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Replies to Data Gaps and Additional Information Requirement [Set I]- ATIL (Case No. 
181 of 2024) 

Petition for approval of Truing-up for FY 2022-23 & FY 2023-24, Provisional Truing-
up for FY 2024-25, and Aggregate Revenue Requirement for the Control Period from 

FY 2025-26 to FY 2029-30 
 

A. General Data Gaps/Issues 
 

Sr. No. Particular 
Q. 1 ATIL should submit the Cost Audit Report for FY 2022-23 and FY 2023-24 to justify 

the revenue expenses incurred as well as inventory management policies according 

to Regulation 23.4 of MERC MYT Regulations, 2019. 

R. 1 Cost Audit Reports for FY 2022-23 & FY 2023-24 are provided as an Annexure D1 & 

Annexure D2.  

Q. 2 For FY 2022-23 and FY 2023-24, ATIL should submit the Accounting Statements 

Formats prescribed by the Commission for Transmission Licensees, duly certified by 

the Statutory Auditor 

R. 2 Accounting Statements Format for FY 2022-23 & FY 2023-24 are under finalization 

and will be submitted shortly. 

Q. 3 There are certain typos in the Petition, wherein the Petitioner’s name has been 

mentioned as MEGPTCL instead of ATIL (eg: Para 3.48, 3.49, etc.). ATIL should check 

at all places and correct the typo errors. 

R. 3 Changes will be done as part of Revised Petition. 

Q. 4 Some of the Formats (eg: F1, F2, F2.1, F3, F3.1, F3.2, F3.3, F4. F4.1 (Existing), F4.1 

(New), F5, F8, F11, F15, etc.) are not legible in the Annexures to the Petition. ATIL 

should ensure that all Tables are legible by appropriate formatting 

R. 4 Changes will be done as part of Revised Petition. 

 
 

A. Specific Data Gaps/Issues 
 
Sr. No. Particular 

Q. 1 ATIL has claimed Capitalisation of Rs. 0.17 Crore and Rs. 0.02 Crore for FY 2022-23 

and FY 2023-24 under Non-DPR category. As regards Non-DPR schemes undertaken 

in FY 2022-23 and FY 2023-24, ATIL should submit: 

a. details of works carried out under Non-DPR schemes. 

b. Justification to show that work carried out is capital in nature. 

R. 1 a. ATIL has claimed capitalization of Rs. 0.17 Crore and Rs. 0.02 Crore for FY 
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2022-23 and FY 2023-24 which is carried out for under the head of office 

equipment. The items purchased and capitalized are LED TV, Camera and 

biometric face recognition system for the safety of the assets. 

b. As new assets are purchased and it is in operation, hence the same is 

capitalized during the respective year.     

Q. 2 ATIL has considered the rate of interest for computing Interest on Loan as 13.25% 

based on the ICD taken from Group Company. However, the Commission has already 

disallowed the above-said interest rate based on the ICD in the previous Orders, and 

the matter is sub-judice before the Hon’ble APTEL. As the Petition has been filed 

without prejudice to ATIL’s claims in Appeal, the interest rate should be considered 

as 12.20%, as approved by the Commission. 

R. 2 Regulation 30.5 of MYT Regulations, 2019 provides as under: 

“30.5 The rate of interest shall be the weighted average rate of interest 
computed on the basis of the actual long-term loan portfolio at the beginning 
of each year: 
 

Provided that at the time of Truing-up, the weighted average rate of interest 
computed on the basis of the actual long-term loan portfolio during the 
concerned year shall be considered as the rate of interest: 
…” 

 

It is to submit that actual loan availed by ATIL is through Inter Corporate Deposit at 

the rate of 13.25%. Accordingly, in compliance with the above stated regulations, 

ATIL has considered interest on long-term loan at the rate of 13.25%. In support of 

the same, Petitioner has submitted statutory auditor certificate certifying interest 

rate of 13.25%. 

Q. 3 The Auditor’s Certificate on Statement of Rate of Interest (Annexure 12) has no 

mention of the interest rate, which is given separately and signed by the Company 

representative, rather than the Auditor. 

R. 3 Annexure to statutory auditor certificate has rate of interest of 13.25% which has 

seal of auditor and certificate also certifies the particulars enclosed with the 

annexure. 

