP) document, the undersigned
hereby submit our Technical Bid with duly signed formats and Financial Bid (Initial Offer)
as stipulated in RFP document for your consideration.

2. Itis confirmed that our Bid is consistent with all the requirements of submission as stated
in the RFP document and subsequent clarifications/amendments as per Clause 2.3 and 2.4
of RFP.

3. The information submitted in our Bid is complete, is strictly as per the requirements

stipulated in the RFP document and is correct to the best of our knowledge and
understanding. We would be solely responsible for any errors or omissions in our Bid.

We hereby agree and undertake to procure the products associated with the Transmission
System as per provisions of Public Procurement (Preference to Make in India) orders
issued by Ministry of Power vide orders No. 11/5/2018 - Coord. dated 28.07.2020 for
transmission sector, as amended from time to time read with Department for Promotion
of Industry and Internal Trade (DPIIT) orders in this regard.
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We hereby also agree and undertake to comply with Department of Expenditure, Ministry
of Finance vide Order (Public Procurement No 1) bearing File No. 6/18/2019-PPD dated
23.07.2020, Order (Public Procurement No 2) bearing File No. 6/18/2019-PPD dated
23.07.2020 and Order (Public Procurement No. 3) bearing File No. 6/18/2019-PPD, dated
24.07.2020, as amended from time to time, regarding public procurement from a bidder
of a country, which shares land border with India.

5.  We hereby agree to comply with Ministry of Power order no. 25-11/6/2018 — PG dated
02.07.2020 as amended from time to time.

6. We are herewith submitting legally binding board resolution for the total equity
requirement of the Project.

7.  We hereby confirm that in accordance with Clause 2.1.4 of the RFP, we are herewith
submitting legally binding undertaking supported by a board resolution from the
................................ (Insert name of Technically Evaluated Entity and/or Financially
Evaluated Entity or its Ultimate Parent Company, as the case may be) that all the equity
investment obligations of ........ e (Insert name of the Bidding Company) shall be
deemed to be equity investment obligations of the ..................... (Insert name of
Technically Evaluated Entity and/or Financially Evaluated Entity or its Ultimate Parent
Company, as the case may be) and in the event of any default by................... (Insert
name of the Bidding Company), the same shall be metby ................... (Insert name of
Technically Evaluated Entity and/or Financially Evaluated Entity or its Ultimate Parent
Company, as the case may be).

[SL. No 7 to be inserted only in case the Bidder is a Bidding Company / Lead Member
of a Consortium and has sought qualification on the basis of technical and financial
capability of its Affiliate(s) and/or its Parent]

8.  We confirm that there are no litigations or disputes against us, which materially affect our
ability to fulfill our obligations with regard to the Project.

9.  We hereby confirm that we shall continue to maintain compliance with Qualification
Requirements till the execution of the Transmission Service Agreement. Further, in case
we emerge as Selected Bidder for the Project, we shall continue to maintain compliance
with Qualification Requirements till the COD of the Project.

10.  We confirm that we have studied the provisions of relevant Indian laws and regulations
required to enable us to build, own, operate and transfer the said Project and to prepare
this Bid.

11. We hereby confirm that we shall abide unreservedly with BPC’s decision in the
qualification process for selection of Qualified Bidder and further warrant that under no
circumstances we shall challenge either the BPC’s decision or its right to make such
decision at any time in the future.

We confirm that the Bid shall remain valid for a period of one eighty (180) days from the
Bid Deadline.

The details of contact person are furnished as under:
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Name:
Designation:
Name of the Company: ...
Address of the Bidder: ... i
Phone Nos.:

Fax Nos.: e

E-mail address:

14. Bid Bond

We have enclosed a Bid Bond of Rupees ................... Crores(Rs. ........ovvne. ) only or
UsS§ ... Goveeenieien, US Dollars), in the form of bank guarantee
NO....covvvininnnns [Insert number of the Bank Guarantee] dated............. [Insert Date of the
Bank Guarantee] as per your proforma (Annexure-14) from...................... [Insert name
of bank providing Bid Bond] and valid up to ..............cccovvviiiininninn.. in terms of
Clause 2.11 of the RFP.

15.  Acceptance

We hereby unconditionally and irrevocably agree and accept that the decision made by the
BPC on any matter regarding or arising out of the RFP shall be binding on us. We hereby
expressly waive any and all claims in respect of Bid process.

16.  Familiarity With Relevant Indian Laws & Regulations

We confirm that we have studied the provisions of relevant Indian laws and regulations as
required to enable us to submit this Bid and execute the RFP Project Documents (other than
TSA), in the event of our selection as the TSP. We further undertake and agree that all such
factors as mentioned in Clause 2.5.7 of RFP have been fully examined and considered while
submitting the Bid.

It is confirmed that our Bid is consistent with all the requirements of submission as stated in the
RFP and subsequent communications from BPC.

The information submitted in our Bid is complete, strictly as per the requirements stipulated in the
RFP and is correct to the best of our knowledge and understanding. We would be solely responsible

for any errors or omissions in our Bid.

We confirm that we have not taken any deviation so as to be deemed non-responsive with respect
to the provisions stipulated at Clause 2.5.1, of this RFP.

Thanking you,

Yours sincerely,

(Name and Signature of the authorized signatory in whose name Power of Attorney/ Board
Resolution as per Clause 2.5.2 is issued)
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NI, i
Designation: ..........cooiiiiiiiiiii e,
AdAresS:

Company Rubber Stamp
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ANNEXURE 2 - LETTER OF CONSENT FROM CONSORTIUM MEMBERS

(On the letter head of each Member of the Consortium including Lead Member)

Tel. NO.:
Fax NO.©
E-mail address: .......cooooiriiiiiii i

To,

Chief Executive Officer,

REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)

REC Corporate Head Quarter,

D Block, Plot No. I -4,

Sec — 29 Gurugram — 122 001

Dear Sir,

Sub:  Bid for selection of Bidder as Transmission Service Provider for “Development of
Intra-State Transmission system for evacuation of 1230MW power (MPPMCL
portion) through STU network from proposed 2X800MW thermal power project of
M/s Mahan Energen Ltd. (MEL)” through tariff based competitive bidding process.

We, the undersigned Member of ......... (Insert name of the Bidding Consortium) have read,
examined and understood the RFP document for the short-listing of Bidders as prospective TSP
for “Development of Intra-State Transmission system for evacuation of 1230MW power
(MPPMCL portion) through STU network from proposed 2X800MW thermal power
project of M/s Mahan Energen Ltd. (MEL)” through tariff based competitive bidding process.
We hereby confirm our concurrence with the Bid including in particular the Consortium
Agreement submitted by ............. (Insert name of the Lead Member) in response to the RFP
document.

We hereby confirm our commitment to participate in the said Bidding Consortium and invest
....... % of the total equity requirement for the Project as per the terms of the Consortium
Agreement dated ......... and board resolution for such investment commitment is enclosed
herewith.

We hereby confirm that in accordance with Clause 2.1.4 of the RFP, we are enclosing legally
binding undertaking supported by a board resolution from the ............................... (Insert
name of Technically Evaluated Entity and / or Financially Evaluated Entity or its Ultimate Parent
Company, as the case may be) that all the equity investment obligations of ......................
(Insert name of the Member) shall be deemed to be equity investment obligations of the
..................... (Insert name of Technically Evaluated Entity and / or Financially Evaluated
Entity or its Ultimate Parent Company, as the case may be) and in the event of any default
................... (Insert name of the Member), the same shall be met by................... (Insert
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name of Technically Evaluated Entity and / or Financially Evaluated Entity or its Ultimate Parent
Company, as the case may be). [Insert if applicable]

[To be inserted by the Lead Member only] We are also enclosing legally binding board
resolution for the total equity requirement of the Project in case of any breach of any of the equity
investment commitment by any of the Consortium Members, in line with the provisions of the
Consortium Agreement dated .......... [Bidder to insert date of Consortium Agreement].

The details of contact person are furnished as under:

Name:
Designation: L
Name of the Company: ........oooiiiiiiiiii
Address:
Phone Nos.:
Fax Nos.:
E-mail address:

Dated the ....... day of ....... of 20...
Thanking you,

Yours faithfully,

(Signature)

NAIG!  ooiiinisissisesmnsinisosmmmns
Designation: ...............................

(Signature, Name, Designation of Authorized Signatory of Consortium Member and Company's
Seal)
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ANNEXURE 3 - FORMAT FOR EVIDENCE OF AUTHORIZED SIGNATORY’S
AUTHORITY (POWER OF ATTORNEY)

POWER OF ATTORNEY
(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to
place of execution. Foreign companies submitting bids are required to follow the
applicable law in their country)

Know all men by these presents, We ...........cccoouimemieeimii (name and
address of the registered office of the Bidder) do hereby constitute, appoint and authorize
MIEAMIS s s iis6500tesensnnmmnmmmmmmmnmnesassas s 58088 ssssess (name and residential address) who is
presently employed with us and holding the position of ....................coovviiiii. as our
attorney, to do in our name and on our behalf, all such acts, deeds and things necessary in
connection with or incidental to our Bid for selection of Bidder as Transmission Service Provider
for “Development of Intra-State Transmission system for evacuation of 1230MW power
(MPPMCL portion) through STU network from proposed 2X800MW thermal power
project of M/s Mahan Energen Ltd. (MEL)” through tariff based competitive bidding process
in the country of India, including signing and submission of all documents related to the Bid,
including, undertakings, letters, certificates, acceptances, clarifications, guarantees, etc., making
representations to the BPC, and providing information / responses to the BPC, representing us in
all matters before the BPC, and generally dealing with the BPC in all matters in connection with our
Bid for the said Project till the completion of the bidding process in accordance with the RFP and
signing of the Share Purchase Agreement by all the parties thereto.