Q. 4 In Form F5, the actual interest amount against actual loans has not been mentioned. 

ATIL should provide the same. 

R. 4 The same will be provided as part of Revised Petition. Interest amount is Rs. 6.51 

Crore and Rs. 7.14 Crore for FY 2022-23 & FY 2023-24 respectively. 

Q. 5 In Form F5 and Para 3.25 and Table 3-4 of the Petition, ATIL has considered the rate 

of interest on actual loan as 13.25%. However, the actual interest rate (derived based 

on opening and closing loan balance and interest amount booked in Accounts) works 

out to 13.93% for FY 2022-23 and 12.43% for FY 2024-25. ATIL should explain the 
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same. 

R. 5 ATIL has availed long-term loan from single source only i.e. Inter Corporate Deposit 

(‘ICD’). The ICD loan availed by ATIL is fixed rate loan at the rate of 13.25%. 

Accordingly, weightage average interest rate of actual loan is 13.25%. The same is 

certified by the statutory auditor and provided as part of Petition. 

 

Interest paid on the long-term loan is based on the actual movement of the loan 

during the period whereas rate derived in the query is working out based on simple 

average amount of loan availed by the petitioner based on opening and closing 

balance.  

 

It is a known fact that if repayment is done in the initial part of the financial year 

then interest rate works out based on the simple average methodology (based on 

opening balance and closing balance) is always on lower side. Similarly, if repayment 

is done at the later part of the financial year then interest rate works out based on 

the simple average methodology (based on opening balance and closing balance) is 

always on higher side in comparison to weightage average methodology. As 

indicated in the Regulation 30.5 the rate of interest to be considered on weightage 

average methodology, the petitioner has also considered the same in its petition. 

Q. 6 ATIL has claimed ‘Miscellaneous Expenses’ of Rs. 0.54 Crore and Rs. 0.70 Crore under 

actual O&M Expenses, respectively, for FY 2022-23 and FY 2023-24. ATIL to submit 

the following in this regard: 

a. Break up of ‘Miscellaneous Expenses’ w.r.t. expenses booked in the Audited 

Accounts of FY 2022-23 and FY 2023-24. 

b. Justification for the above heads of expenses under ‘Miscellaneous Expenses’ 

to be considered in actual O&M Expense.  

c. Confirmation that no penalties or compensation or expenses against 

Corporate Social Responsibility (CSR) or Donations have been claimed under 

actual O&M expenses.    

R. 6 a. Major heads of Miscellaneous Expenses booked in the Audited Accounts of 

FY 2022-23 and FY 2023-24 is as under: 

Particular  FY 2023-24   FY 2022-23  
Insurance-Property, Vehicles & Others 5,149,561 4,138,635 

Compensation for ROU/ROW 1,026,989 1,202,421 
Small Price Diff (MP) & Others 803,449 7 
Advertisement Exps - 57,941 

Total 6,979,999 5,399,004 
 

b. As can be seen above, these are expenses pertaining to operation period and 

hence booked as part of O&M expenses. There are various cost sub-heads in 

O&M expenses by these expenses being immaterial in nature have been 
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clubbed together and shown under the head of Miscellaneous Expenses. It 

is further to submit that major expenses are pertaining to insurance of 

property. Second major expenses are related to ROU/ ROW charges paid to 

land owners while accessing their land for carrying out R&M activities on 

the transmission lines.  

c. No penalties or compensation or expenses against Corporate Social 

Responsibility (CSR) or Donations have been claimed under actual O&M 

expenses. 

Q. 7 As regards Income-Tax, ATIL should submit a copy of Income Tax Return Verification 

(ITRV) Form for FY 2022-23 (AY 2023-24) and FY 2023-24 (AY 2024-25) for the 

computation of tax paid by the Company as a whole 

R. 7 Income Tax Return Verification (ITRV) Form for FY 2022-23 (AY 2023-24) are 

provided as an Annexure D3. The Deadline for filing of Income Tax Return (ITR) Form 

for FY 2023-24 (AY 2024-25) is November, 2024 and yet to be filed, accordingly, it 

will be submitted once ITR is filed. 

Q. 8 ATIL has incurred actual Interest on Working Capital (IWC) of Rs. 4.39 Crore in FY 

2023-24, which is much higher than the normative IWC approved as per the MYT 

Regulations. ATIL should provide the reasons for incurring much higher IWC as 

compared to normative IWC in FY 2023-24 

R. 8 Working capital loan has been taken considering the day-to-day business 

requirement during the year. It is further submitted that over and above normal 

working capital requirement, there was delay from Transmission Service Users for 

payment of monthly transmission charges which has resulted into huge outstanding. 

The Petitioner has to arrange for working capital requirement for outstanding dues 

of monthly transmission charges by TSUs over and above normative working capital 

requirement. 

 

In view of the above, comparison between normative working capital requirement 

with actual working capital requirement of transmission licensee is misplaced. The 

Hon’ble Commission is requested to allow working capital requirement considering 

working capital norms and rate of interest as prescribed in MYT Regulations, 2019. 

Actual interest on working capital is reflected in Annual Audited Accounts of 

respective years. Further, the Hon’ble Commission is requested to work out sharing 

of gain/(loss) of IoWC as per MYT Regulations, 2019 and allow sharing of gain/loss 

for IoWC.     

Q. 9 ATIL has claimed investment in Contingency Reserve as Rs. 1.29 Crore in FY 2022-23 

and Rs. 2.79 Crore in FY 2023-24. In this regard: 

a. ATIL should justify claiming investment in Contingency Reserve @ 0.39% of 

Opening GFA for FY 2023-24, as against the Commission’s approval of 0.25% 
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of Opening GFA.  

b. The documentary evidence submitted by ATIL towards investment in 

Contingency Reserves (Annexure 6) shows amount invested different (Rs. 

1.86 Crore for FY 2022-23 and Rs. 5 Crore for FY 2023-24) to the amount 

claimed as invested. ATIL should clarify the same. 

c. The documentary evidence submitted by ATIL towards investment in 

Contingency Reserves (Annexure 6) shows that ATIL has invested the amount 

of Contingency Reserve of FY 2022-23 for 9 months (September 2023 to June 

2024) and Contingency Reserve of FY 2023-24 for 11 months (September 

2024 to August 2025). ATIL should justify investment of Contingency 

Reserves against such short-term instruments, though it is envisaged that the 

same shall be invested in long-term instruments and utilised only against 

specific requirement with prior approval of the Commission. 

d. In its Audited Financial Statement for FY 2022-23 (Note 7) and FY 2023-24 

(Note 6), ATIL it has shown ‘Investment in Contingency Reserve’ as Rs. 0.10 

Crore and Rs. 1.78 Crore, respectively. However, in its Petition, ATIL has 

claimed different values of investment in Contingency Reserve. ATIL to clarify 

the discrepancy. 

R. 9 a. It is to submit that MYT Regulations, 2019 provides that Licensee has made a 

contribution to the Contingency Reserve, a sum not less than 0.25 per cent 

and not more than 0.5 per cent of the original cost of fixed assets shall be 

allowed annually towards such contribution in the calculation of Aggregate 

Revenue Requirement. Accordingly, ATIL has made investment towards 

contingency reserves within the permissible limit mentioned in the 

Regulations.  

b. It is to submit that ATIL has made few investments towards contingency 

reserves in short-term government securities in earlier periods and reinvested 

the same once it is matured. Hence, even though, ATIL has made higher 

amount towards investment in contingency reserves, it has only claimed net 

increase in investment towards contingency reserves for respective financial 

year. 

c. ATIL has invested the contingency reserve amount in government securities 

in line with the MYT Regulations, 2019. Even though ATIL has made 

investment in short-term government securities, it has reinvested the same 

once it is matured and  has not utilized the investment towards contingency 

reserves for any other purpose.  

d. It is to submit that investment towards contingency reserves indicated in 

Non-Current Financial Assets (Note 2) plus Current investment (Note 6) needs 

to be considered to work out total investment towards contingency reserves. 
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Auditor certificate certifying investment towards contingency reserves is 

provided as an Annexure D4. 

Q. 10 ATIL has not considered ‘Interest Income – others’ of Rs. 1.18 Crore as reported in its 

Audited Financial Statement under Non-Tariff Income of FY 2022-23. ATIL to provide 

justification for not considering such income under Non-Tariff Income. 