We hereby agree to ratify all acts, deeds and things lawfully done by our said attorney pursuant
to this Power of Attorney and that all acts, deeds and things done by our aforesaid attorney shall
and shall always be deemed to have been done by us.

All the terms used herein but not defined shall have the meaning ascribed to such terms under the
RFP.

| 1) R [Insert name of the Bidder on whose behalf PoA is executed]

(Signature)

Name: ...,
Designation: ..................oceeeee.

Accepted

(Signature of the Attorney)

Name: .,
Designation: .................ccooeiiiininnn..,
Address: e

(Name, Designation and Address of the Attorney)
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Specimen signatures of attorney attested by the Executant

(Signature of Notary Public)

Place: ...

Date:

Notes:

1)  To be executed by Bidding Company or the Lead Member, in the case of a Bidding
Consortium, as the case maybe.

2) The mode of execution of the Power of Attorney should be in accordance with the
procedure, if any, laid down by the applicable law and the charter documents of the
executant(s) and when it is so required, the same should be under common seal of the
executant affixed in accordance with the applicable procedure. Further, the person whose
signatures are to be provided on the power of attorney shall be duly authorized by the
executant(s) in this regard.

3)  Also, wherever required, the executant(s) should submit for verification the extract of the
charter documents and documents such as a Board resolution / power of attorney, in favour
of the Person executing this power of attorney for delegation of power hereunder on behalf
of the executant(s).

4)  In case of foreign Bidders, refer to clause 2.5.6 (p)
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ANNEXURE 4 - FORMAT FOR POWER OF ATTORNEY TO BE PROVIDED BY
EACH OF THE OTHER MEMBERS OF THE CONSORTIUM IN FAVOUR OF
THE LEAD MEMBER

POWER OF ATTORNEY

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place
of execution. Foreign companies submitting bids are required to follow the applicable law
in their country)

KNOW ALL MEN BY THESE PRESENTS THAT M/s........ocooviiiiiiiiiiinann. , having its
registered office AL s e ,.....and M/s
................................... having its registered office at ................coovviiiiiiiiiiiiiinnn.

(Insert names and registered offices of all Members of the Consortium), the Members of

Consortium, have formed a Bidding Consortium named ............. (insert name of the
Consortium) (hereinafter called the “Consortium”) vide Consortium Agreement
(17 IR and having agreed to appoint M/S...........c.coeviiiiiiiinnennennnn.. as
the Lead Member of the said Consortium do hereby constitute, nominate and appoint
M/Seiiiiiiiiiiiiiii a company incorporated under the laws of ................... and having
its Registered / Head Office at ..............c.oooiiiiiiiinnininns as our duly constituted lawful

Attorney (hereinafter called as “Lead Member”) which is one of the Members of the Consortium,
to act as the Lead Member and our true and lawful attorney, to do in our name and on our behalf,
all such acts, deeds and things necessary in connection with or incidental to submission of
Consortium's Bid for the Project, including signing and submission of the Bid and all documents
related to the Bid, including, undertakings, letters, certificates, acceptances, clarifications,
guarantees, etc, making representations to the BPC, and providing information / responses to the
BPC, representing us and the Consortium in all matters before the BPC, and generally dealing with
the BPC in all matters in connection with our Bid for the said Project, till completion of the bidding
process in accordance with the RFP and signing of the Share Purchase Agreement by all the parties
thereto.

It is expressly understood that in the event of the Consortium being selected as Successful Bidder,
this Power of Attorney shall remain valid, binding and irrevocable until the Bidding Consortium
achieves execution of all RFP Project Documents.

We, as the Member of the Consortium, agree and undertake to ratify and confirm all whatsoever
the said Attorney/Lead Member has done on behalf of the Consortium Members pursuant to this
Power of Attorney and the same shall bind us and deemed to have been done by us.

All the terms used herein but not defined shall have the meaning ascribed to such terms under the
RFP.

........................................................ , as the Member

For and on behalf of
Consortium Member
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(Signature of the Authorized Signatory)

Name: ....ooovviiiiiiiiiiiien,
Designation: ...............cccoeevnen
Place: ......coovviviiiiiiiiiis

Name: ....oooviiiiiiiiiiiine,
Designation: ................ceeeenen.
PIABE i.oiciicimmnmannnmssionninssssss

Accepted
Specimen signatures of attorney attested

(Signature)

(Signature of Notary Public)

(Name, Designation and Address
of the Attorney)

Notes:

1.  The mode of execution of the power of attorney should be in accordance with the procedure,
if any, laid down by the applicable law and the charter documents of the executant(s) and
when it is so required, the same should be under common seal of the executant affixed in
accordance with the applicable procedure. Further, the person whose signatures are to be
provided on the power of attorney shall be duly authorized by the executant(s) in this regard.

2. Also, wherever required, the executant(s) should submit for verification the extract