R. 10 MYT Regulations, 2019 provides that interest earned from investments made out of 

Return on Equity corresponding to the regulated Business of the Transmission 

Licensee shall not be included in Non-Tariff Income. Rs. 1.18 Crore shown as interest 

income is invested from the amount earned out of Return on equity and hence same 

is not offered as part of Non-Tariff Income.  

Q. 11 ATIL has considered the Rebate of Rs. 0.30 Lakh and Rs. 0.17 Lakh as expense in FY 

2022-23 and FY 2023-24, respectively, in its claim of Non-Tariff Income. In this 

regard, ATIL should provide under which head of Audited Financial Statement, such 

amount of rebate is booked. 

R. 11 Rebate of Rs. 0.30 Crore and 0.13 Crore for FY 2022-23 & FY 2023-24 are part of 

Revenue from Operation. Income from transmission line is reduced to the extent of 

rebate availed by the transmission system users.  

Q. 12 ATIL has considered interest income from Contingency reserve under Non-Tariff 

Income of Rs. 0.77 Crore and Rs. 0.99 Crore for FY 2022-23 and FY 2023-24 

respectively. In this regard, ATIL should submit the computation of interest income 

against Contingency reserve made till date, separately for FY 2022-23 and FY 2023-

24. 

R. 12  Detail of the interest from contingency reserves for FY 2022-23 & FY 2023-24 is as 

under: 
Sr. No. Particulars 2022-23 2023-24 

1 9.23% Central Government of India 2043 6,406,741 6,749,602 

2 5.63% Central Government of India 2023 1,231,474 2,470,039 

3 8.13% Central Government of India 2022 
(FV Rs. 50 Lacs) 

30,504 - 

4 8.13 % G.S. 2022 (FV Rs. 10 Lacs) 6,101 - 

5 4.56 % GOI 2023 31,542 41,981 

6 5.63% GOVT. STOCK 2026 16,196 - 

7 ZERO COUP0N % GOI 2023 - 627,953 

8 Total 7,722,558 9,889,575 
 

Q. 13 ATIL should submit the properly filled-up Form F12 related to Payment Efficiency. 

R. 13 It is to submit that there is only bullet payment at fag end of the loan term and hence 

there is no annual schedule of payment. However, ATIL can make prepayment of the 

loan without any prepayment penalty as per the terms of the agreement. 

Q. 14 In Form F1 and F2 of the Formats, ATIL has incorrectly considered the actual head-
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wise O&M expenses in H1 of FY 2024-25 equal to the actual O&M expenses in whole 

of FY 2023-24. ATIL should provide the actual head-wise O&M expenses in H1 of FY 

2024-25 in Form F1 and F2 of the Formats. 

R. 14 The same will be provided as part of Revised Petition. 

Q. 15 In Form F8 and F11 of the Formats, ATIL has not provided the actual income/revenue 

in H1 of FY 2024-25. ATIL should provide the actual income/revenue in H1 of FY 

2024-25 in Form F8 and F11 of the Formats. 

R. 15 The same will be provided as part of Revised Petition. 

Q. 16 ATIL has considered the rate of interest for computing Interest on Loan as 13.25% 

based on the ICD taken from Group Company. However, the Commission has already 

disallowed the above-said interest rate based on the ICD in the previous Orders, and 

the matter is sub-judice before the Hon’ble APTEL. As the Petition has been filed 

without prejudice to ATIL’s claims in Appeal, the interest rate should be considered 

as 12.20%, as approved by the Commission. 

R. 16 Regulation 30.5 of MYT Regulations, 2019 provides as under: 

“30.5 The rate of interest shall be the weighted average rate of interest 
computed on the basis of the actual long-term loan portfolio at the beginning 
of each year: 
 

Provided that at the time of Truing-up, the weighted average rate of interest 
computed on the basis of the actual long-term loan portfolio during the 
concerned year shall be considered as the rate of interest: 
…” 

 

It is to submit that actual loan availed by ATIL is through Inter Corporate Deposit at 

the rate of 13.25%. Accordingly, in compliance with the above stated regulations, 

ATIL has considered interest on long-term loan at the rate of 13.25%. 

Q. 17 ATIL has considered interest income from Contingency reserve under Non-Tariff 

Income of Rs. 1.09 Crore for FY 2024-25. In this regard, ATIL should submit the 

computation of interest income against Contingency reserve for FY 2024-25. 

R. 17 To workout income from contingency reserves for FY 2024-25, income from 

contingency reserves of FY 2023-24 plus income from new investment during the FY 

2024-25 @ 5.63% is considered. The Rate of 5.63% is considered as it is latest 

available rate of interest on investment. Detailed calculation is available in Form 8 

of the excel format submitted along with the Petition. 

Q. 18 In Para 5.3 and Table 5-1, ATIL has shown the projected normative O&M expenses for 

the period from FY 2025-26 to FY 2029-30. For greater clarity, ATIL should show the 

derivation of the normative O&M expenses for the period from FY 2025-26 to FY 

2029-30 in its Petition, i.e., specified norms multiplied by the number of bays and 

ckt. km of lines, for each year of the MYT Control Period. 
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R. 18 Detailed working is provided as part of Form 2.1 of the Excel Formats. 

Q. 19 ATIL has proposed capitalization against scheme(s), which are yet to submitted to 

the Commission. In this regard, ATIL should submit: 

a. The proposed capitalisation should be reflected in Form F3.1 also 

b. Background, necessity, objectives, and overall suitability of proposed Capex. 

Necessity of the Capex should be substantiated by the details of events of 

Lightning strike leading to heavy fault current and heavy strokes and Details 

of line tripping/AR operating in FY 2022-23, FY 2023-24, and FY 2024-25 (H1), 

and adverse effect on life of equipment, if any. 

c. Estimated Cost Break up (Bill of Quantity) in detail with Least cost analysis. 

d. Detailed Justification for the proposed Scheme 

i. Whether any Lightning Arrestor is installed at present on the 

Transmission Line?  

ii. If installed, whether the existing Lightning Arrestor of the 

Transmission Line is insufficient to protect the equipment.  

e. Whether the Scheme is necessary to discharge the duties and obligations of 

ATIL as per the Act or to meet any other statutory or safety requirement? If 

yes, then provide necessary details/justification 

f. Whether any other Transmission Licensee in the country has installed such 

Lightning Arrestor on Transmission Lines? If yes, details of the same should 

be provided. 

g. Tariff Impact of the proposed Capex. 

R. 19 a. The proposed capitalisation will be reflected in Form F3.1 as part of Revised 

Petition. 

b. Detailed justification along with supporting details is as under: 

• There has been 34% rise in Lightning strikes in the country. It has 

advanced from 13800000 strikes in 2019-2020 to 18544367 strikes in 

2020-2021, an increase of 4683989 strikes. 

• A notable escalation of 34.24 % is observed in the overall count of 

lightning strikes across the country in year between 2022-2023. 

Notably, Cloud to Ground lightning has exhibited a more pronounced 

increase of 23.46 %. This differential underscore a heightened incidence 

of lightning and a correspondingly elevated rate of conversion from 

cloud-based discharges to ground-level strikes. Ranking of states in 

lightning occurrences. Madhya Pradesh continue to be at the top with 

highest lighting strikes. Maharashtra and Chhattisgarh have emerged 

with more strikes above Odisha. 

• Trend of Lighting in India from 2019 to 2023 is under: 
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• Lightning strikes are the biggest threat to transmission towers that 

is used as support structure for the line conductors. Often these 

strikes may lead to unplanned power outages or circuit breaker Auto-

reclosure operations causing asset damage, generation loss to the 

power station and creating major grid disturbance. High voltage 

transmission towers made of conductive material structure are 

usually that make them a target for lightning strikes. 

Impact on transmission line & switchyard equipment’s due to transient 
faults: 

• Since, 400 kV T-W line is evacuating the power from Tiroda thermal 

station, tripping or any kind of disturbance would cause the 

instability of grid operations. 

• The frequent faults on transmission lines cause high transient 

overvoltage and reduces the life of Transformer, circuit breakers, and 

other associated equipment. Surges caused by lightning and 

switching (Transient Over Voltage) can be transferred from one 

voltage level to another through transformer couplings, leading to 

winding to winding (turn to turn) faults caused by dielectric stresses. 

Along with surge phenomena, the system can also experience a 

longer-term overvoltage from electrical faults. 

• The over voltages and higher value of Fault Current can exceed the 

dielectric strength of the circuit breaker's insulation, causing 

flashover and failure. Rapid voltage changes can also lead to 

premature aging of the circuit breaker's components and require 

frequent overhauling. 

• Transient over voltages can cause insulation breakdown in 

transformers, leading to internal arcing and eventual failure. The 
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high-frequency components of the transient can also induce eddy 

currents in the transformer windings, causing overheating and 

mechanical stress. 

• Every year there is transient faults in 400KV lines very often during 

monsoon season due to severe fault in transmission lines due to 

lightening stroke.  Because of this, LT equipment got OFF in voltage 

dip and caused panic in Unit operation. Due to this transient fault in 

transmission line following two major incident took place at Tiroda 

thermal power plant: 

o While performing the post fault analysis of the Generator 

Transformer (GT), it was found that the Transient over 

voltages which were accumulated over the period of time has 

decreased the mechanical integrity of the solid insulation 

inside the GT, thereby creating a severe arc inside the 

transformer resulting in an excessive pressure development 

causing tank burst and a subsequent burnout of the 

transformer. Due to the same, Generator Transformer was 

required to decommission. 

o In 400 kV switchyard, Line -1 Main breaker B phase and Line -

2 Main breaker R phase, 400 kV SF6 breaker pole's arcing 

contacts got damaged due to the similar reason as mentioned 

above. Frequent auto-reclosures due to the lightning strikes 

and transient faults, fault currents in the order of kilo amperes 

have caused the deterioration of the arcing contacts of the 

breakers which has prompted us to change the breaker poles. 

c. Preliminary Estimated Cost Break up (Bill of Quantity) of the transmission 

scheme is as under: 
Supply BOQ of LSA for 400 kV T-W Line 

Sr. 
No. Supply Item UoM 

Estimated 
Qty 

Unit 
Rate 

Total 
Amount 
(Rs. Cr) 

1 420 kV RPG Reychem 

make LSA along with 

required H/W fittings and 

accessories 

Nos 1,174 125,000      14.68  

2 GI Earth wire for 

additional earthing 

Kms 10 70,000        0.07 

 Total Amount 14.75 

 
Service & RoW BOQ of LSA for 400 kV T-W Line 
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Sr. 
No. Supply Item UoM 

Estimated 
Qty 

Unit 
Rate 

Total 
Amount 
(Rs. Cr) 

1 Installation of 420 kV LSA 

at tower* 
Nos 1,174   15,000   1.76  

2 Additional earthing at 

LSA tower location 
Nos 1,174   8,000   0.94  

3 RoW compensation 

during installation of LSA 
Nos 294   25,000   0.73  

 Total Amount 3.43 

 

d. Detailed Justification for the proposed Scheme 

i. There is no Transmission Line Arrestor (TLA) presently installed on 

400kv Tiroda – Warora line  

ii. Not Applicable  

e. Installation of TLA on 400kv Tiroda – Warora line shall reduce the chances 

of back flashover and improve the personal safety surrounding of 

transmission line. 

f. M/s Powergrid has installed theLighting Surge Arrestor (LSA) on various 

transmission lines to prevent transient faults on transmission lines. List of 

Reychem supplied LSA to Powergrid attached below: 

In reference to the ERPC 49th TCC meeting, Agenda has been listed 

for Installation of Transmission Line Arrestor in Powergrid owned 

220kV Lines in North Bengal. Since this transmission lines (i.e. 220kV 

D/C Siliguri-Kishanganj TL (erst 220kV D/C Siliguri-Dalkhola TL), 

220kV D/C BirparaChukha TL, 220kV D/C Birpara-Alipurduar TL (erst 

220kV D/C Birpara-Salakati TL) and 220kV S/C Birpara-Malbase TL) 

are located at foothills of Himalaya region and in lightning prone 

zones, many insulator failures and transient faults happening in this 

line. 

 

“Even after improving theTower Footing Impedance and provided 

additional earthing, Tripping & A/R was not reduced. Considering the 

increase in lightning phenomenon over North-Bengal area, it seems 

that existing Tower Earthing system seems not sufficient and as such 

as a system improvement measure it is requested to kindly consider 

the transmission line Lightening Arrestor installation as per above at 

an estimated cost in the ongoing ADDCAP for 2019-2024 tariff block 

of Chukha Transmission System. On approval same shall be produced 

before truing up petition.” The above proposal has been accepted and 
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approved in accordance with deliberations held in ERPC 49th TCC 

meeting & 51st TCC meeting. Total estimated expenditure was 7.1 Cr 

Incl GST. 

g. Tariff Impact of the proposed Capex is as under: 

 
 

Q. 20 ATIL has considered the rate of interest for computing Interest on Loan as 13.25% 

based on the ICD taken from Group Company. However, the Commission has already 

disallowed the above-said interest rate based on the ICD in the previous Orders, and 

the matter is sub-judice before the Hon’ble APTEL. As the Petition has been filed 

without prejudice to ATIL’s claims in Appeal, the interest rate should be considered 

as 12.20%, as approved by the Commission. 

R. 20 Regulation 30.5 of MYT Regulations, 2019 provides as under: 

“30.5 The rate of interest shall be the weighted average rate of interest 
computed on the basis of the actual long-term loan portfolio at the beginning 
of each year: 
 

Provided that at the time of Truing-up, the weighted average rate of interest 
computed on the basis of the actual long-term loan portfolio during the 
concerned year shall be considered as the rate of interest: 
…” 

 

It is to submit that actual loan availed by ATIL is from Inter Corporate Deposit at the 

rate of 13.25%. Accordingly, in compliance with the above stated regulations, ATIL 

has considered interest on long-term loan at the rate of 13.25%. In support of the 

same, Petitioner has submitted statutory auditor certificate certifying interest rate 

of 13.25%. 

Q. 21 ATIL has considered interest income from Contingency reserve under Non-Tariff 

Income ranging from Rs. 1.19 Crore for FY 2025-26 to Rs. 1.60 Crore for FY 2029-30. 

In this regard, ATIL should submit the computation of interest income against 

Contingency reserve for each year of the MYT Control Period. 

R. 21 To workout income from contingency reserves, last year income from contingency 

reserves plus income from new investment during the year @ 5.63% is considered. 

Rate of 5.63% is considered as it is latest available rate of interest on such 



ATIL True-up Petition for FY22-23 & FY23-24, Provisional True up for FY 2024-
25 & ARR for FY25-26 to FY29-30: Data Gaps- Set I  

 
 

Sr. No. Particular 

investment. Detailed calculation is available in Form 8 of the excel format submitted 

along with the Petition. 
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Acknowledgement Number:526232791241123 Date of filing : 24-Nov-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income in Form ITR-1(SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7

filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment
Year

2023-24

PAN AAMCA2867L

Name ADANI TRANSMISSION (INDIA) LIMITED

Address ADANI CORPORATE HOUSE, SHANTIGRAM, NEAR VAISHNO DEVI CIRCLE, S.G. HIGHWAY, KHODIYAR ,
AHMEDABAD , 11-Gujarat, 91-INDIA, 382421

Status 6-Public company Form Number ITR-6

Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 526232791241123

Current Year business loss, if any 1 0

Total Income 2 3,79,02,310

Book Profit under MAT, where applicable 3 3,84,88,51,232

Adjusted Total Income under AMT, where applicable 4 0

Net tax payable 5 67,24,71,287

Interest and Fee Payable 6 10,02,473

Total tax, interest and Fee payable 7 67,34,73,760

Taxes Paid 8 67,34,73,848

(+) Tax Payable /(-) Refundable (7-8) 9 (-) 90

Accreted Income as per section 115TD 10 0

Additional Tax payable u/s 115TD 11 0

Interest payable u/s 115TE 12 0

Additional Tax and interest payable 13 0

Tax and interest paid 14 0

(+) Tax Payable /(-) Refundable (13-14) 15 0

This return has been digitally signed by CHAITANYA SAHOO  in the capacity of
Director  having PAN BRFPS3200M  from IP address 122.15.85.173  on 24-

Nov-2023 15:36:34  at AHMEDABAD  (Place) DSC SI.No & Issuer 8069351  & 23575258CN=e-
Mudhra Sub CA for Class 3 Individual 2022,OU=Certifying Authority,O=eMudhra Limited,C=IN

System Generated 

Barcode/QR Code
AAMCA2867L0652623279124112387e95e5847096e5295f38c8c45980b6ab6985836

 DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU 
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